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KpaTkuu o630p

B TpeTbeM kBapTane 2020 rofia rofoBoM YPOBEHDb MHIISIINM IIPOLOJDKMII HUCXOASIIYIO TPAeKTOPMIO C Hauasa
TeKYLIero roza, CHusuBLINCH C 4,3% B uoHe 2020 rofa f1o 2,3% B ceHTA6pe 2020 rofja ¥ OIIyCTUBLINCH, TAKMM 06pa3oM,
HMDKe HYDKHeM IpaHulbl AnanasoHa 5,0% 11,5 1. I1., IpefyCMOTPEHHOT 0 B CPeZfHECPOUHOM CTPaTEr UM AeHEXHO-
KpenuTHOM NONUTUKMU HalimoHanbHOTro 6aHKa MongoBbl. HeraTuBHBIE OXXUAAHMSA, @ TAK)XXe OTpaHUUYEeHMsI, CBsI3aHHblE
¢ COVID-19, okasanu fe3mMHPIIIMOHHOE BO3JEUCTBMUE CO CTOPOHBL BHYTPEHHEI 0 CIIPOCA, UTO BMECTE C CE30HHBIM
YKpeIlJIeHMeM HallMOHAJIbHOM BaJIlOThl CIIOCOOCTBOBAJIO CHMXXEHMIO FOZ0BOT0 TeMIIA I1eH Ha IPOAYKThl IMTaHUS U
6a3oBoy uHQIAMY. CyLIeCTBEHHOEe BIUSHME Ha TeHEeHIIMI0 CHIDKeHMsI rogoBoro UIIL] okasarno CHuXeHue
PerynupyeMBlX IIeH B CBSI3M C KOPPEKTUPOBKOY Tapu (OB Ha 3JIEKTPOIHEPT U0 B KoHIIe utonsa 2020 r. Bkiaz 1ieH Ha
TOIIJIMBO B pe3yJIbTaTe MIafleHM s 0CTAaBaJICS OTPUIIATENIbHEIM B Pe3yJIbTaTe CHIDKEeHUS 1IeH Ha HeQTh B IEPBOM
TIOJIYyTOOUM TeKyLlero roga. Ilpy SToM He6J1aroIIpuUsiTHBIE YCIIOBUS [JIsI OTHEJIbHBIX CEJIbCKOX03sSIMICTBEHHBIX KYIILTYP,
3apMKCUPOBAaHHDbIE B TEKYLIEM I'OZlY, IIPOJOIDKAJIM 0Ka3blBaTh MHPIISLIMOHHOE JIaBJIeHMe Ha LIeHbl Ha
IIPOZOBOJIBCTBYME B TpeTheM KBapTasie 2020 ropa. [e3anHPIISALIMOHHOE faBJIeHME, CBI3aHHOE C BHYTPEHHUM CIIPOCOM,
TIIPOAOJDKUTCA B IIPeLCTOSILIEM ITepuofie B KOHTeKCTe BiussHMsI COVID-19. B To )xe BpeMs mociefnylouniass AMHaMuUKa
UIIL] ocTaeTcss OTMEUYEHHOM IIPEAIIOChUTKAMY CHUXEHMST HEKOTOPBIX Tapu (OB U HeoITpeieJIeHHOCTbIO CPOKOB

MacLITa60B UX KOPPEKTUPOBKIA.

B TpeTbeM kBapTasne 2020 roja MupoBasi 9KOHOMMKA 3apMKCHUPOBajyia YaCTUYHBIM BBIXO[ M3 [JIY60KOT0 KpU3NUCa,
IOPOXAeHHOr 0 manzgeMuen COVID-19, 3acBupeTenbcTBOBaHHOM BecHOM 2020 roga. TakumM o6pa3oM, 605bLIast 4acTh
3aTPOHYTOM SKOHOMMYECKOM AesITeTIbHOCTY 6bliIa IIOCTEIIEHHO BO306HOBIIEH], ZIaXKe eClIu B ciryuae cekTopa HoReCa u

ITIaCCaXXMPCKOT'0 TPAaHCIIOPTAa OTPaHNYEHNUA 6blJIM YaCTUYHO IIPMMEHEHDB]l M COXPaHEHRDI. EBpO 3HAYUTEJIbHO
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YKpeIIuJIICs II0CJIe TOTo, KaK CTpaHbl EBpoIeicKoro coxsa ofo6pmuiIu MaclITabHbLM IINTaH GUCKAILHOTO
CTUMYJIMPOBAHMS, HO 3TO BbI3bIBAET 03a60YEHHOCTD B OTHOLIeHUM ToNUTKUKY ELIB ¥ cTpaH ¢ IpodUIIUTOM cueTa
TeKyuux onepanui. [loymap CIIIA HeMHOT0 06eCIleHUIICS M3-3a IIPeABbIOOPHOM HeopeerieHHOCTH B CIIIA
OTHOCUTEJIBHO HaJIOTOBO-610KETHOI'0 CTMMYJIMPOBaHUS. B TO XXe BpeMsI yXyALIeHME TeoIIoNUTUYecKoro GoHa
06YCIIOBMIIO ¥ pe3Koe 06eclieHMBaHMe POCCUIMCKOr0 Py6Jisi. BonmaTuibHOCTS LieH Ha HedTh 6blj1a HU3KO0M: Brent
TOpryeTcs B guanasoHe 40-45 gornapoB CIIA 3a 6appeiib IATHI MecsI] nozapsaz. CTabMIIbHOCTD Ha phlHKe HehTH
obecrieumBaeTCs BhINIOIHeHMeM 1ytaHa OITEK+ 1o orpaHMyeHNnI0 fo06b1YM Hed Ty Ha 7,7 MITH. 6appesiei B CYTKH
HauuHada ¢ aBrycrta 2020 roga. MupoBEble LIeHBl HE3HAUUTEJIbHO PACTYT B CBSI3U C OXXMBIJIEHMEM MUPOBOTO CIIPOCA U

IIPUPOOHBIMMU U JIOTUCTUYECKMMU Hep86OHMM.

B KOHTEKCTe BHYTPEHHUX OrPaHMYEHNH, CBsI3aHHBIX ¢ COVID-19, a TaxXXe PerMoOHaNIbHOI0 9KOHOMMYECKOT 0 KJIIMMAaTa,
3aTPOHYTOTO NaHZeMMel, B IpeAbIAYLINX KBapTanax SKoHoOMUKa Pecriy6nuky MornzioBa IpoZieMOHCTPUpOBaia
BBIPaXXeHHBLY CIIaf] II0CTIe IIOCPeCTBEeHHOM AuHaMMUKHU. TakuM o6pasoM, Bo BTopoM KBapTasie 2020 roga BBII 6611 Ha
14,0% HM>Xe YPOBHSA aHAJIOrMYHOI 0 repuoga 2019 roma. ITpy 3TOM Ce30HHO CKOPPEKTMPOBaHHELM PSAZ, OTPaXkaeT
cHmkxeHMe BBII Ha 7,0% 110 cpaBHeHMIO C ITepBbIM KBapTarioM 2020 rofa. B To ke BpeMs BO BCeX OCHOBHBIX OTPaciIfx
HapOAHOI'0 X035IMICTBAa OTMeYeH 3HAaUUTENIbHBIN ciaf,. OTpullaTellbHas AuHaMuka BBII, noMMMoO orpaHUYeHUM U3-3a
COVID-19, 6p11a ycuseHa He6J1aroIPUSATHBIMY IIOTOOHBIMY YCIIOBUSIMHY, OIIPeAeNIMBIIMMY HeTaTUBHYO IUHAMUKY B
arpapHOM cekTope. C TOUKM 3peHM S UCII0JIb30BaHMsl, II0CJIe HECKOJIBKO OTPHUIIaTeNIbHOM AMHaMMKM ¢ Havasa 2020 .,
noTpebIieHMe JOMALIHUX X03SIMICTB 3HAYNTEIIBHO CHU3NIIOCh Ha POHe 3aMeJIJIeH)SI POCTa paclojlaraeMblX JOXO0B
HaceJIeHMs], a TaKXXe HeoIlpeZlelIeHHOCTY AaIbHeNLIero SBOIOI UMY SKOHOMUYECKOM CUTYal[uu. BeipaxkeHHOe
HeraTUBHOE BIUSHME GbLJIO OIIPeZIeNIeH0 CHMKEeHMEeM UHBECTULIUN. JKCIIOPT B YCIIOBUSIX CKDOMHOTO BHELIHETO
CIIPOCa, a TAaKXXe HEKOTOPBIX OTPaHMUYEeHNM, CBsI3aHHBIX ¢ COVID-19 B permnoHe, IIpooJDXUJI OTPULIATEJIbHYIO AUHAMUKY
¢ Hauasa roga. CHMXXeHMe BHYTPEHHET 0 CIIPOca TakKXe 06YCIIOBUIIO OTPUIIATENIbHYO AMHAMUKY MMIIOPTA BO BTOPOM
kBapTane 2020 roga. CHMXXeHMe 9KOHOMUUYECKOM aKTUBHOCTY Ha QOHe BIMSHUS OTpaHMYeHuM u3-3a COVID-19
06yCIIOBMIIO aKIIeHTUPOBaHMe OTPUIIATENIbHOM AVHAMUKY SKOHOMUYECKY aKTUBHOTO HaceJIeHUS ¥ 3aHSATOI0
HacerneHus. BONbLIMHCTBO OIlePaTUBHBIX II0Ka3aTeley AMHAMUKY 9KOHOMUYECKOM aKTUBHOCTY B TPeTheM KBapTase
2020 roga npomormxanyu GUKCUPOBaTh OTPUIIATENIbHYIO AMHAMMKY, HO MeHee MHTEHCUBHYIO 110 CDAaBHEHUIO C

npeabplayiiuM KBapTalJlOM.

B nmepmop ¢ utons no aBryct 2020 rozia foxo4bl HallMOHAJIBHOTO IY6JIMYHOI0 610)KeTa COKpaTUIIUCh, COCTAaBUB 4,3%
HMDKe YPOBHSA, 3adUKCHPOBAHHOI0 B aHAJIOTMYHOM Iepuope 2019 roga. PacXoasl HallMOHATIbHOTO IIY6JIMYHOT O
610/]KeTa YBeNIMUMIINCD, IIPEBBICUB YPOBeHb, 3apMKCUPOBaHHBIN B TpeThbeM KBapTase 2019 roga. IIpu 3TOM Ha pblHKe
roCy[apCTBEHHBIX LIIeHHBIX 6yMar, pasMelleHHbIX B TedeHMe 3 KkBapTasna 2020 rofa, Ipo1jeHTHEIEe CTaBKY CHU3UIINCD

I10 6OJ'H:>I.LII/IHCTBY BUOOB CPOKa IIOrallieHns.

B TpeTheM kBapTase 2020 r. u36bITOYHAS IMKBULHOCTD COCTaBuMIIA 5,8 MIIpZ. JIeeB, COKPAaTUBLIMCE I10 CDaBHEHUIO C

npenplyLINM KBapTanoM Ha 0,36 Miipz. jiees.

LeHexHble arperaThl B TpeThbeM kBapTarie 2020 roza 3aduKCHUpoBany IOJIOXUTENbHY0 AUHAMUKY B TOLOBOM
BblpaXkeHuM. [Ipy 3TOM OCHOBHOM BKJIaZ] B 3TY 9BOJIIOLIMI0 BO MHOT'OM OBLII OIIpefielieH U3MeHeHEeM 06 beMa

JEeIIO3UTOB OO0 BOCTpe60BaHI/IH KaK B HaHMOHaHbHOﬁ, TaK U B I’IHOCTpaHHOf;I BaJiloTe.

HcnonuuTeNnbHBIA KOMUTET HarmoHanbHOro 6aHka MosnzoBel Ha 3acefauusax 6 aBrycra 2020 r. 1 9 ceHTs16ps1 2020 T.
TIIPUHSJ pellieHNe 0 CHMDKEeHUY 6a30BOM CTaBKY, IPUMEHSIEMOM K OCHOBHBIM OIlepaliMsaM IeHEeXHO-KPeAUTHOM

nonutuky, Ha 0,25 1. 11, ¢ 3,25% rogoBEIX 0 YPOBHSA 2,25% rofj0BBIX.

Cpe,qHMe IIPOLIEHTHDBIE CTaBKM I10 OCTAaTKy KPEAUTOB U EIIO3UTOB B HaLU/IOHaJ'IbHOﬁ BaJIlOTe IIPOAOJIDKMUIIN TEHOEHIINIO

K cHMKeHMN10. CpefHMe IPOIleHTHBIe CTaBKY 110 KpeAUTaM U [el103UuTaM B I/IHOCTpaHHOfI BaJIlOTe TaKXe CHU3UIINCE.

[TocTerneHHOe BOCCTAHOBJIEHME MUPOBO 9KOHOMMKY MPUBEJIO K YaCTUUYHOMY YITYYLIEHHUIO IIPOTHO30B 3BOJIIOLUMK
BHELIHEN CpeZbl, HO BHELIHU CIIPOC MIO-IIPeXHEMY 6YeT OTpUIaTeNIbHBIM. CYLIeCTBeHHOE M3MeHe e BHELIHUX
TUIOTE3 OTPaXKaeT HefjlaBHee 3HAUMUTEIIbHOE YKpeIJIeHe eIMHOM eBPOIIeICKOM BayIlOThL ¥ OAHOBPEMEHHOe CHIDKEHIE

Kypca poCCUMCKOro py6rs. Huskas BOJIaTUIIBHOCTD I1eH Ha HedTh B ITIOCIIEAHME MECSIIIblL ¥ MEeJIEHHBIU POCT



IIOTPE6UTEIIBCKOTO CIIPoca Ha HebTh 06YCIIOBUIIM He3HAUUTEIbHOE KoJle6aHye IPOTrHo3a IieH Ha HedpTh Mapkyu Urals.

T'ozoBo¥ ypoBeHb MHGIIAIMY HECKOIIBKO CHU3UTCS [0 KOHIIA TEKYLIET0 Tofia ¥, HauMHasi CO BTOPOTO KBapTasa
CIIEZIYIOLIETO TOZIa, YBENIMUNTCSA [0 I[eJIeBOTO 3HAUEeHMsI Ha KOHEIl IPOTHO3HOT0 IIepuofa. B TeueHme crefyonmx
YeThlpexX KBapTaJIoB IOf0Basi CTaBKa 6yAeT HIKe HMKHET o0 IIpejielia IuanasoHa Kojme6aHuii, a 3aTeM BepHETCSA B €r0
npepensl. basoBas nHPIALNMS 6yZIeT CHMXXAThCS 0 KOHITA TEKYLIET0 rofja, HO IPOAOIDKMT PacT [0 KOHIIA
IIPOrHO3MpyeMoro mepuoza. [0JoBO¥ TEMII POCTa LieH Ha IIPOJOBOJIBCTBYME HE3HAUUTENIBHO CHU3UTCS B IIEPBOM
TIOJIOBMHE IIPOTHO3MPYEMOI'0 IIEPMUOZA M He3HAUUTENIHLHO YBEJIMUNUTCS BO BTOPOI IIOJIOBMHE. ['0f0BOM TEMII
perynmpyeMBblX IleH 6yZieT CHMXaThCs 4O Hadalia CIefyIOLIero rofa, 3aTeM YBeIMINBaThCA A0 KOHITA IIPOTHO3HOT 0

nepuopa. F'ogoBOM TeMII POCTa LieH Ha TOIJIMBO 6YAeT MMEeThb TeHAEHLINIO K POCTY Lo Havana 2022 rozga.
COBOKYITHBIM CIIPOC, XOTSI ¥ BOCCTAHABJIMBAETCSI, B TeUEeHME IPOrHO3UPYEMOTr 0 IIepuoza 6yAeT OTpUIlaTEIbHbIM.

PearnbHble MOHETapHble YCIIOBUSA 6YHYT HOCHUTDB Ol"paHM‘-IMTeJ'IbelIZ, CHIDKAIOLINA XapakKTep COBOKYIIHOI'O CIIpoCa Ao

yeTBepPTOro KBapTasna 2021 rozia, IIocjie 4ero OHU 6yAyT HOCUTD CITa60 CTUMYJIMPYIOLIUA XapaKTep.

TexyLiuy IporHo3 MHPIIALMM HUXXe IIpefblAYLIero IIPOrHosa Ao TpeThbero kBapTana 2021 rozia ¥ aHaJIOTM4YeH K KOHITY
COIIOCTAaBMMOTO IEPMOJA, 32 MCKITIOUEHMEM IIepBOT0 KBapTasna 2022 roza, rge OH HECKOJILKO BhllIe. TeKYLIN IIPOTrHO3
6a30BoM MHOIIAIIMY OBUI IEPECMOTPEH B CTOPOHY ITOHMXKEHUS 10 KOHIIA TPEThero KBapTasa 2021 r. ¥ MOBBILIEHUST K
KOHI[Y COIIOCTaBMMOTO IIEPMOZA, 32 UCKITIOUeHeM BTOPOro kBapTana 2022 r. ['oZ[oBOM TeMII poCcTa IjeH Ha
IIPOZOBOJIBCTBYE 6BLJI IIEPECMOTPEH B CTOPOHY ITOHIMKEeHUA A0 KoHIa 2021 T'. ¥ 6yZeT I0Ka3blBaTh OTHOCUTENIBHO
QHAJIOTUYHYO TPAaeKTOPHIO AJIsI OCTAJIbHOM YaCTy COIIOCTABMMOTIO Itepuozia. TeKyLIui IIPOTrHO3 PeryInpyeMblx LieH
6Bl IEPECMOTPEH HE3HAUNUTEJILHO B CTOPOHY IIOHMXEHMS Ha BECh COIIOCTAaBMMBLY IIEPUO, 32 UCKITIoueHNeM III
kBapTana 2021 r. u Il kBapTasna 2022 r. I[IporE03 rofloBoro TeMIia pocTa IjeH Ha TOIIMBO 6blJI IIEPECMOTPEH B CTOPOHY

noHmXeHus no Il KBapTarla 2021 1. ¥ IOBBIUIEHMS Ha OCTaBLIYIOCA YaCTb COIIOCTAaBMMOTIO Ilepuoga.
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