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[pesnpent HarmoHanbHOTO 6aHKa OKTaBMaH ApManry npecrasisieT OTder 06 MHGIAUM MNed, HOsI6Pb 2022

KpaTkmnii 0630p

B TpeTbeM KBapTase 2022 rofa rogoBoil ypoBeHb MH@ISLUMN TPOLOIKIII BOCXOASIYIO TPAaeKTOPUIO ITpeAbIAyIINX
MepMoAo0B, 0CTaBasiCh HECKOJIBKO HVKe 3HaUeHUsI, okugaemoro B O63ope nHGsinmm 3a aBryct 2022 r. OH yBeTUIMIICS C
31,8% B nioHe 2022 rozma fo0 34,0% B ceHTsI6pe 2022 Toza. B pesynbrare, Kak U B IpeAbIAyIeM ITepMofe, B OTIETHOM
KBapTajie roJloBOJ YpoBeHb MHQIISIIMY ITO-IIpe>KHeMY GbUI BbILIe BepXHEN TPpaHMLIbI Ayana3oHa 5,0 mpomeHTa +1,5
MIPOLIEHTHBIX ITyHKTa. [Ipy 3TOM CpegHerof0B0oM YPOBeHb MHMISAIMN coCTaBua 33,9%, 4TO Ha 4,6 IPOLIeHTHBIX ITYHKTa

BbBIIIIE, YeM B IIpeAblAyIIeM KBapTajle.

JaHHO JVIHAMMKe CII0COOGCTBOBAJI POCT IIeH Ha MeXXAYHAPOJHOM M perMOHaIbHOM PBIHKE SHEPTOPeCYpPCOB, UTO
OIpeAeINIo POCT UX IleH Ha BHYTPeHHEM pbIHKe I KOpPPeKTUPOBKY TapMu@OB Ha CeTeBOI ra3, TeIlJIOBYIO SHEPIUIO U
3J7IeKTPO3HEePIHUIO, a TaK>XKe I'MAPoJIoTMYecKas 3acyxa TeKyIero rosa, okasaslllasi JaBjleH)e Ha LieHbI Ha IIPOZI0BOJIbCTBHE.
B To >ke BpeMsi KOppeKTUPOBKa Tapu@OB, POCT 1leH Ha TPOJLOBOIbCTBME U TOIUIMBO, A TAK)Ke TeHAeHIIMS K POCTY
3apa6GOoTHOI IJIaThI CIOCOGCTBOBAJIN YBEIMUEHMIO PACXOL0B IKOHOMMYECKMX areHTOB, YTO IIOCTEIIEHHO 0TPaskaoch Ha
LieHaX. BausiHMe BbINIenepeuncIeHHBIX (PAaKTOPOB OBIJIO 3HAYMTEIBHO YCUIIEHO B Te€YEHM e TEKYIIETo rofja 060CTpeHeM
cuTyauuy B YKpayHe, UTO CO3LAJI0 NOIOJIHMTEIbHOE JaB/eHle Ha IleHbl Ha IPOAYKThI IMTaHMSs, TOIIJIMBO 1 HEKOTOpbIe
CyOKOMITOHEHTHI, CBSI3aHHbIe ¢ 6a30BoI MHGIISAMEN. B TO JKe BpeMsI [1J1s1 HEKOTOPBIX MOAKOMITOHeHTOB UITL]
ZIOTIOJTHUTE/IbHBIe MH(IISIIVIOHHDIE JaBIeHVsI OIIpe/lelIsiINCh AMHAMMKOM o6MeHHOro Kypca MDL/USD. CoryiacHO
MOCJIELHMM OLleHKaM, JaBJIeHMe CO CTOPOHBI CITPOCa, HaGII0ZaBIIeecs: B IPeabILyIeM TofY, 0CIabJIo ¥ 0Ka3aio

He3Ha4YNTe/IbHOEe BJIMAHNE Ha II€HbI IIOAKOMIIOHEHTOB 6a30BoIt ]/[HCP)'IHLU/II/I I I1€H Ha IIPpOAYKTHI IINTaHUA.
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IIpeAIIOChUIKY JJIsI TIOBBIIIIeHNS IIeH Ha HeKoTopble mogkoMioHeHTsI IIL B ciiemytomieM nepuoge. B To >xe Bpems,
YUYUTBIBasi CKPOMHBIN YPO’Kall TeKyIlero rojia 1o CpaBHeHMIO C IIpeAbIAyIIIM IoJloM, POCT IJeH Ha 9Hepropecypchl Ha
MeXIYHAapOJHOM ¥ PerMOHaJIbHOM YPOBHE, YCUIIEHHBI 000CTpeHMeM CUTYaluy B YKpauHe, HeZJaBHSIST KOPPEKTUPOBKA
TapMOB Ha 3/71eKTPOIHEPIHUIO, Fa3 U TEIUIOBYIO SHEPIUIO, B CJieAyIolleM IIepyoie IIPOJOI>KMUTCS POCT 1jeH Ha IPOAYKTEI
MIMUTaHUS, SHePTopecypcChl, a TAaK)Ke Ha ApyTye ToBaphl U ycayru B pamkax MIIL. B To >ke BpeMsi poCcT BHYTPEeHHUX
pacxooB, BTOpMYHBIE 3(P(HeKTHI OT MOBBIIIEHNS TapM(OB, MHAEKCALVS IIEHCHUI, TOBBIIIEeHNE 3apaboTHO IIaThI
BBI3OBYT B CIe[lyIOlleM Iepuoe JOMOJTHUTeAbHOe AaBieHue Ha VIl Ha BHyTpeHHeM pbIHKe. HanpsKeHHast cUTyauust
B pervoHe U PUCKM ee 3CKaJalui, a TAaKXKe CII0CO6 OTpakeHNsI KOMITeH AN, IpeZ0CTaBIeHHBbIX HaceJIeHNIO B
XOJIOOHBIN IIepyoz Toha B CBS3M C ITOBBINIeHMeM TapudOB, COXPaHSIOT BBIpa>keHHYIO Heollpele/IeHHOCTb B OTHOLIEHUN

IIPOTHO3a MHPIAIUN.

MupoBasi 5KOHOMMKA HaXOAUTCSI B HeCTaOMIbHOI U HeolIpeZlelleHHO cUTyalun. Bce 6osblile 1 60/Iblile TTOKa3aTesIei
CUTHA/IM3UPYIOT O 3HAUMUTETbHOM 3aMeIJIeHU MYPOBOI 5KOHOMMKN. KOTMPOBKM CBIPbSI ¥ 0CO6GEHHO YHEPTOPECyPCOB
JITUTeSIbHOE BpeMsI OCTAIOTCS Ha OYeHb BBICOKOM YPOBHE, UTO ITO/IPbIBAET COepeskeHNs, MHBECTUIINY U TOKyIIaTeIbHYIO
CIIOCOGHOCTD ITOTpeGUTeNIeN. B TO JKe BpeMs yKecToUeHMe JeHeXKHO-KPeAVUTHOM IMOIUTYKM C IIeJIbI0 0C/Ia6IeHNs
MHIISIVOHHOTO JaBJeHMsI CO3/laeT IOTIOJTHUTe/IbHbIe TPeATIOChIIKY JIJIsI CAeP>KMBaHMS CIIPOCa U TTOTpebaeHusI.
BeposATHOCTD pacIIpocTpaHeHMsI KPM3JCa CYBEPEHHOTO J0/Ira Ha (PMHAHCOBbIe PhIHKM OCTAeTCs BbICOKOM. 3aK/II0YeHHbIe
B ITIOCJIeAHME 2-3 TOZja II0 HM3KMM CTaBKaM 3alIMbl M KpeIUTbI, KOMIIEHCUPYIOIVie CHV>KeHMEe SKOHOMIYEeCKOM
aKTMBHOCTY, Ha HbIHellIHeM ¢OHe TrajIonyMpyloliei MHQISLMY IPUBeIYT K 00CTY>KMBAHUIO CTapbIX AOJITOB II0 FOpaszo
60Jiee BBICOKMM IIPOLIEHTHBIM CTaBKaM, IIPOLleHTHbIe CTaBKY, II0 KOTOPBIM 6epyTcst HOBble KpeIAUThL. [TocTaBKM
3HEPTopecypcoB BO BCeM MIpe OTPa’KaloT TeoloIMTUIecKIe pellleHNsI B yilep6 3KOHOMMUUYecKoMY 6ataHcy. Harmpumep,
OINEK+ pemnia COKPaTUTb COBOKYITHbBIE IIOCTaBKY HedTH Ha 2 MITH. 6appereli B CYTKY, YTOOBI He AOMYCTUTD MaJIeHNs
LieH Ha HedTb. lleHa Ha ra3 B EBpomne mpofio/KaeT 0CTaBaThCsl 3HAUNTEIbHO BbIIIe MaKCMMYMOB ITOC/IEJHMX JIeT M3-3a
MpeKpallleHus IOCTaBOK rasa 13 Poccuu B OTBET Ha 3KOHOMMYeCKMe caHKuMM EBpocorosa. B HacTosee BpeMs eMHas
eBPOIIeliCKasi Bajll0Ta TOPIyeTCs HuKe ITapuTeTa ¢ goyutapom CIIIA 13-3a s3HepreTu4YecKoro Kpusuca B EBporre, a Takxke
13-32 3HAaUUTEeJIbHBIX Pa3/INuMil B IPOLleHTHBIX cTaBKax ELIB 1 SRF B ¢BS131 ¢ BBICOKMMM YPOBHSIMU rOJ0BOV MH(ISLUN

B YKa3aHHbIX 35KOHOMMKaX.

BBII 3amMeTHO 3aMeJIMJICSI B IIePBOJ ITOJIOBMHE TEKYILEro rojia ocjie MOoBbIIIaTe/IbHOM TeHAeHIIMM ITPeAbIAYILero roja,
3adMKCMPOBaB He3HaYMTe/IbHOe YBeIM4eHye B Hauajle FoZja M Bl Ha OTPULIATeIbHYIO TEPPUTOPUIO BO BTOPOM
kBapTase 2022 roga. CKpOMHBIV BHYTPEHHUI CIIPOC B OCHOBHOM 00YC/IOB/IEH CHVKEHMEM PeaJIbHBIX JOX0Z 0B
HaceJIeHUsI ¥ Y>KeCTOYeHMeM YCIIOBUI KpeUTOBAaHMS, a TAK)Ke YCU/IeHMeM Heollpe/ie/IeHHOCTU B peruoHe. HeraTusHoe
BIIMSTHVIE TAKOKe OIIpeZieIsiiv MeHee 6IaroIpUsATHBIE arpOMeTe0pOoIordecKMe YCIOBMSI, 00YC/IOBUBIINeE GoJlee
CKPOMHBI CelTbCKOXO03SIICTBEHHBI Pe3y/IbTaT 110 CPAaBHEHMIO € IPeIbIAYIINM rogoM. Takum 06pa3oMm, Iocsie
He3HAauMTeJIbHOIO YBeJIMYeH)s C Hauasla TeKyIero rosa, Bo BTopom KBapraie 2022 roga BBIT cokpatmiicsa Ha 0,9% o
CpPaBHEHMIO C aHAJIOTUYHBIM IepuozoM 2021 rofa, IIpy 3TOM COOTBETCTBYIOIIAs AVHAMMKa aHAJIOIMYHA OKMJaeMOo B
O630pe nH@AIMY 3a aBTyCT 2022 roma. B To >Ke BpeMst ce30HHO KOPPeKTUPYEMBIN psifi oTpakaeT cHusKeHMe BBIT Ha 1,3%
110 CPaBHEHMIO € IMepBbIM KBapTajiom 2022 roga. B 1ieioM B mepBom mnojryroguu 2022 roga BBIT ocTajnica Ha ypoBHe
aHaJIOTMYHOTO Ilepyoa MPOIIJIOro rofa. B 3ToM KOHTeKCTe, IO OLleHKaM, JaBJIeHVe CO CTOPOHBI COBOKYITHOTO CITpoca Ha

LOEeHBI IIOTEPAJIO MUHTEHCVMBHOCTD I10 CPAaBHEHMIO C IIpeAbIAYIIVIMU II€PUOLaMMN.

[MTono>kMTeNnbHBIN BKIaZ, B AV HaMMKY BBIT BHecIM pocT 9KCIIOpTa U OTpebieHNs TOCyAapCTBEHHOI'O yIIpaBieHus. B To
>Ke BpeMsI MX ITOJIOXKUTe/IbHOe BIMsIHME 6bUIO CBe/leHO Ha HeT CHYDKeHMeM IT0Tpeb/IeH NS HaceJleH)sI, MUHBeCTULINIL U
yBenmdeHreM MMIIOpTa. YTo KacaeTcst ITpe/IjIo>KeHNsI, TO 60JIee 3aMeTHBIN POCT 6bUT 3aMKCUPOBAH B CEKTOPax
TOProBIM, PUHAHCOB, MeAVILIVMHBI M COLIMaIbHOM IToMOIIN. CeTbCKOXO0351MICTBeHHBIV, IPOMBIIIJI€HHBIN U CTPOUTEIbHBIN
CeKTOPbI IIPOJO/IKUIN OTPULLATEIbHYIO AMHAMUKY € Hadasla Tofa. B TepBoM Ioyrogum TeKyliero roja yBeandniaach
KaK YMCJIEHHOCTb 3KOHOMMYECKM aKTMBHOTO Hace/IeHMs, TaK U 3aHATOr0 HaceJleHMsI, KOTOPOe YBEeJIMYMIIOCh BO BTOPOM
KBaprase 2022 rosa. YpoBeHb 6e3paboTHIIb], a TAK)Ke YPOBEHDb HEIIOJIHOM 3aHSITOCTY MMEIOT TeHIeHIINIO K
He3HauMTeIbHOMY CHVDKEHMIO 110 CPAaBHEHMIO € IEPBBIM KBapTayioM 2022 r. Psj onlepaTMBHBIX NTOKa3aTesIe, JOCTYITHbBIX
3a IIepMoJ, ¢ UI0JIsI 10 aBrycT 2022 1., MMesu 60j1ee CKPOMHYIO IMHAMMKY I10 CpaBHEHMIO C JVHAMMKOM IIepBOTro

Imoiayroaysa TEKymiero roga, TéM CaMbIM HaMedad IIPpeAIIOCbUIKM OJid COKpallleHA 3KOHOMMYECKO aKTUBHOCTU B



TpeTbeM KBapTaie 2022 roza.

B TperbeM KBapTae 2022 rofia oX0o4 bl HallMOHAIIBHOTO Iy G/IMYHOTO 610/I>KeTa yBeIMUNINCD, IPeBBICUB YPOBEHD
aHasiornmyHoro nepuona 2021 roma Ha 24,7%. CTPYKTypa JOXOL0B HAaIlMIOHAJIBHOTO ITyGJIMYHOTO GI0Z’KeTa 3a IoC/IeJHIe
JIBa KBapTaJja CyIeCTBeHHO M3MeHMIach. TaKMM 06pa3oM, TEMIIBI POCTA HAJIOTOB U C60POB, COGPAaHHBIX B TPEThEM
KBapTase, IPOoAOJDKMIN TeHIeHIIWIO K CHVDKEeHIO, HA9aBIIYIOCS B TEKYIeM MapTe-ampese. OTO CHMDKeHMe ObLIO0

KOMITEHCMPOBAaHO 60J1ee BBICOKMMM TeMIIAMU POCTa Ir'paHTOB, ITIOJIY4€HHBIX B TP€TbeM KBapTajie 2022 roga.

Pacxonpl peciyGIMKaHCKOTO TyGIUMIHOTO 610 KeTa BBIPOC/IN, TPEBBICUB YPOBeHb, 3a(MKCUPOBAHHbIN B TPeTheM
kBapTasie 2021 roga, Ha 23,2%. ITpu 3TOM Ha pbIHKE pa3MeleHHbIX TOCYZapCTBEHHBIX [[eHHBIX OyMar B TeUeHVe TPeTbero

KBapTajia 2022 roma IIPOL€HTHBIE€ CTAaBKYM COXPaHWJIV TEHOEHIIVNIO POCTa.

B TperbeM KBapTase 2022 r. n36bITOUHAS IUKBUIHOCTb COCTaBMIA 4,3 MIIPJ. /leeB, yMeHBIIMBIINCDH II0 CPAaBHEHMIO C

NpenbIAyIIVM KBapTasoM Ha 0,3 MJIpZ,. j1eeB.

[JleHe>KHbIe arperaThl B TpeTbeM KBapTasie 2022 rona 3apMKCUPoOBaIn 6ojiee yMepeHHbBIe TOJ0BbIe TEMIIBI pOCTa II0
CpPaBHEHMIO C IIpeAbIAYIIM KBAapTaaoM. [Ipy 3TOM OCHOBHOJ BKJIaJL B 3Ty 3BOJIFOIIMIO BO MHOT'OM OIpeZeIsiICs

M3MeHeHMeM ob6beMa )ZLEHE)KHOI?[ HaJIMYHOCTU B 06paH_IEHI/II/I.

B oTueTHOM KBapTajie COCTOSIJIOCH Ba 3acelaHMsI VICIIOIHMUTeIbHOT0 KoMuTeTa HanimoHanbHOro 6aHKa MosizioBBI 110
pelIeHNAM TeHeKHO-KpeOUTHOM MOMUTHUKY. [Tociie oLleHKM 6ajlaHca BHYTPEHHMX M BHEIIHMX PUCKOB U ITEPCIIEKTUB
VHQAAIUY B KPATKOCPOYHO U CpeZJHECPOYHOI MepCreKTUBe VICTIOTHUTENbHBI KoMUTeT HaloHanbHOTO 6aHKa
MonpmoBsl Ha 3acegauuy 4 aBrycta 2022 T. IPUHSUI pellleHMe O ITOBBIIIeHN N 6a30BO CTaBKY, IPMMEHSIEMOM K OCHOBHBIM

oTlepanusiM JeHe>XXHO-KPeAVUTHOM MOMUTUKY Ha 3,0 TPOLIeHTHBIX ITYHKTA, A0 21,50 MpolieHTa roZI0BbIX.

[Tpu 5TOM B pellleHUSIX 06 YBeJIMYeHN M HOPMATUBOB 0653aTe/IbHBIX Pe3epBOB, IPMHATHIX VICIIOTHUTeIBHBIM
KOMMTETOM Ha 3aceJaHMsIX I10 JeHe>KHO-KpeAUTHOM NoINTHUKe 3 MIoHsA 2022 1. u 4 aBrycta 2022 r., yKa3aHbl I1epy o bl
npuMeHeHMs ¢ 16.07.2022 1o 15.10.2022. TaK, 06s13aTeTbHbIe pe3epBbI OT IIPUBJIeYeHHBIX CPe/ICTB B MOJIAABCKUX JIeSX U
HeKOHBEPTUPYeMOIi BaIioTe, 6bUIM yBemdeHsI ¢ 32,0% 10 40,0%, a 06s13aTeIbHbIE pe3epBbI OT IPUBII€YEeHHBIX CPENCTB B
cBo6omHO KoHBepTUpyeMoii BamtoTe (CKB), - ¢ 36,0% 1o 45,0%. TTo3ske Ha 3acemauum 13 ceHTs16pst 2022 rozia 66110
MIPMHSATO pellleH}e COXPAaHUTb 6a30BYI0 CTaBKY, IPMMeHsIeMYI0 K OCHOBHBIM OIlepaliisiM JleHe>XXHO-KpeAUTHOM

TOJIUTYMKY, Ha YpoBHe 21,50 IpolieHTa rof0BbIX.

OTu pellleHMs1 6bUIM HaIIpaB/IeHBI Ha (lep>KMBaHMe BBICOKMX TeMIIOB POCTA IIOTPeOUTENbCKUX LIeH, CMSTUYeH1e
IT06GOYHBIX 3(p(HeKTOB MIOKOB IIPeJITIO’KeHNs], CTUMY/IMPOBaHMe (DMHAHCOBOTO IIOCPeAHNYECTBA B HAlIMOHAJIBHOM BaTIOTe
u c6epeskeHNI B IT0/Ib3y OTPe6IIeHNs], yPaBHOBeIIBaHYe TOPrOBOTO 6aaHca U 3aKpeIuIeHre MHQISIVIOHHBIX

OXKUIOAHUINA.

CpenHMe IPOLIEHTHBIE CTABKYU IO OCTATKY KPeAUTOB B HAIIMOHAJIBHOM BaTIOTe YBETMIMIIUCH IO CPABHEHUIO C
MIpeabIAYIIVM KBapTajoM Ha 1,95 1. 1. ¥ 1o Aerno3utaM Ha 2,58 1. 1. CpejHMe TIPOLleHTHbIE CTAaBKYU 10 KpeIUTaM U

Aerro3mTaM B I/IHOCTpaHHO]Z Ba/Il0OTe M3MEHUJINNCh He3HAaUYNTEeJIbHO.

HeomnpegeneHHOCT U PUCKY, CBSI3aHHBIE C 9BOJIIOLIMEN BHEIIHel Cpellbl, OUeHb BbICOKM U BIMSIOT Ha KPaTKOCPOYHBIE U
CpeZlHeCpOYHbIe IIPOrHO3bI. BOOpY>KeHHBIN KOH(JIVKT B perroHe U CBSI3aHHBIN C HUM YKOHOMMWYECKUI KPU3UC
(opMUPYIOT HEGIATOIIPUSTHOE COUYeTaHMe (JIaGoTo BHEITHETO CIIPOCa ¥ OUYeHb BBICOKMX IleH Ha MMIIOPT.
MesxayHapoaHble (PMHAHCOBbIE YCIOBMS ITpeTepIe/y CTPYKTYPHbIe M3MeHeHNs B ToC/IeHVe MeCSIIIbl: e Hast
eBpoTlIelicKasi BalloTa TOPTYeTcsl HUKe MapuTeTa ¢ foinapoM CIIA, GyHT cTepaMHTOB ob6eclieHMBaeTCs
GecrpelieIeHTHBIMM TeMIIaMM, a fojutap CIIIA yKpelsieTcst 1o peKOPIHBIX YpoBHeil. LleHbI Ha ChbIpbe GYAYT
IIPOJIOJIKATh KOJIe6aThCSI MeKIY CIIaZloM MUPOBOI SKOHOMMUKY U OTPaHMYEeHHBIM ITpe/IJIo>KeH1eM, BbI3BaHHBIM

PacTyliiMM IreoInoJINTUNYEeCKMU PMCKaMMU.

HaumHas c 4eTBepTOTO KBapTasa TeKYIIero rofia rof0Bol YPOBeHb MHMISINY 6yIeT MMeTh TeHAeHINIO K CHVUKeHUIO
[10 KOHIIa IIPOTHO3HOT0 FTOPM30HTa. YPOBeHb MHAIALMYM NPOAOJDKUT OCTaBaThCsI BhIIIe BepXHel TpaHUIIbI AMara3oHa U

BepHeTCs B IMaIa30oH, HAYMHAs CO BTOporo KBaprtana 2024 roza. [ooBoi TeMn 6a30B01 MHMASALIMN JOCTUTHET KA B



IIepBOM KBapTaJjie IIPOrHO3a ¥, HAUMHasI CO CIeAYIOIIEro ro/ia, IepeopMeHTUPYET CBOIO TPAeKTOPHIO U OyzeT
HeIIpepBIBHO CHIKATHCS [0 KOHIIA ITPOrHO3HOTO ITepno/ia. [00B0I YpOBEHD LieH Ha IIPOJOBOIbCTBYE Oy IeT MMeTh
TeHZeHIMIO K CHVDKEHMIO 0 KOHIIA IPOrHO3MPyeMOro FOpM30HTa. ['040B0O TeMII PeryaMpyeMBbIX 1IeH CYIeCTBeHHO
CHM3UTCS Ha BeCb IIPOTHO3HBIN Nlepuoz. ['070BOI TeMII pocTa LieH Ha TOIIMBO OyZeT IPOA0JIKaTh CYLeCTBeHHO
CHVDKATbhCS B TeUeHMe ITePBBIX YeThbIpeX KBapTa/IOB IIPOTHO3a IIOJPsIA, II0C/Ie YeTro 6yIeT COXPAaHSAThCSI OTHOCUTENIBHO

CTa6MUIIbHBIN YPOBEHbD /10 KOHIIA TPOTHO3MPYEeMOT0 TOPM30HTa.

COBOKYIIHBII CITPOC 6YZeT OTpUIIaTeIbHBIM Ha IIPOTSI)KeHNM BCero IIPOTHO3HOTO MepIo/ia B CBSI3M € YXYALIeHeM
BHEIITHeTO CITpoca M (PMHAHCUPOBaHMS IIOTPe6IeHNS JOMAITHIX XO3SIJCTB, a TAK)Ke YKeCToYeHeM MOHeTapHbBIX
ycinoBuit. @UCKaIbHBINA CTUMYII, a TAK)Ke YaCTUYHas MHAeKcalys 3apaboTHOI IUIaThl U TEHCUI CMSTUUT CHUKeHe

COBOKYITHOTIO CIIpOCa.

Pea/ibHble IeHEKHBIE YCI0BUS GYAYT OTPaHMUMBATh COBOKYITHBIN CITPOC Ha MPOTSKEHUM BCETO MMPOTHO3HOTO TOPM30HTA.
TeKyIMii IPOTHO3 MHQIISLMN 10 CPAaBHEHMIO € IPebIAYIIYM 0630poM MHAIISALMY 6bUI IIepeCMOTPEH B CTOPOHY
CHVDKEHMSI J15 IIePBbIX IBYX KBapTAJIOB IIOAPS M ITOCIeHEro KBapTala COIIOCTaBMMOTO IIepMoJia M B CTOPOHY
TIOBBILIE€HMS JIJIsI OCTAJIBHOM YacTy Iepuoza. TeKyIuii MporHo3 ro0BbIX TEMITOB 6a30B0M MHQISAIMN GbUI TOBBILIEH B
TedeHJe IIePBBIX YeThIpeX KBAapPTAJIOB ITOAPSI M CHVM KEH C 4YeTBepTOoro KBapTaia 2023 roza 10 KOHIIA COITOCTAaBMIMOTIO
nepuoza. ['ogoBOE TeMII IIeH Ha TPOJOBOJIBCTBEHHBIE TOBAPHI OBUI IEPECMOTPEH B CTOPOHY CHVYKEHMSI Ha MIPOTSI>)KEHUN
BCEro COIIOCTAaBMMOTO Ileprofa. TeKyInuii IporHo3 FoZ0BOTO YPOBHS peryIMpyeMBbIX IleH IlepecMaTpUBaeTcss B CTOPOHY
CHVDKEHMS B TeUeHe IepBoro KBapTaia 2023 rozia ¥ MOBBIIIEHMS B TeUeHMe CIeAYIOMMX YeTbIpeX KBapTaIoB IOAPSII.

HPOI‘HO3 TOA40BOTO TeéMIIA IIeH Ha TOIVIMBO CHM>KEH Ha BeCb COIIOCTaBMMBIN nmepuon.

VicnonmHuTenbHBIV KoMuUTeT HanimoHampHOro 6aHKa Mo/IZOBEI Ha 3acefaHmM 8 HOsI6pst 2022 roJia eIVHOTJIACHO IIPYHSI
coxpaHeHMe 6a30BOV CTABKY, IPMMeHsIeMOJ K OCHOBHBIM KPAaTKOCPOYHBIM OIlepalyisiM JeHeXXHO-KPeIVTHOM
TIOJIMTUKY, Ha YpoBHe 21,50 mpo1jeHTa roJ0BbIX M COXpPaHeHe ITPOLeHTHBIX CTAaBOK 110 KpeAUTaM U Ael03TaM OBepHalT
COOTBETCTBeHHO Ha ypoBHe 23,50% 1 19,50% rozoBbIxX. PelieHre 6bUIO IPUHATO B KOHTEKCTe Iepesadyu MoCIesCTBUIA
MpeIbIAYINNX Mep AeHesKHO-KPeIUTHOM MOIMTYKY M HallpaBJIeHo Ha 3aMe/lJIeHVe TOTPeOUTeIbCKIX LIeH 3a cUeT
CMSIr'4YeHVsI BTOPMYHBIX 3¢ (eKTOB IIOKOB NIpeAI0>KeHM s, JaIbHellel MoAmep>XKY (P HaHCOBOTO NOCpeAHMYeCTBa B
HaIlMIOHAJIBHOM Ba/TIOTe U cOepe>XeHUI ITPOTUB OTpe6IeHNs], YPaBHOBEIIIMBAHMS TOPTOBOTO 6aJIaHCa, a TAKXKe ITyTeM

3aKpeIieHns I/IHCPTIHI_H/IOHHBIX OXKUIAHUIA.

B yciioBusAx Hanmums 60IbIINX PUCKOB M HeollpeZeIeHHOCTeN, KorAa 6alaHC pMUCKOB 6yZeT CMelaThCs B CTOPOHY
ne3nHpnsanoHHbIX, HBM 6yZieT IpoBOOUTD CTUMYIUPYIOLIYIO feHE>KHO-KPEANTHYIO ITOIMTHUKY, KOTOpasi 06ecednT

BO3BpaT U NoAJeprKaHue MHPIAIUM B palioHe 11eJIeBOro 3HaueHMsI.

B T0 >ke BpeMsI mpoeKuyst MHGIISIMOHHOM TpaeKTOpuM B TeKyieMm O630pe MoTIa OBITh 60Jiee 3aMeZJIeHHO B
pe3y/bTaTe peajM3alii HEKOTOPBIX PUCKOB, TaKMX KaK: 60JIee BbIpaskeHHOe CMsIrdeHMe I7106a/IbHOTO 5KOHOMMYECKOro
KpM3Mca, COTPOBO’KIAoIIeecs: CHM>KeHMeM MMPOBOTO CIIPOca 1 060CTpeHMe KpU31ica CyBEPeHHOTO [10JITa HEKOTOPBIX
CTpaH Ha (POHe HeZJ0OCTaTOYHOTO IIpeIJIo>KeHNs], 60JIee yMepeHHOT0 COBOKYIITHOTO CITpOca, (POPMMPYEMOTO 33 CIeT
COXpaHeHMs TapM (OB Ha BBICOKOM YPOBHE B YCIOBUSIX MeHee BBIPaXKeHHOT'0 (PMCKAIbHOTO CTUMY/IMPOBAHUS U

MEHDBIIIETO POCTA pacCIiolara€MbIX NOXOO0B HaCeJIeHM .

Boiee nmospo6Has mHpOpMaLys JOCTyIIHA Ha:

— PyMBIHCKOM £I3bIKeE [

— AHIJIMICKOM SI3BIKE [
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