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Buneo UHTEPBBIO// Ipe3ugeHT HalimoHaIbHOT 0 6aHKA
MornpgoBbl AHKa [Ipary orBedaeT Ha BOIIPOCHl MoJjiiaBCKux CMU

F'ocTs mporpaMMBbl XypHanNucTKky JInnmausl Bap6apoure - AEKa [Ipary, rinaBa HaumoHanbHOro 6aHka MoJgoBEL

Bce mopkacThl 1

9rtoT nmopkacT cos3zaH HEM c 1jembo GMHAHCOBOI0 06pa3oBaHMsI TPaXK/iaH.

MHeHMsI, BbICKa3aHHble B 3TOM IIOZIKACTe, HE OTPaXkaloT oQUIIMaIbHy0 TOUKY 3peHust HBM.

CreHorpamMmma nogkacta «OCMBICIIN IEHBIb»:

ITepeBopg ocyuiecTBIIeH Knny6 9KOHOMMUYECKO ITpecchl

MB1 OTKpBIBaeM IePBEBIN B 3TOM I'Ofly IIOAKACT cepuy "OCMBICINTD feHbru". CerogHs Mbl 6yZieM oTBedyaTh Ha
Bompocbl CMH, HO MOCKOJIbKY Bbl HAXOLUTECH B Hadyajie CBOEro MaHJZiaTa U JIIOAM TONIBKO 3HAKOMSITCS C BaM¥, s
Ha4HYy C HeCKOJIBKUX BOIIPOCOB O TOM, KTO Takas AHka [Ipary? [IBa npeuMMylLiecTBa, KOTOPble BBHIJIENISAIOT Bac: Bbl
XOpoLIo 3HaeTe, uTo TakKoe EC, a 3To M3BeCTHO ZjaJyieKo He BCeM, ¥, BO-BTOPBIX, Y Bac HeT 3fjeCh POLCTBEHHBIX CBS3eMH,
OCKONBKY MoJifoBa cCUuTaeTCs "CTPpaHOM KYMOBCTBA". Kak BBl olleHMBaeTe 3TH nNpeuMyLiecTBa? Kak oHM MOr'yT
BaM IIOMOYb?

Anxka [ipary: OueBUHO, YTO 3TO - CaMble Ba)XXHble IIPEUMYILIECTBa, KOTOpble s1 MOTY IIpuHecTU MonzioBe u
HanmonanbHOMY 6aHKY CTPaHbl, 0COGEHHO B IIPOIECCEe IIEPETOBOPOB O BCTYIUIEHUY B EBponenckuii coros. 9 3Hao
IIyTh CTPaHbl K 4iIeHCTBY B EC, 1 3Ha0 yTh PYMBIHMY B JAHHOM CJIy4ae, I 3Hal0 IyTh APYTUX CTPaH, KOTOPble CTalu
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ysienaMu EC, ¥ o BCTYIJIEHMS, M TPYOHOCTH, C KOTOPbIMY OHM CTOJIKHYJIMCH cpasy mociie. Korza s pa6éoTarna,
HanpuMep, B EBpomnenckoy KoOMMCCuUy, s 6bljIa 3HaKoMa C IpuMepoM XopBaTuy, KOTopasi BCTynuiia B EBpocotos
IIPMMEPHO B TO XXe BpeMs, KOTja I CTaJl eBPONEeNCKMM UYMHOBHUKOM. Y Torfja s Buaena ux ycunusa. Cerongus
XopBaTus - 9TO UCTOPUS ycIlexa. XopBaTUs yxKe SABJISETCS YIEHOM €BPO30HE], OHA - ITIOJTHOIIPABHbBIN YJIeH
[llenTeHCKOM 30HBl. Tak uTO XOpBaTHUs - CTPaHA, 32 KOTOPOM CTOMT HabmozaTh. [1a, 1 3Hal0, YTO 03HAYaeT 3TOT IyThb
o BeTymaeHnto B EC, a TakXe cpasy Imociie BCTyIUIeHus. [Ipoljecc BCTYIIEHNS - OAUH, He X0UYy CKa3aTh TSXeJIbli, HO
HaNpsDKeHHB1. Ho 1 yAOBJIETBOPEHME B KOHIlEe 3TOT0 IIPoIjecca OTPOMHEO, ¥ Mbl IOJXHBL CKa3aTh 06 9TOM IIPSIMO:
YJIEHCTBO B EBPOIIeICKOM CO03€e - 3TO rapaHTUsI MUpPa, 6€30IIaCHOCTH, TapaHTUsI AeMOKPATUM U IIPOLIBETAHUS. ITO
YeThlpe Ype3BhlYalfHO Ba)XXHBIX 9JIEMEHTA, U {1 pajia, YTO Co3fasyiach TaKasg CUTyal[us, Korjga MoJifoBa U ee rpaXkfaHe
Y4YacCTBYIOT B IIPOIjecCe IIPMCOeAVHEHNS ¥ IIOHMMAIOT PasHUIY MeXAY TeM, YT06b1 661Th BHYTpU EC uinu BHe EC.
IlaBayiTe TIOCMOTPUM Ha PYMBIHUIO 1 Ha TO, UTO 6Bl 3TO 3HAUMIIO B HblHELTHEM KOHTEKCTE, eCiiv 6b1 TaKMe CTPaHkbl, KaK
Pymbiuns, Bonrapus, cTpaubl BanTuu, HanpuMep, okasanmuch BHe EC - 9To 6b1j1a 651 IOBOJIBHO CIIOXKHASA CUTYaI[Us B
HBbIHELIHeM KOHTeKCTe. TakK UTO OIbIT yYaCcTHs B IIpoliecce MPUCOeAUHEHN, ONBIT Pa6oThl B Bproccerie, a TakXXe OMNBIT
pa6oTrl B MB®, 1 mymalo, fiejtaeT MEHSI OYeHb XOPOLIMM CIIe[MaJIMCTOM [JI STOT0 MOMeHTa. TOT GaKT, UTO A He
CBsI3aHa HU ¢ KeM B MoJioBe, 6€3yCIIOBHO, ABJISIETCS IIPEMMYLIeCTBOM. MOJIZIOBA - CTpaHa C He6OIIbLUINM HaceJIeHMeM,
¥ 9TO HOPMAJIBLHO, YTO JIIOAM 3HAOT APYT APYTra, OHM 6bUIM OGHOKJIIACCHMKAaMM, KOJIJIETaMM I10 YHUBEPCUTETY, OHU
XXMJIY B OOHOM paloHe, B OOHOM KBapTaJle, B OLHOM ceJie, HO TOT GaKT, YTO A IIpuexasia u3BHe, JeCTBUTEIILHO
CO37aeT HEKYIO PaBHYIO AMCTAHIINIO AJISI BCEX.

K BaM y)ke IPpUKJIEEH SIPNbIK - eBPOIIeMCKIM ry6epHaTop. Kak Bbl eMy cOOTBeTCTBYeTe? UTO MOXXeT CAeNaTh Niyyile
ry6epaaTop HBM u3 EC?

Anka [Ipary: [Ipexjie BCET0, 1 YYBCTBYO CE6S MOJIBLUIEHHON 3TUM SIPJIIBIKOM €BPOIENCKOro r'y6epHaTOpa U HaJleloCh,
YTO OH IIpefBeLIaeT YTO-TO Xopouree. 15151 ry6epHaTOpa, KOTOPHL 3HAET MEXaHU3Mb] IIDUHATUS pelieHuit B EC, aTo
SIBHOe IIPeMMYLIeCTBO. Bbl 3HaeTe, UTO TaKoe I'JIaBbl IePEroBOPOB, KaK BeyTCsI IIePeroBOPkL, KTO BaXKeH B
IIeperoBopax, Kak Bbl MOXKETE YIIPABIISTE faBJIeHMEeM BHYTPY U Ha BHELIHUX IIeperoBopax. [1a, 6e3yCII0BHO, 3HAHUE
3TOTO IIpoljecca - 60JIbIION IIJTIOC.

Bbl 3aHMManyu Kak BbICOKMe IIONIUTHYECKNe, TaK ¥ GMHAHCOBBIe IOCTHL. B Kakoi ponyu BaM KoMpopTHee Bcero? MHe
6b1 XO0TEN0Ch, YTO6B1 06LIeCTBEHHOCTD IIOHAJA, YTO BaM 60JIbLiIe HPAaBUTCS MIIU I'Ae Bbl YYBCTBYeTe cebst 60Jee
CMJIBHOM ¥ IIOJIE3HOM - B IIOJIMTHKE UJIN B 9KOHOMUKe?

AHka [Ipary: Y MeHs TakXXe 6bl71a BaXXHas POJIb B YaCTHOM CEKTOPE, BaXXHasI IOJAXHOCTD B 9HepreTuke. Ecnu
TOBOPUTB O IIPaBUTEIILCTBE U ITapJIaMeHTe, TO 51 UYBCTBOBaJIa cebsi 60mee KOMGOPTHO B IPAaBUTENILCTBE, B
MUCIIONTHUTEJIbHOM BJIaCTH, IIOTOMY YTO 3TO 60Jiee AMHaMMUHas cdepa, a 1 cumTalo cebsi 6bICTPEIM U
OPMEHTHPOBAHHBIM Ha [JeMCTBUS YeJIOBEKOM. B 4acTHOM CeKTope S TaKXe YyBCTBOBaJa ce6si 0ueHb KOMGOPTHO U
MorJia BUZIeTh IMHAMUKY YaCTHOT'0 CeKTopa. U a1 TakXXe [JOJDKHA CKa3aTh, YTO MEX/y YaCTHBIM Y I'OCYZlapCTBEHHBIM
CEKTOPOM AEMCTBUTENILHO €CTDb PA3JINUMS, HO 3TY PAa3NUUMS JOIDKHEL IIOCTEIIEHHO MCcYe3aTh. S Bcerga roBOpuiia, 4YTo
6bUJI0 6b1 MHTEPECHO IIPOBECTY CBOEI0 PO/ja CTAXMPOBKY OT rOCYAapCTBa K YaCTHOMY CEKTOPY ¥ HA060POT, YTOOEL
KaXXIbl} MOT IIOCMOTPETh Ha TOUKY 3peHMsI Apyroro. l'ocyZlapcTBO IpUAYMBIBaeT IIPaBuiIa, a Korjga OHO
IPUAYMBIBAET UX B O4HOYACHE, 3TO CUJIBHO BPeAUT YaCTHOMY CEKTOPY. HaCTHOMY CEKTOPY IIPOCTO IIPUXOAUTCS
TIOIYMUHSATHCS, Y HETO HeT BpeMeHY, HeT PeCYPCOB, M MMEHHO 3[1eChb BO3HMKAET HEZJOCTATOK JOBEPUS MEXTY ABYMS
y4acTHUKAMU 9KOCUCTEMBI.

Ziarul National: Kakoi caMbl¥l CMJIBHBIHM apryMeHT y6efgui Bac IOKMHYTHh "KoMdopT” ByxapecTa, rfe Bbl 3aHMMaNu
BBICOKMI IOCYAapCTBEHHBIN NOCT M I'Zle )KMBET Ballla CeMbsI, YT06b1 "pelINTh Mpo6y1eMbl” IIeHTPaNIbHOr0 6aHKa B
KumnHeBe ¥ MOATOTOBUTH yUYPeXXZieHNe K BCTyIUeHu10 Monzoesl B EC?

AHka [Ipary: [Ipexx/ie Bcero, Mbl [IOJXHEBL CKa3aTh, YTO paccTosiHMe oT byxapecTa o KuninsEeBa TOUHO TaKoe e, KaK
oT ByxapecTa go Knyxa. 3to npumMepHO 450-460 KM, TO €CThb BBl CITyLIaeTe ABa AIMHHBIX II0AKACTa B MalIVHE U
mo6upaeTech u3 ByxapecTta B Knyx unu KuninueB. TakuM 06pa3oM, 3TO He 0UeHb 60JIb1Ioe Gu3ndecKoe Uiy
MeHTaJIbHOE PACCTOSsIHME, U 51 XO0UY HAaCTOSITh Ha 9TOM IIOHSTUYM MEeHTaJIbHOT0 pacCTOSIHMUS. B Kuninuese s1 4yBCTBY1O
cebs1 Tak Xe, Kak B ByxapecTe. U 1 He MOTy CKa3aTh, YTO Y MeHs ocTalcst KoMmpopT. B ByxapecTe 51 To)XXe MHOI'0O
paboTana, B 11060M ropoZie s1 MHOI'0 paboTasa ¥ BUAeJa CBOIO CEMbIO UIIY APY3€eM TOJIBKO 110 BBIXOJHBIM WUIIH,
BO3MOXXHO, II037THO BeuepoM. Ho 0UueHBb BaXkKeH MOMEHT, KOTOPHIN ITepeXXuBaeT ceruac MonzgoBa. Hauasno 1eperoBopos
o BctynneHuu B EC - 9T0 YyHUKAJIIbHBIY MOMEHT, 9TO MOMEHT, Ha KOTOPBIY MBl He HafIesIIUCh ellle HeCKOJIbKO JIeT
Hasaf, ¥ s CUMTAal0, YTO MBbl BCe ZIOJIKHBL IIPUJIOXUTD BCE YCUIINSI, YTOOHL CAeNaTh 9Ty MeUTYy - BCTyIieHue B EC -



PeayIbHOCTB1O0. Tak uTO pedb UOeT o qpestlqaﬂHoﬁ Ba>XHOCTHU TeKyLIero MOMEHTAQ, ¥ €I0 HeJIb34d YIIYCKaTbhb. Kaxzgnii,
KakK s y>Xe CKa3aJia, OJIKEH IIOACTAaBUTh CBO€ IIJIEYO0 M IIPUIJIOXKUTD BCE€ YCUIINSA, 4yTOo6bl 6BI1Th B EC.

Cnymae're JIM BBl IIOQKACTh1?

Anxa [Ipary: [1a, ciyuiato.

O yem?

Anka [Ipary: 060 BceM. B 4aCTHOCTY, MHE HPaBSTCSI Te, KOTOPble He OTHOCSITCS K MO€M 06J1aCTH, K SKOHOMMKE.
PaHbliIe Yy MeHSI TOXe 6blJI II0ZKaCT, HO, IIPU3HAl0Ch, C TEX IIOP KaK s Ipuexara B MoJIZIOBY, Y MeHsI He 6Bb1JI0 MHOTO
BpeMeHM Ha CBOM mogkacT. Ho fa, 1 ciryurato. MHe HpaBsITCSI MCTOPMYECKIE TEMB, COLIMAJIbHBIE TEMBL

IaBaiiTe Tenephb IIOrOBOPUM 06 9KOHOMUKe M puHaHcaxX. I 661 X0TelNa HayaTh C o611ero 063opa. Kak Bbl OljeHMBaeTe
3KOHOMMUYECKY10 ¥ GMHAHCOBYIO CUTYAI[MI0 Ha fJaHHBII MOMeHT? YTo 651 Bbl cKa3anu o Pecnny6nuke MongoBa B
CpaBHEeHMH C ee cocepsiMmy, PymbiHue, pernoHom? Kak Mbl 3akoHYMIu rog? Yro xpaeT Hac B 6ygyuiem?

Anka [Ipary: 2023 rog fJist MojiioBBl 3aKOHUYMJICS C MEHBIIUM AebULIUMTOM 610[)KEeTa, UeM IIPOrHO3MPOBAJIOCh, ¥ 9TO
OUYeHb XOpolllast HOBOCTD. ITO TAKXXe ITIOMOTJIO CHU3UTD MHOIIAINI0. [IPOTMB IIPOTrHO3a B 6 IPOIIEHTOB BaJIOBOTO
BHyTpeHHero npogykTa (BBII), 1 yMalo, faHHBIE 6BLIM T'Zie-TO B payoHe 4,6 mporjeHTa. HanpumMep, PyMBlHMSE HEMHOTO
oTcTynuia. [IpoTuB poruo3a B 4,4 IIpo1jeHTa, KOHEYHBIY pPe3yJbTaT 6blJI re-To 6JIM3KO0 K 6 IIpoijeHTaM. Y Hac eCTb
BHELIHUMN Auc6ananc B MoyzioBe, KOTOPEIY ZleJIaeT HAcC YsI3BMMbIMM, KOHEUHO, [JIsI BHELIHEero GMHAHCYPOBAHMS, 9TO
OuYeHb 60JIbLION AedUIIUT TEKYLIEro cUueTa U3-3a gucbanaHca TOProBoro 6anaHca, U 3TO IpobjieMa, KOTopasi, KOHEYHO,
He 6yZeT pelieHa B OfHOYAChe, HO OHA [JOJDKHA OBITh PeLIeHa, U 51 3HAal0, YTO OHA HaXOAMTCS B [10JIe 3peHUSI
HpaBUTeNbCTBA. HallMoHAaIbHBIM 6aHK BHOCUT CBOM BKJIaJl C IOMOLIbIO MMEIOLIUXCS B €TI0 PacIIoOpsXKeHUM
MHCTPYMEHTOB, KOTOPbIX He TaK Y>XX MHOI0. UTak, eduIiuT BHyTPeHHEro 6107KeTa 0Ka3aJicsl HyXXe IIPOrHO03a, ¥ 9TO
XOpo1Iasi HOBOCTb, BHELTHMM IepMUIIUT HaXOAMUTCSI Ha YPOBHE IIPOrHO3a, HO OH, K COXXaJIeHM10, BBICOK, I MMEHHO 3[1eCh
BJIACTSIM HE06XOAMMO COCPeOTOUMTHCS Ha 60JIee COrjIacOBaHHBIX MEpaxX B TeUeHME AJIMTEJIbHOIO IIEpUO/ia BpEMEHM.
MEp1 3aMedaeM, 4YTO SKOHOMMKa MOJIJOBbl CTAHOBUTCSI BCe 6J1MKe ¥ 6111Ke K 9KoHOMUKe EC. Eciiy Mbl IOCMOTPUM Ha
9KCIIOPT, TO OH JIOCTHUT IIpUMepHO 65% akcmopTa MongoBbl B EC, mpuueM Hanb60sIblIas IOMISI IPUXOAUTCS, KOHEUHO, Ha
PympblHM10. 10-15 jy1eT Hasaz 3TO BBITTISIZEJIO COBCEM MHAYe, OTHOLIEHUSI MeXY SKOHOMMKOM MonpgoBbl ¥ EC 6b11u
ropaspo ciabee. d ¥Melr0 B BUAY, UYTO 9Ta TeHZEHI[MS MOJZIOBE] K CONVIXEHNIO, 1 pajja BUAETh, YTO OHA fjajia o cebe
3HATDB U cefyac HaXOAUTCS Ha 3aBepLIalollel CTaguu. B 11e710M, HO MBIl BCe ellle BUAUM OUeHb HU3KUM YPOBEHD
buHAHCOBOI0O IOCPEAHMYECTBA. Sl UMeI0 B BUY, UYTO HETOCYHapCTBEHHBlE KPeAUTHL I10 OTHOLIeHUO K BBII
COCTABJISIIOT OKOJIO 21 IIPOLIEHTA, ¥ 9TO OUeHb Majio. CpeJHMUIM ITI0Ka3aTeNlb 10 EBpomeiCKoMy €003y - 0KoJ1o 90
MIPOLIEHTOB. DTO O3HAYAET, YTO MUJIIMapAbl He BO3BPALlalOTCs, He IOXOAST 40 SKoOHOMUKM. PuHaHCOBOE
IIOCPeLHMYECTRBO [OJDKHO CTATh 60Jiee AMHAMMUYHBIM. He CTOUT OXMZaTh BIIEYATIISIOUINX M3MEeHEHUM B O HOYAChE,
IIOTOMY UTO 3TO IIPUBEAET K IPYTUM AucHaaHcaM, HO Mbl [OJDKHEL IIOMHUTD 06 9TOM M IPOAYMAaTh Psifi Mep, YTO6b1
06J1erYnuTh PMHAHCOBOE IOCPEAHUYECTRBO, TO €CTh CAeJIaTh KOMIaHUM 60j1ee 6aHKOBCKUMMY, a 6aHKM - 60J1ee
mocTynHBIMU. POHOOBEIN PHIHOK, KOHEUHO, UTPAeT B 3TOM IIPOIlecCe ONpeieIeHHYO0 POJIb, ¥ GOHAOBOMY PBIHKY 3ZleCh
eCcTb KyJja pasBUBaThCS.

Bani.md: Brl cka3sanu, 4To "CHIDKeHMe MHGIAuun 5o 4,2% c 6oinee yem 30 1moxasano, YTO BHe3aIIHbIX 0TKa3 OT
POCCHICKMX 9HePrOHOCHUTEJIe! IIPUHEC CBOY IUIOAB1". O3HAYaeT JIM 3TO, YTO POCCUMCKUM ra3 6611 rIIaBHOM
IIPUYMHON pocTa MHPIALUK?

Anxka [Ipary: BeayciioBHO. PoCT 11eH Ha 3HEPTOHOCUTEJIN CTaJl OCHOBHBIM (aKTOPOM, Bhl3BaBLIMM IIOBLIIIEHYE LIEH 10
Bceyt EBpomne. Ciry4yait ¢ MonzioBoOM 6BLII elije 6071ee 0CO6eHHBIM, IIOCKOJIBKY OHA ITIOJTHOCTBIO 3aBMCEIa OT POCCUMCKOTO
rasa. ToT ¢pakT, YTO 3a MOCIIegHMeE IBA TOLA MJIM OKOJIO TOI0 Mbl YBMUAEJIH, UTO 9Ta 3aBUCUMOCTDb 3HAUUTEIIHHO
cHuU3uach 6arozapsi EC, oco6eHH0 PyMblHNMH, cerall BO3MOXXHBIM TaKoe CHIMDKEHME I1eH Ha ras ¥ 9JIeKTPOSHEPI IO,
B TO XXe BpeMsI y Hac eCTb roCyZapCTBeHHasI IIOAIeP)XKa, KOTopasi IpMBeJIa K 60J1ee 6bICTPOMY CHIYDKEHMIO I[eH Ha ras
Y 3JIEKTPOSHEPTHIO, ¥ 9TA FOCYLapCTBeHHAs IIOANEPXXKKa OUeHb [IOMOT'JIa, HO, KaK Bbl IOHMMAaeTe, MHPIIALNSI BO
MHOTOM 3aBUCUT OT BOCHIPHUATUS. ECTD ellle TaKoM KOMIIOHEHT MHGIIALNM, KaK MHPIISIIMOHHbBIE OXUIaHUS.
VHOIAIMOHHDBIE OXXUAAHNSI, B CBOIO O4YepPeb, IOPOXAAOT MHDIIALINIO, TaK YTO MHOIISALMS MMEET
CaMOTeHEePUPYIOLINI XapaKTep, KaK TOJIbKO Bl IIOIIaflaeTe B 9TY TEHAEHILIN0. B To BpeMs, Korzia 6b1J10 MSBECTHO 06
9TOM 3aBMCUMOCTM OT POCCUICKOI0 rasa, 3TO CO3/jaBalio HeOIIpeieJIeHHOCTDb, HEYBEPEHHOCTDb ¥ KaKMM-TO 06pa3oM
dbopmMupoBano nHOIAIIMOHHOE ITOBeAieHNe. Tak BOT, 9TU MepEl, 61arofapsi KOTOPbEIM Y MOJIIOBEL 6b1IN ra30Bble



MeCTOpOXJeHusI B PyMblHMY, 671aroZiapsi KOTOPBIM GBI 06eCIIeYeH MMIIOPT rasa U 3JIeKTPOSHEPT UM U3 PyMBIHUY,
cIenany peakluio Ha MHOIIAINIO, Ha POCT IleH YMePeHHOM, ¥ Mbl [IeICTBUTEJIBHO YBUZIENIYM BKIIaZ] B Pe3K0oe CHIDKeHNe
MHOIAN MY, BEIIY U HEKOTOPBIE APYTUe 3JIEMEHTHL: XOPOLIN CeNIbCKOX03SMCTBEHHBIY I'0f] ¥ HEKOTOPblE MePH,
IpUHATHle HanjuoHanbHBIM 6aHKOM MOJIIOBEIL I10 OTPAaHMYEHNI0 KPeIUTOBaHNsI, BBeleHMe HEKOTOPBIX IIPaBUJI I10
3aJOJXEHHOCTHY, KOTOPble COKPATUIIM KPeAUTOBaHMEe HAaceJIeHUSI.

Kny6 sKkoHOMM4YecKoi mpecchl: Kakue miary Mo)eT ¥ JOJDKEH NpeANPUHSATH HanMoHanbHb1 6aHK MoJIZOBEI IS
COZleICTBMSI 9KOHOMMYECKOMY POCTY CTPaHBbl, CO3aHus 60JIee KOHKYPEHTOCIIOCO6HOro YaCTHOI'0 CEeKTOpa I
MOBBILIEHNS CTAa6MIIBHOCTY GMHAHCOBOI'0 CEKTOPa B KOHTEKCTe BCTynneHus Mongoerl B EC?

Anka [Ipary: {1 xoTesa 65l IIPOSICHUTD CIIefyolllee: ri1aBHas 1iejib HEM - mepXXaTh MHQIISLNIO IO KOHTPOJIEM,
Iep>XaThb POCT LIEH IO KOHTPOJIEM. ITO OCHOBHASI 11eIb B cTpaHax EBpomerickoro Coro3a, Y Hac - 3TO 1eflb
TapreTUpoBaHUs MHOIIAIINY, 3TO CIIOCO6 ITPOBENEHUS IeHEXHO-KPeAUTHOM IONIUTUKNA. Mbl CMOTPUM Ha
9KOHOMMUYECKYI0 aKTMBHOCTb TaKXXe B KOHTEKCTe 3aKOHOJATeIbHOM 6a3bl U MaHaTa, KOTOPLY eCThb ¥
HanuonanbHOTOo 6aHKa. KOHEYHO, MBl JOJDKHBL UMETh SKOHOMMKY 6€3 AucHanaHcoB. UHQIANKS - 9TO BHYTPEHHUM
MaKpPOSKOHOMMYECKMUM fucbananc. UHQIALMS CHMXXaeT MHBECTULIMOHHBIN alllIeTUT, CHMXAeT YBEPEHHOCTD
HaceJIeHMsI ¥ KOMIIaHMY B SKOHOMMUKe, 8 3HAUUT, OHY He OYZYT MHBECTHPOBATDb UJIU Y HUX ITOSIBUTCS CO6JIa3H KakK
MOXHO 6bICTpee M36aBUTHCS OT BaJIIOTh], YBEIUYUTD CKOPOCTh 06pauieHusa. Ho Mbl IOJXHBL CMOTPETh Ha 9KOHOMUKY
B I1€JIOM, ¥ TOT'Zla [1a, lIeHbl JIOJDKHBL 6bITh CTa6MITbHBIMY, YTO6BL 06eCIIEUNTD JOoBepHe K 9KOHOMUKe. U 3aTeM, [1a, Mbl
CMOTPUM Ha 3TU KOMIIOHEHTEL 9KOHOMMKMY, ¥ MBL TOBOPUJIIM PaHee 0 TOProBoM fAedunuTe. [1a, HAM HYXXHO 60JIbLIE
MIPSIMBbLX MHBECTUIINI, MUHBECTUIINI, KOTOPHIE YBEIMUMBAIOT BHYTPEHHEE ITPeIJIoXeHMe. DTOT Auc6HaaHC TOPTOBOTO
6ajylaHca 03HA4aeT, YTO TOT0, YTO IIPoM3BoAUT MomioBa, HeoCcTaTOUHO. MBl TakXXe 3HaeM, To, YTo MoJzoBa
9KCIIOPTUPYET, OTHOCUTCS, KakK S yXKe cKasaria B Hayasle, K 06J1aCTY HU3KUX U CPeIHUX TEXHOJIOT UM, IO3TOMY Y Hac
eCcThb iuc6ariaHC B TOPTOBBIX OTHOLIEHUSIX. [TO3TOMY HaM HY>XXHBl KOMITaHUY OJIsI O6eCIieYeHNsI IPOU3BOACTBA U
9KCIIOPTAa, B 3TOM 06J1aCTU TOPTOBIIYX, HO 3TY GOPMBI MHBECTHUPYIOT, €CNIY HeT MHOIIAIINY, eClIM IIPOIIeHTHBle CTaBKY
HaxXOAATCSI Ha IPpUeMIJIeEMOM YpoBHe. Ho IIpu IPOIIeHTHOM CTaBKe 110 KpeauTy B 20-30 IIPOLIEHTOB HUKTO HEe BO3bMET
3TOT KpeauT. UTo fenaTh? Kakoy BUJ 9KOHOMUYECKOM JIeITEIIbHOCTY IIPUHOCUT HACTOJILKO BBICOKYIO IPUOBLITD, UTO
TI03BOJISIET IJIATUTh TaKye BBICOKYEe CTaBKM 110 KpefuTaM? [109TOMy OCHOBHOM MaHZaT LjeHTPallbHOI'0 6aHKa -
IepXaTh LIeHE] 1107l KOHTPOJIEM, AepXaTh MHOIIANNIO IT0J] KOHTPOJIEM B IIEPCIIEKTYBHOM 9KOHOMUYECKOM KOHTEKCTE.
U s1 gyMato, 4TO MMEHHO Ha 9TO HaM HYXXHO 06paTUTh BHMMAaHMe: HaM HY)XXHO [TOHSITH, B KAKOM HallpaBJIEHUH JIOJDKHA
IBUTaTbCS 9KOHOMMUKA MOJIZIOBEL, TaK YTO C MHBECTUILIUSIMY B TOPTrOBY0 cdepy, ¢ 6051ee CONUAHBIMY MHBECTULIMSMU.
Y Hac ecTb npobrnemMa ¢ femorpaduen, KoTopasi ECTb Y MHOTMX CTPaH, ¥ y MOJIZIOBEL B TOM 4MCIIe: Y Hac eCThb IpobiieMa
OTTOKa pabouel CUJIbl ¥ OTTOKA TAJIaHTIIMBOM ¥ OZlapeHHOM MOJIOZeXU. OTa IIpo6jieMa eCTb U y PyYMBIHUY, C HEX
CTOJNIKHYJIMCB U IPYTHUeE CTPaHkl, cTaBlIve uneHaMu EC mocne 2000 rofa, - [Tonbuia, BeHrpus. Ho 1o Mepe OBBILIEHUS
YPOBHSI XXU3HMY, II0 Mepe TOro, KaK MHBECTHUILIMY CO3Ial0T paboume MecTa, Mbl TakXe HabioaeM GpeHOMeH
BO3BpalleHU NIIOZIeN B CTPaHy. [0BOPsI 06 3TOM, S XO4Uy U Hafielochb IpuBecTy B HaulMoHanbHB1M 6aHK MOJIIOBEL
TaJIaHTJIMBBIX MOJIOABIX MOJIZIaBaH, Pab0TaloUIUX 10 BCEMY MUDPY, YTOObL OHY IIpMeXaly, BEPHYJIUCH [JOMOM U BHECIIN
CBOM 3HAHUS U OIBIT B 9KOHOMMUYeckuyt pocT MosnzoBsl. Kopoue roBops, 6aHK BBIIIONIHSIET CBOM MaHJaT, o6ecrieuuBas
LIEHOBY10 CTa6MIJIBHOCTD, HO OH TaKXXe CMOTPUT Ha 6aHKOBCKUM CEKTOD, YTOObl TOT 6511 TOTOB 60JIbLIE
buHaHCUPOBATh PeayIbHYI0 9KOHOMMUKY, U ST HaZIeI0Ch, UTO Y HAC 6YZeT BpeMsi 06CYAUTD U 3Ty YacTh, KaK JIydIle
buHaHCUPOBATh peanlbHY0 9KOHOMMUKY.

XypHan BUSINESS CLASS: OgHa 13 IIpo6jieM MOJIZaBCKOM 9KOHOMMKM, 0 KOTOPOM Bbl YIIOMSIHYJIH, - 3TO OTPOMHBII
AebMUINT TeKyllero cCUeTa, Bb13BaHHBIM B OCHOBHOM OrPOMHBIM Ze(HIMTOM TOProBoro 6anaHca. 3To, B CBO10
ouepenb, CBI3aHO C KpallHe HU3KOM J06aBIeHHOM CTOMMOCTDIO 9KCIIOpTa Ha ¢GoHe BhICOKOM 06aBIIeHHOM
CTOMMOCTY MMIIOpTa. UHBIMM CIIOBaM¥, Mbl 9KCIIOPTHPYEM JeLIeBYI0 IPOAYKIINIO, B OCHOBHOM ChIPhE, a
MMIIOPTHPYEM LOPOTY10 FOTOBYIO IPOAYKIINIO. ITO OTPAXKAeTCs M Ha CTPYKTYype KpeguTHoOro moprdens. [Toutn
TOJIOBMHA 06'beMa KpeAUTOB, BblIJaHHbIX KOMIIaHUSM, IPUXOAMUTCS Ha TOPrOBIIIO, B TO BpeMs KaK
TIIPOU3BOZLCTBEHHDblE OTPACIy, 0CO6€HHO MPOMBININIEHHOCTD, 3aHMMAlOT HE3HAUNTENBHYI0 foi10. KoHeuHo, Takast
CTPYKTYpa COOTBETCTBYET CTPYKType 3KOHOMMKM B 1[eJIOM, KOTOpas CKJIagblBajyiach Ha MPOTSKEHNY NIUTEIILHOTO0
nepuona BpeMeHu. Kak M0OXXHO NIePeSIOMUTD CUTYaIIMI0 ¥ KaKyl0 PONIb B 9TOM MOT'YT chirpaTb HBM u 6aHKOBCKM
ceKTop?

Anka [Ipary: MakcuMaibHO CTa6MIbHble MaKPO9KOHOMMUYECKME PAMKM, M 3[eCh 51 MUMEI0 B BUAY MHOIIAINI0, KOTOpast
II03BOsIeT GMHAHCUPOBATD II0 IPUEMIIEMBIM IT€HAM, IOTOMY YTO BbICOKAsI MHDIIAI[MSI O3HAYAET BBICOKME
IIPOLIeHTHBIE CTaBKY, ¥ MBl IIOJIHOCTBIO 3aKpblBaeM KpeiuToBaHMe. [IoMMMO rocyZlapCTBeHHBIX IIPOTPaMM, KOTOPBlE
MOTYT CTMMYJIMPOBATh MHBECTULIMH, U 3[ECH ST HE XOUY TOBOPUTH OT MMEHM IIPAaBUTEJIbCTBA, HO IIEHTPAJIbHbBLY 6aHK
TaKXe MOXeT paccMoTpeTh ubdepeHIIMPOBaHHbBIE YCIIOBUS, HAIIPMMED, MUHMUMAaJIbHble De3ePBHBIE TPE6OBAHUS s



6aHKOB, KOTOpPHBle 60JIee aKTUBHEL B chepe KpeauToBaHMSI. CTabUIbHOCTDL 6aHKOBCKOM CHCTEMEL 06513aTeJIbHA. TO He
TIOAJIEXUT 06CYXZeHM0. Ho, AeICTBUTENIbHO, MBl MOXEM IIOAYMAaThb O TOM, YTO6B] B PACIIOPSHXEHUM 6aHKOB, KOTOPble
XOTSIT 3aHMMAaThCSI KpeAUTOBAaHMEM, OCTABaJIOCh 60JIbILIE PECYPCOB. B HACTOSIIIMM MOMEHT 51 YYBCTBYIO
Heo6XOOMMOCTD B JIMUHOM 6ecefie C KOMIIAHUSIMM ¥ 6aHKaMMY, a s ellje He 6ecejoBasia, [IOTOMY YTO MHe HY>XHO IIOHATD
CIIpOC M IIpeajioXeHnue. UMeHHO TaK paboTaeT SKOHOMMKA, OCHOBaAHHAsS Ha CIIpoce M IIpejioXeHun. C KaKuMu
IOTPE6HOCTSIMMU M TPYAHOCTSIMM CTaJIKMBAIOTCS 06€ CTOPOHEL 51 yOeXXZjeHa, YTO STU O6CYXXZeHUsI IPUBENYT K
peuteHusiM. Eciiy BBl IPUCITYLINMBAETECD K JIIOMSIM, TO HAXOAUTE PelieHMe B uajiore.

ArenTcTBo InfoMarket: 'maBHas nenb HaniuoHanbHOro 6aHKa - yaep)xaTh MHGIAI[MI0 B Kopugope 5 % B rog +/- 1,5
MPOLIEHTHBIX MYHKTA (TO ecTh OT 3,5 710 6,5 % B ropA). [lebnanus, kak u HGNIALNS, HAHOCUT yL[ep6 3KOHOMUYECKOMY
PasBUTHIO M I}eHOBOM CTabmnbHOCTH. B mepuog 2022-2023 rogoB HaliMoHaNnbHb1M 6aHK IPMMEHSII XXeCTKME Mephbl
AEeHEeXHO-KPeAUTHON IONMTUKY AN IpefOTBPaLleHU Ype3MepPHOM MHIIAINN, M YXKe B AeKabpe OHa OIIyCTUIIACh
HIKe 5%, ocTaBasiCh B KOpUZOpe U coCcTaBUB 4,2% rofoBblx. Bo3HMKaloT Bonpockl: CuuTaeTe JIu Bbl, YTO Mephl,
npuHATHle HaljMoHaNbHBIM 6aHKOM, IeMICTBUTEJILHO IIPUBENN K pe3KoMY pocTy uHnanuu B MonzoBe, KoTopasi B
oKTs16pe 2022 rofga gocTuria 34,62 % B rof (4To SABIAETCS ab6CONMIOTHBIM PEKOPLOM AJISI BCEro peruoHa)? Jipyrumu
cioBaMu, ecnu 661 fieyicTBuss HBM 66111 MHBIMY, BO3MOXKHO JIN, YTO MUK MHPIALMY 6611 661 Ha 10-15 IpoIjeHTHBIX
NYHKTOB HIKe? CuuTaeTe NK Bhl, YTO HanMoHaNbHb1M 6aHK, YCKOPHUEB Ipoljecc 60pb6bl C BHICOKOM MHGIIAIIMEN C
TIIOMOUIBIO LOCTYIHBIX PEryIATOPY MHCTPYMEHTOB, HE CMOXXeT BOBPEMSI OCTAHOBUTH MHMIISIIMOHHEIE ITPOI[eCChl U
B 6mmnkanime Mecsaubl B Mongose 6ygeT 3apukcuporaHa gedpnanua? Korga, Imo BalIuM IIporLosam, 3ToT
ToKa3aTeNb BhIMAET 3a HIDKHIOK I'PaHMUIy Kopugopa (Hmxe 3,5% B rog?) Kakue meppl npegnpumer HBM, 4T0651
BEePHYTbh MHOIAINIO B 3aZjlaHHbIA KOPUAOP, HalIpMMep, MyTeM OCJIabJIeHus: Hal[MOHAJIbHOM BaJllOThl, TEM CaAaMblM
TOJIOXKUB KOHeI] edIsaIMOHHBIM IIPoLjecCaM ¥ CTUMYIIHMPYSI 9KCIIOPT MOJIZAaBCKOM MPOAYKIIMK?

Anka [ipary: [IpexxJie BCero, pexxuM 06MeHHOI'0 Kypca - 9TO YIIpaBiIsieMOoe IIJIaBaHUe, TO eCTh LIeHTPAIbHbLY 6aHK
BMeIIVBaeTCs TOJIBLKO AAJIsI CMSTYeHM S OIIpeJieJIeHHbIX BHe3aITHbIX LIOKOB, OIIpe/ielIeHHbIX LIOKOB Ha phIHKe. Ho He
L7151 TOT0, YTO6B1 3adUKCHPOBATh OOMEHHEBIM Kypc. Ha caMoM fierie, 3TO HEBO3MOXXHO, [IOTOMY UTO PBIHOK Hac I06eAUT.
Ecnu 661 Mbl, HallMOHANbHBIM 6aHK, IOAYMAaJIM, HAaCKOJIbKO JIy4llle 661710 651, eCiiv 6b1 06MEHHBIM KyPC 6blJI TAaKUM
BBICOKMM, TO 3TO 6B1JI0 651 HEBO3MOXXHO, MJIY BO3MOXXHO, HO Ha KOPOTKMI Iepuof BpeMeHM. Y Hac HET KHOIIKY B
HanuonanbHOM 6aHKe, YTO6bl YCTAHOBUTD KypC. OTO Pe3yIbTaT SKOHOMUYECKUX IEMICTBUM, U OH JIOJKEH
COOTBETCTBOBATh OCHOBaM 3KOHOMMKM. TO TO, 0 UeM sI TOBOPMIIA PaHee: Mbl JOJDKHB] CTTIaXMBaTh Pe3Kye ABUXEHUS
06MeHHOro0 Kypca. Eciiu Ha pBIHOK IIOCTYIIaeT OrPOMHOE KOJIMYECTBO BaJIlOTh], [TIOKYIIaeTCS 3HAUUTEINIbHBIN aKTUB, TO,
KOHEYHO, Bbl HE XOTUTE UMETD TUIJI006pa3HblM TPobUIIb 11eH. BaM HY>XXHO CMATYUTEL BHE3aIIHbIE, HEXEJIaTeIbHble
noTpsiceHus. Micnonb3oBaHMe KYPCOBOM IIOJIUTUKM 151 IIOBBILIEHU ST KOHKYPEHTOCIIOCOOHOCTY 9KOHOMMKY - He
BBIXOJI, 9TOT MHCTPYMEHT MCUEpIIaeT Ce6sI 0UEeHb OBICTPO ¥ C OUEHDb CEPbEe3HBIMMY IIOCIIECTBUSAMMY OJ11 9KOHOMUKI.
Iarnee, MBbl IOIXHBL YeTKO aTh IIOHATH, YTO BaJIIOTHblE Pe3ePBbl CTPAHL] OJDKHBL OCTaBaThCsI HA MECTE U SIBJISIIOTCS
I11s1 MosnoBel, KaK ¥ JIs JII0601 APYroy CTpaHbl MUPA, 3alilMTHBEIM OorpaXkzieHueM. Ml ¢ HUMM He UrpaeM. A ecinu 651
HanuoHanbHBIM 6aHK MOT IIOCTYIIUTh MHaUe? Sl He SKOHOMMUYECKUY aHAJIUTUK U He MOT'Y OTBETUTDH KaK aHaJIUTHUK.
Hazio mocMoTpeTs, HallpuMep, eCiiy Mbl IOMECTUM Ha OZIMH U TOT XXe rpadMK CTaBKY MOHETAapHOM IIOJTIUTUKU U
cTaBKy MHOIAUMY. Mbl YBUAUM, UTO YPOBEHD MHOIIALIMYM PACTET B OIIpe/ielIeHHbI MOMEHT BpEMEHY, a YPOBEHD
MOHEeTapHOM MONIUTUKY MMEET JIar BO BpeMeHH, Ha KOTOPbBIY OH IIOBBILIAEeTCS. [IpeIIIOI0XUTENIBHO, eCIIK 651
TIOBBIUIEHYE MOHETAaPHOM IIOJIUTUKY IIPOUCXOAMNIIO 6bICTpee, To Ipoduib pocTa MHGIAIIUY 6B111 661 APYTrUM. Ho,
TIOBTOPIOCh, MHE HEMHOT 0 HEYAO6HO KOMMEHTHMPOBATh Takye Belly. Korpa s1 6yzy SKOHOMMUYECKUM aHAJIUTUKOM, 51
6yZy 06CYyXAaTh ¥ PELIeHNs], IPUHSTHIE IPYTUMMU.

BupuTe nu Bhl pUCK fednauun?

AHka [Ipary: Mbl [OJDXHBL YeTKO IIOHMMATD PasHULY MeXAy aebnsanuen u gesuadnsuuen. Jednsaimsa osHagyaeT
CHMXeHMe ITeH. S He [yMalo, YTO Mbl HaXOOUMCSI B 30He pucka. Ecnu ceituac 6yxaHka xye6a cTouT 10 j1eeB, MblL He
0XMZlaeM, YTO 3aBTpPa OHA 6YAET CTOUTD 9 JieeB. [le3aMHPIISAIINS - 9TO CHMKEHME TEMIIOB POCTa IeH. [1a, Mbl OXXUIaeM,
YTO TeMIIbl POCTa OCTAHYTCA Ha IIpeXXHeM ypoBHe. [1o HaulMM IPOrHo3aM, B 3TOM IOoZiy Mbl He IIpeBbIcUM 4%. To ecThb
ecny 6yxaHKa xJyeba cTouT 10 JieeB, a MecsI] MIIU [TOJNITOZla Hasaz OHa cTousia 9 JieeB, Mbl OXXKUZIaeM, UTO OHa 6yAeT
cTtouTh He 11 51eeB, a 10,5 5meeB. TakuM 06pa3oM, TEMIIbl POCTA L[eH 3aMeJIsitoTCs. LleHbl IIpogoIIKatoT pacTy, HO 60J1ee
MefJIeHHBbIMU TeMIIaMu. CyLIeCTBYIOT TeOPUM POCTa IjeH. Mbl IOJDKHBL PACCMOTPETD U APYTUe ABJIeHM, KOTOphle
MOT'YT MMeTb MecTo. HanpuMep, cTarpsinto, KoTopasi sIBJISIETCS elle OAHMUM KpalHe OIIaCHbIM SIBJIEHUEM.
Hanpuwmep, eHbL pacTyT, eCTb MHOIAIIMSA, HO 9KOHOMUYECKNH POCT CTPEMUTCS K HYJIIO UK faXke Ha060POT.
OpyruMu ciroBaMy, IOJIHBIM Ayuc6arnaHc. OTO KpalHe CIIOXHAsA CUTYalyUsl, HO Mbl ellje He IOCTUTJIIN ee, U 51 He BUXY
BO3MOXXHOCTHU JOCTUYD ee. PaHee MBl TOBOPUIIY 06 YBEIIMUEHUY IKCIIOPTA, YBENIMYEHUM MHBECTULIUYA, IOBBILIEHUN
JoBepus. Sl X04y cKas3aTh, UTO STOT IIporiecc pe@opM [Jis BCTYIJIeHUS B EBpOIIeMCKMI CO103, IIPOLiecc, KOTOPhI



Hayasyia MonzoBa, caM I10 cebe SIBJISIETCS TOUKOM [AJIS ITOBhILIEHUSI BHMMAaHMS MHBECTOPOB K MOJIIOBe U YBeJIMUEeHU S
uHBecTULMM. [I0aTOMY BCe pedopMEL, KOTOPEIEe 6YAYT IIPOBOAUTHCS B TeUEHMe CIIeAYIOLIMX HECKOIIbKUX JIET U
KOTOpPEI€ BBITEKAIOT M3 IIEPETOBOPORE II0 3TUM paszieriaM ¢ EBpOIIeMICKMM CO030M, TaKXe ABIISIOTCS MepaMu pebopM,
KOTOpble 6YAYT OLIYTUMEL 1, 6€3YCIIOBHO, IPUBEAYT K POCTY AOBEPYS MHBECTOPOB. Mbl HabI0faNy 9TO IBJIEHNUE B
PymMmbiauy, Borrapuuy, [onbLie. Bce 9T cTpaHbl UMEIOT FOPa3fo JIYULIYIO PENyTaLMI0 MIIY BHMMaHMEe MHBECTOPOB.

Rupor.md: B HblHellTHe} MONIMTUYECKOM CyMaTOXe YIIOMMHAJNIOCh O Pe3KOM IIOBBILIEHUM Kypca MOJILaBCKOrO JIesl ¥ O
TOM, YTO 9KCIIOPTEePhl HECYT YObITKM M3-3a CUIIBHOTIO Jles. ECTH Ny ellje BO3MOXXHOCTD g pocTa Kypca unu HBEM
AeJlaeT CTaBKYy Ha He60JbLIOe CHM)KeHMe Kypca B 2024 rogy?

Anka Jipary: MEl y>Xe HeKOTOpOe BpeMsI HabJIojaeM TeHEeHIIUI0 K POCTY KyPCa, ¥ OHa OCTAeTCs YIIPaBIISeMON U s
9KOHOMUKM. ifilest 0 TOM, UTO AeBaIbBaLMsI IIPUBEZET K POCTY SKCIIOPTa, IT0 MeHbLIe Mepe, 6e3yMHa. OHa He
TIpUBEET K YBEJIMYEHNIO 9KCIIOPTa B ofgHOoYacke. [IOTOMY UTO SKCIIOPT - 9TO B OCHOBHOM 3JIEMEHT
KOHKYPEHTOCIIOCOGHOCTH, CTOMMOCTH. OTO Iropaszio 60JIbllie, YeM 9TO, 3TO HANIMUMeE PHIHKOB, HAIu4uyue KOHTPaKTOB,
HaJIMyMe TOPTOBBIX OTHOLIEHU, HAJIMUMe MeCTa, KyZla MOXXHO 9KCIIOPTUPOBATD 3TOT IIPOAYKT. ECIIM MEBl C BaMu
ceyyac IPOU3BOAUM OUEHbD JelIeBbly IIPOAYKT, TO 3aBTPa Mbl He CMOXXeEM 9KCIIOPTUPOBATD €r0 Ha HEMEILIKMI PHIHOK.
Hawm npuzetcs exaTsb B [epMaHMI0, OTKPbIBAaTh TaM JOYEpPHIO0 KOMIIAHMI0, HAHUMATD IIEPEBOZIUMKA, aZlBOKATA,
KOTOPEIM HAayYMT HAc IpaBUIaM HEMELIKOI'0 PhIHKA. TaK YTO 9TO 3HAUMT ropaszo 60JIbLIe, YeM IIPOCTO MMETh
IIPOAYKT II0 XOpoLel IeHe. [la, 9TO IIpaBza, YTO 3TO OTHOLIEHXS, HO 9TO He eIMHCTBEHHbIY KOMIIOHEHT, 3TO He
OTHOLIEHMS OOVH Ha OOUH.

Jurnal TV: B nocnegHue ABa roga pyKoBoACcTBO HaniuoHanbHOro 6aHka 06BMHSIIIN, B TOM YKCJIe ¥ IPeCTaBUTEeNIN
IIPaBUTENbCTBA, B TOM, UTO OHO OMO3aJI0 C IPUHSATHUEM ONpeeNIeHHBbIX Mep II0 cAepXuBaHKI0 nHGnanun. Teneps,
KOrZla TeMIIbl pOCTa LieH 3aMeAJIUIIMCh, 2 MOJIZJaBCKUM JIel, II0X0XKe, TePsIeT MO3UIIUM II0 OTHOLIEHNIO K € BP0 U
Aomnapy, uTo 6ygaeT genatb HBM? ByzeT nu HanjMoHanbHbM 6aHK NPOZOIDKATD MONMUTUKY IIOAAEPXAHUS KPEIIKOro
Jiest UJIU IO3BOJIUT €MY HEMHOIO 1eBaJIbBUPOBATHCS, YTO B KOHEYWHOM MTOr'€ IIOMOXXET MOJIZJaBCKUM dKCIopTepam?

Anka [Ipary: d He MOTY KOMMEHTUPOBATb AUCKYCCUY, KOTOPble BELYTCS MEXY Pa3INYHbIMY ITOCYZapCTBEHHBIMU
yUYpeXAeHUSIMHU, U He IyMalo, YTO STO BXOAUT B 06513aHHOCTY I'J1aBbl Harj6aHka, Ha060poT. YTo KacaeTcsl BaJllOTHOM
TIOJIMTMKY, TO, KaK s y)XKe TOBOpMIIa, Y HalMoHanbHOT0 6aHKa €CTh PEXMM YIIPABIISIEMOT0 KYPCa, TO €CTh Mbl CMOTPUM
Ha PBIHOK, YTOOB! IIPEZIOTBPATUTh BHE3AIIHbIE, KPYIIHBIE, HEO60CHOBAHHBIE KOJIe6aHNsI, CBSI3aHHBIE C OIIpeJieIeHHbIMU
IepeMeLIeHUSIMU Ha PBIHKE, a He C [OJITOCPOYHOM TeHeHIMel. O6MeHHBIN KypC AOJDKEH COOTBETCTBOBATh
9KOHOMMYECKMM OCHOBaM, 1 y HallMoHambHOro 6aHKA HET BCEX 9TUX penieHuM. OH He BIIaZieeT KIII0YOM KO BCEM
mpo6neMaM SKOHOMUKMU.

AreHTcTBO IPN: [IepBEIM penreHueM, KOTOpoe Bbl 06HapoA0OBalNy B KauecTBe ri1aBbl HBM, 6b1JI0 MOAIIMCaHNe 3asABKU
Ha npucoeguHeHue K Equuoi 3oHe eBponnaTtexei (SEPA). [IoueMy 3T0 Tak BakHO? Kak Bbl OlleHMBaeTe LIaHChL Ha
TIOJIOXKUTENbHBLN 0TBeT? Korzja 3T0o MoXXeT npou3oiTi? M 4TO 9TO fAacT rpakgaHaM, KOMIIaHUSIM?

Anka [Ipary: { Haunia B HaumoHanbHOM 6aHKe IIPOEKT II0 mofade 3aABKM B EPC (EBpomecKui IJIaTeXHbINM COBET) Ha
npucoenuHeHe MoJgoBbl K eUHOM 30He eBpoIiaTexei SEPA. 9To 6T IIPOEKT, pa3paboTalHblM KojyieraMmu 13 HBM
B paMKax npoekTta Twinning, u oau paéotanu ¢ HEP, ¢ koneramu u3 HanpmoHanbHOro 6aHka PymbelHUNM. Ha camom
Zlere, s1 HelaBHO 06CyXXAarna ¢ HMMM BOIIPOC 0 3aKpblTuM IIporpaMmsbl Twinning. Ha camoM ferne, aTa mporpamMma
TIOAXOOUT K KOHITY, ¥ B ee paMKax 6bLJI0 CZIeJIaHO MHOTO BaXXHbIX L1aroB. UTak, mpucoeguuernue MonzoBel K SEPA
03HAYaeT, YTOo IJ1aTeXu ¥3 MongoBel B eBpo B EC 6yAyT, KOHEUHO, 6bICTPbIMMY, 6€30IIaCHBIMY, IIPO3PaYHbIMM C TOUKN
3peHMsi 6aHKOB, IIOTOMY YTO Mbl TaKXXe JOJDXHBl pPACCMOTPETh HEKOTOPhIE IIpaBMJIa IIPO3PAYHOCTH, HO, IIPEXIE BCETO,
OHM 6yAYT HAaMHOTIO felieBie. S MMel0 B BUAY, YTO II0 CPaBHEHMIO C TEM, UYTO MEl IIJIaTUM ceifdac 3a repesog, 10, 20, 30,
40 eBpO, B 3aBUCUMOCTH OT 6aHKAa, CTPaHbl ¥ CYMMBE], Korga MonpoBa 6yzieT B 30He SEPA, 3Ta CTOMMOCTB 6yZeT
COCTaBJISTH 1, 2, 3 eBpO MaKCUMYM. ITO O3HAYAET, YTO IUIATEXU 6YAYT, KaK 5 yXXe cKasala, 6e30IacHbIMY, OBICTPBIMHA,
HO, IIpeX/ie BCEIro, OYEHb LeLIeBbIMMU. BEl He 6yjeTe AyMaTh, YTO "0OM, I KYILIIO YTO-TO 3a 200 eBpO, HO s1 TAKXXe 3aIiavdy
30 eBpoO 3a mmepeBoy". ITO CO3OACT AMHAMMKY TOPTOBIIN. [laBaiiTe IIOAYyMaeM O JIIO[sIX, KOTOpble paboTaoT 3a
TPaHUIIEN U XOTAT OTIIPAaBUTb HEMHOI'O AeHEeT JOMOM. OTO LOBOJILHO AOPOro. U 1 iyMato, YTO MMEHHO OHY IIEPBBIMY,
HEIIOCPeLCTBEHHO ¥ OUeHb IIPUSITHO, IIOUYBCTBYIOT YJIEHCTBO MOJIZOBEL B IJIaTEXHOM cucTeMe eBpo". OLleHKa [ochbe
3aMMeT OKOJIO rofia, TOUHO CKa3aTh CJIOXHO, IOTOMY UTO 3TO He OT Hac 3aBMCUT. A 3aT€M HECKOJIbKO MeCSIIIeB YIZET
Ha BHeZIpEHME TEXHUUYECKOTro pelieHus:. Ho Mbl yXXe CcHieiany IIepBhIN LIar, Mbl IIPUHSIIM PeLIeHMe HadyaTb 3TO
obcyxzeHue. Y g1 fymalo, 4TO Mbl TaKXXe JOJDKHEL [IOHSTDH 3HaUeHMe 9TOM 3asIBKYM Ha 4JieHCTBO B SEPA. 3HaueHNe
3aKJIl0YaeTCsI B TOM, 4YTO MoJijoBa BCeMM CUIlaM¥, BCEMM CII0C06aMy ABUKETCSI B CTOPOHY EC. Mbl XOTUM 6BITh B



Ballle} IIJIATEXXHOM CUCTeMeE, Mbl MOXXEM 6bITh TaM. 1 0OUeHb OIITUMUCTUYUHO CMOTDPIO Ha 3TOT IIpoI1jeccC, M Mhbl
BEpHEMCHA K HEMY B paMKax OPYIroro rnmogkacTy, Korzga ripoiecc 6Y)I[6T 3aBEPIIEH.

l"pa)xnane CYaCTIIMBEB]l, KOMIIAHMM CYAaCTIINBHB]L, HO 6aHKM?

Anka [ipary: U 6auku. [Ta. SI moEKMalo BOIIPOC, Ha cCaMOM Jiejie Ha IOAIIMCaHUM 3asIBIIEHM ST, KOTOPOe Mbl OTIIPaBMIIN B
EPC, mpucyTCcTBOBanu 6aHKMUPHL, IPEACTABUTENN 6aHKOB, HA CAaMOM BBICOKOM YPOBHE, Acconimariusi 6aHKOB. U B CBOMX
BBICTYIUIEHUSIX OHM IIOGUEPKMBAJIM 3TO, UTO IIPOCTOTA IJIAaTEXel Ha CaMOM JeJie YBeNIUUIUBaeT 6aHKOBCKYE YCITYT U
nyist BcexX. To ecThb ceifyac He Y BCeX eCTh CUET, He Y BCEX €CTh HOCTYII K 6aHKOBCKMUM yCiIyraM, 6yIb TO BEII03UT UIIU
Kpeznut. Teneph, KOTZja Bbl KAKMM-TO 06pa3oM IpUOIMXaeTeCh K 6aHKOBCKOMY CEKTOPY YePe3 3Ty IPOCTOTY
IJIaTeXel, Bbl IBHO CTAHOBUTECH 60J1ee 6aHKOBCKUMY, 6IIMOKe K 60JIee eCTECTBEHHBIM OTHOLIEHUSIM MEXAY
TPaXXZaHWHOM ¥ 6aHKOM. [T09TOMY 6aHKY IIOLZIepXXaly IIPOEKT, XOTsI, Aa, BOSMOXXHO, Y HMX Cpa3y YMEHBbIIUTCS LOXON
OT KOMMCCUOHHBIX, HO OHY MOT'YT, OHY MOTYT YCKOPUTE GMHAHCOBOE IIOCPEAHNYECTEO, 0 KOTOPOM Mbl TOBOPUIIN.

[anee s1 Xo04y NpeANIOXUTH BaM KPaTKO OIIMCATh IIPMOPUTETH], KAKMMMY Bbl X BUAUTE Ha JAHHOM JTarlle:
ynyduleH}e AOoCTyNa K GMHAHCHMPOBAHMUIO [JIsl YaCTHOrO0 CEKTOpa ¥ COZEeMCTBYE SKOHOMMYECKOMY PasBUTHIO - 9TO
A Ba BOIIpoca, B KOTOpkix porrb HBM pgomxHa Bo3pacTu. [IpaBMIIbHO JIN 1 IOHMMAIO 9TO?

AHka [Ipary: [1a, a6COJIIOTHO BEPHO. B KauecTBe Ilejiel: He3aBUCUMOCTD U LIeJIOCTHOCTD 6aHKa, BKJIaZ] B €BPOIIEMCKUM
Kypc MonpoBEl, IleHOBasi CTabUIIBHOCTD U IIOAZEePXKa GMHaHCOBOIO ITIOCPeAHUYECTBA IS IOANePXaHUS
9KOHOMMYECKOM aKTMBHOCTH, a TaKXe YCTOMYMUBELNM POCT 9KOHOMUKU MonzoBel. He 6yzieM 3a6b1BaTh, YTO MBL BCerja
MMeeM B BUAY IIPoIlecC KOHBepreHIIuN: MojoBa JOJDKHA IpU6Iu3nThes K EC, B TOM 4ucIie B IJyIaHe 60raTCcTBa U
IpouBeTaHUs. M M03BONIbTE MHE IPUBECTY IIPMMeEp, II0Ka3blBalOLIN, YTO 9TO BO3MOXXHO. B 2000 ropy, korza
PyMBIHMS IIPUHSIIA PELIeHMe IPUIIOKUTD BCe YCUIHSA, YTO6bl cTaTh WieHoM EC, BBII Ha fiyury HaceJieHMsI 10
TIapUTEeTy IOKYIIaTeIbHOM CIIOCOOGHOCTM COCTABIISAN OKOJIO 26% OT cpefHero nokasatens 1o EC. [IpyMepHO TaKoM Xe
IoKasaTeJsb cerofHsa B Peciiybnuke MonpgoBa. Ha MoMeHT BeTymiieHus: B EC Mb1 yXXe uMeny oKoio 44 %, TO eCTb
ouTu BABOe 6onbLIe. [ToueMy? UMeHHO 13-3a pepopM, KOTOpble PYMBIHMS OJDKHA OblIa IIPOBECTU B IIpoOIjecce
IIePeroBOPOB U IIpucoeAuHeHU . Kak s y>xe roBopua, BcTyIuieHue B EC caMo 110 cebe IBIsTeTCS IIpoijeccoM pedopM u
IIpeZicTaBIIsIeT co60M 60IbLION LIar Biepex. Cerongus BBII Ha gyury HaceneHus B PYMBIHUM COCTABIISIET 0KOJIO 78% OT
CpeHEeeBPOIIENCKOT 0. ITO 0O3HAYAET, YTO OHA HAaXOAUTCS BhllIe 'pentuy u psigoM c [Tonbuiens, BeHrpuenu u
[TopTyranuen. B 2000 roxy, mpu ypoBHE B 20 C Y4eM-TO IIPOLIEHTOB, Mbl HE [[yMaJiy, YTO 3TO BOSMOXXHO, HO Z1a, 9TO CTaJIO
BO3MOXHBIM 611arofiapsi pa6ore, pebopMaM 1 exxefHeBHOM MBICIIY O TOM, YTO MBIl ABJIsieMcsI YacThio EC, a aTo
03HavaeT TOProBio ¢ Coro3oM, MHBecTUIIMM B Cor03 U U3 Co103a, 6bICTPEIE U 6e30I1aCHBlIE IIJIaTeXU B €eBpo. UMeHHO
TakK s1 BUXKY 3ala4yy ¥ MMEeHHO TaK s MOT'y BHEeCTM CBOM BKJIa[ B UX pelleHMe C IOMOLIbI0 3TOTO MaH[aTa.

dxoHOMUUecKoe o603perne Logos Press: BaHKOBCKas cucTeMa MoJoOBEl ABNIsIeTCA 60J1ee NPUOBIILHOM, UYeM 6aHKM
COCeJHMX CTPaH, B TO ke BpeMs KoMMepueckye 6aHku MonzoBbl NpaKTUYECKU He YIACTBYIOT B MHBECTUILIMOHHOM
AesTenbHOCTH B MoJfoBe ¥ He 04eHb aKTUBHO KPeAUTYIOT HallMOHANbHY10 9KoOHOMUKY. Kak HEM oljeHMBaeT 3TH
daxTopr1? U cobupaeTech 1M Bbl IPMHUMATDL MePhl II0 CTUMYJIMPOBAHMIO 60JIee aKTMBHOI0 YYaCTUS
KOMMepuYecKuX 6aHKOB B Pa3BUTUM HallMOHANbHOM 3KoHOMuUKM? Ecnu fa, To Kakue.

Anka [Ipary: IIpexxzie Bcero, Mbl JOJIXXHB]L YeTKO CKa3aTh, UYTO IIPUOBUIBHOCTD, 30 DEKTUBHOCTD, B LIEJIOM, TaKXe
CBSI3aHBl CO CTENEeHbI0 pucka. ToT GaKT, YTO Bbl HAXOAUTECH 3a IpefiennaMu EC, c caMoro Hayasa 03Ha4aeT, YTO PUCK
BBILIE, BepHO? CTPaHOBOM PEMTMHT TaKXXe I0Ka3blBAeT BaM CTEIIeHDb PUCKa U 60Jiee BBICOKYIO IOXOOHOCTD, Ha
KOTOPYI0 IIpEeTEeHIYeT MHBECTOP, HE3aBUCUMO OT XapaKTepa KaluTalia MUY ero IIpoucxoxzennsi. Kak roBopuTcs,
TaHTO TAHIYIOT ABoe - GMHAHCOBOE IIOCPeAHNYECTBO, KaK s y>e ToBopuiia. Mbl IOJDXHBL CMOTPETh Ha 06e CTOPOHEL: CO
CTOPOHEI CIIPOCA ¥ CO CTOPOHBL ITPEeAJIOXEHUSI. I CO CTOPOHEL KOMITaHUM. MBl IOJDKHEL OBITh YBEPEHE], YTO 9TU
KOMITaHUMY 3HAIOT, KaK Pa3roBapuBaTh C 6aHKaMM, YTO OHU HaxXO[SITCs Ha OJHOM BoJiHe. U 1a, Mepbl MOT'YT 6BITH
TIPUHSTHL, 1 y>Ke TOBOPMJIA O CeKbIOPUTHU3ALNY 6aHKOBCKOI'0 ITOPTdersi, BO3MOXXHO, 0 CHMXXeHUN pPe3epBHBIX
Tpe60BaHUM 10 HEKOTOPHIM BMUZiaM KPeAUTHOM AeATENIBHOCTY - BCE 9TO AOJIXHO U 6YAeT IOABEPTHYTO aHANu3y. 5
MMelo B BUJIY, YTO B JIaHHBI MOMEHT MBl 06CYXXZJaeM TO, YTO IIPUMEHSIETCSI B pa3HblX CTPaHaxX MUpPa, YTO6bL
y6enUThCS, YTO TO, YTO IIPOMCXOAUT B 6AHKOBCKOM CEKTOPE, CTUMYIMPYeT GMHAHCOBOE IIOCPEAHMYECTRBO.

Realitatea.md: Banku B MonzioBe 06BMHSIIOT B TOM, YTO OHY SIBJISIIOTCS "POCTOBLIMKAMM", KOTOpPble 6ePyT JeHbI'U Y
HaceJleHUs ¥ IPeANPUATUN ITOF HU3KKeE MPOLeHTh] U BHIJAlOT foporue KpeauThl. Kak Bbl cobupaeTech n36aBUTHCS
OT 3TOr0 MHEHUA?



Anka [ipary: { He fyMalo, YTO 9TO 0606LIeHHOe ITpeficTaBiieHue. Mot aHanu3 6aHKOBCKOTO PhlHKA ITI0Ka3blBAET, UTO
ecTb opTdenb KIIMEHTOB, eCTb 6aHKOBCKME IPOAYKTEL [1a, KaK s y>Xe FOBOPMJIIa, TAHT'0 TAHITYIOT BABOEM, MBbl JIOJIXHBL
CMOTPETDH ¥ Ha KOPIIOPAaTUBHYIO CTOPOHY. 51 651 HM 3a UTO He HaBecuJIa TaKOy SIPJIbIK Ha 6aHKOBCKYIO CUCTEMY U He
CUMTAlO ero cpaBefIuBLIM. Tak UTO JaHHblE 9TOTO HE II0KA3blBaloT.

Noi.md: Kax HaiuoHanbHb14 6aHK B COOTBETCTBUM C 3aKOHOM MOXXET KOHTPOIIMPOBATh MHMIIAINMIO B YCIIOBUAX
60MBLIOro 06'beMa 3HAUNTEIILHO II0Z0opoXKaBLIero uMnopra? Kakue HegocTaTKy CO CTOPOHB1 pykoBogcTBa HEM
06ycnaBnMBalOT BbICOKY10 MHPNAMIO B cTpaHe? Ecnu nmpe3ugeHT MonpgoBsl npaB 1 HEM He MmoXxeT
KOHTPONNMPOBaTh MHPIISAIMI0, He Opa JIN M3MEHUTD 3aKOH ¥ NOCTAaBUTH Nepef rIIaBHbIM 6aHKOM CTPaHHbl fipyTHe,
6011€e peanuCcTUYHBIE 3aZja4yy, HAIIPpMMep, OPraHu3oBaTh 3pdexkTUBHYIO cucTeMy GMHAHCUPOBAHUSI PAa3BUTHUSI
IIPOMBIIIJIEHHOCTH B CTpaHe?

Anka [Ipary: [maBHas 3afjava I[eHTPaJIbHOr0 6aHKa - KOHTPOJIb HaZ LieHaMMy, CTabMIJIbHOCTD IieH. Touka. U 3To He
TIOZJIEXUT 06CyXZIeHN0. U 9TO TakXKe IjeNIb EBPOIIEICKOI0 IleHTpaIbHOTO 6aHKa. TakoBa poJIb lIeHTPaIbHOI0 6aHKa. 5
IyMalo, HaM HY>XHO OIIPeJeJINThb, B UeM 3aKJII0UaEeTCsI POJIb IeHTPaNIbHOr 0 6aHKa. Torja 1jeHTpanbHbl 6aHK - 3TO TOT,
KTO CJIELUT 3a TeM, YTO6hl y Hac 6blj1a cTabuIIbHasI 6aHKOBCKas CMCTEMA, MICIIOJNIb3YS BCe IIpaBuiia
MaKpOIpPYyAeHIIMaIbHOCTY ¥ 6aHKOBCKOT 0O Hazi3opa. Sl MMelo B BUZY, UTO BKIIa[YMKY Pa3MellaloT AeHbI'M B 6aHKe,
6aHK SBJISIETCS IIOCPEIAHMKOM, OH IIpefJiaraeT KpeAuThl UIIN pa3MeLIeHUsI, OH ITIOKYIIaeT FOCyAapCTBEHHBLIE IIEHHBIE
6yMaru Ha 3Ty feHbru. UMeHHO HaruoHanbHbLM 6aHK CIIEUT 3a TEM, YTOOB! IIpaBuJia 6bUIM OUeHb YeTKUMU U
IeHBbI'M, KOTOPBbIMM YIIpaBIIsieT KOMMePUYeCKMU 6aHK, Bally AeHbI'Y, 6bIN B 6€30I1aCHOCTH. M KOorzja Bbl 3aX0OTUTE
CHSITb 3TOT [EIIO3UT - Bbl CHUMETE ero 6e30I1acHO. A eciiy 6aHK IIPUAET U CKaXeT: " He 3Halo, ileHer 6ornbLIie HeT. KTo-
TO uX yKpasi. OHM IIOTepsiHbl". 3HAUNUT, He MOXeT. TorZja B JIt060 CTPaHe MIPUXOAMUT LeHTPaJIbHblM 6aHK U
yCTaHaBNIMBaeT OYEHDb YEeTKME ITIPaBuUJIIa, KaK BeJeTCSI 9Ta YaCTh 6aHKOBCKOI'0 6M3HeCA U KaK COXPaHsIeTCS 3LOPOBbE
6aHKOB, 6aHKOBCKOI'0 CEKTOpa B I1eJIOM. HallMoHaNbHBLIYM 6aHK TaKXXe YIIpaBJIseT BaJIlOTHBIM Pe3ePBOM CTPaHEBL. OTO
Ype3BBIUYAMHO BaXKHast QYHKIIMS, 0 KOTOPO Mbl He JOJDKHEL 3a6b1BaTh. [IpOCTO cTpaHa AOJDKHA MMEeTh BalllOTHBIN
PEe3€pB, YIPaBISATh UM JOPOT0, HO 3TO HEO6XOAMMOE YCIIOBME [JISI YYaCTUS CTPaHbl B 3TOM I'J106aJIbHOM QMHAHCOBOM
nenu. ITosTOMY MBL JOJDKHEL 06paTUTh BHUMaHUeE Ha Ty 0CO6YI0 POJIb, KOTOpasi OTBOAUTCS HaliMoHaNbHOMY 6aHKY.
IIa, Bce 3TO IIPOUCXOAUT B 60JIee LIMPOKOM 3KOHOMMYECKOM KOHTEKCTe, IZle y Hac eCThb 3KCIIOPT, ¥ Hac eCThb
MHBECTULIVY, ¥ MBl MOXEM BIIUSATDH, HO MBl He MOXKEM OTKa3aThCA OT HALIMX IPUHITUIIOB, HALIEM POJIY, HALIUX
OCHOBHBIX lleJieil. 37Iech s1 OUeHb TBepAa B 3TUX AUCKYCCUSX, s ITIOCTOSTHHO BO3Bpallaloch K 11eJIsIM, 9TO POJIb 6aHKa: A3,
MBl CMOTPYMM Ha TO, KaK BBITJIAAUT SKOHOMMKA B LIMPOKOM CMBICIIE, HO MBl HE IOJDKHEL, KaK 6bl 9TO CKa3aTh,
paspyLiaTh BCe OPMEHTUPE] U BClO Gunocodpuro B 6aHKOBCKOM CUCTEME.

Moldovalive.md: YuuTbhlBas TeKyllee pa3BUTHe COOBITHIH, eCII 651 Y Bac 6b171a 60JIbLIAS CyYMMa A eHer, Bbl 651
BJIOXIIIN ee B 6aHKOBCKYIO CMCTEMY MIIM CAeNaNy 6bl MHBECTULIMY B HEABMXXMMOCTH?

Anxka [Ipary: [103BoJIbTe MHE OTBETUTD KaK IIPEIIofaBaTeJIlo, IIOTOMY YTO S He X0Uy MOAEeJIMPOBaTh PhIHOK
IpuMepaMy, KOTOpble MOTYT 6bITh BblPpBaHbl M3 KOHTEKCTA. Bo-IIepBBIX, CKIIOHHOCTD K C6EPEXEHMUIO - 3TO
€CTeCTBEHHO. Y1 MBI ITPEKPACHO 3HAaeM, YTO ¥ B MoJIZioBe, ¥ B PYMBIHMY, ¥, BO3MOXHO, B IPYTUX CTPaHaxX permoHa HeT
9TOM CKJIOHHOCTM K c6epexxeHM10. [OBOPSAT, UTO Y Bac HOJDKHEL 6bITh [JeHbI'M, OTJIOXKEeHHble Ha IPOXXBaHMe B TeUeHNe
LIECTU MecCsIeB. ITO MPAaKTUUECKU OIITUMAJIbHOE JIMYHOE 610[KETUPOBaHMeE - KaXXOblM caM cebe MUHUCTP PMHAHCOB,
CBOMX COGCTBEHHEIX pecypcoB. Terepb MHBECTUIIMY [OJDKHEL OBITh KaK-TO pa3HO0O6pa3HEl, M TaK faJiee, U TOMY
nopo6Hoe. IIpyMep, KOTOPHIM Bbl IIPMUBEJIY, MIIM BOIIPOC: HEABMXXMMOCTD MJIM JIEIIO3UT, MY B IleHHble 6yMaru? 3zech
pasHuIla B IMKBUOHOCTU: €CIIY BaM OUYeHb CPOYHO HY>XXHEL [IeHbI'Y ¥ Bbl 3HAETE, YTO Ha BPEMEHHOM I'OPM30HTE 2-3
rozia My 4yepes rod BaM HY>XHbl KaKMe-TO CYMMB], 9TM CYMMEBbl OTKJIaZblBalOTCsI, TO €CJIM Bbl IIOKYIIAeTe KBAPTUPY, TO
BaM CJIO)KHee KOHBEPTUPOBATh KBAPTUPY B IeHbT M. TO eCTh NMKBUAHOCTD 3TOM MHBECTUI[MY OYeHb HU3Kas. Ho a
X04Yy CKa3aTh, YTO OUEHb BaXXHO, YTOOH! BCE KOIIMJIM C LOJITOCPOYHOM IIEPCIIEKTUBOM. Mbl He JOJKHEL UICKATh
ap6UTpaX CUIOMMUHYTHBIX CUTYalM. [IoTOMY UTO HET... YeJIOBEK - 9TO HEXOPOLIo. TakMe pasMelleHus, TydLIue B
IaHHBI MOMEHT, OCYLIECTBIISIOT CIIeIIManu3upoBaHHble GUPMBL. ECTB JII04M, KOTOPBlE STUM 3aHMMAIOTCSI, 3TUM OHU
3apabaThlBalOT Ha XMU3Hb. HO KaXXAblM MY>XUMHA B CBOEM CEMbE [OJIXEH MMeTb HEMHOTO IeHEeT Ha CTOPOHE, YTOOH],
ecnu, He fgay Bor, oH IoTepsieT paboTy, OH MOT IIPOXUTDH HECKOJIbKO MeCSIIEB, eCJIM ¥ Bac IIPOMU30MAYT HEIIPUATHBIE
COOBITHUSI, BBl CMOXKETE C HUMM CIIPaBUTHCSI. KOHEUHO, eciiy IIOCMOTPETh Ha aMepMKaHCKYI0 MOJIeJIb, TO OHY OYeHb
MHOT0 [IeJIal0T Ha CTPAaXOBaHUM: ¥ CTpaxOBaHMe XXM3HMY, ¥ CTPaxOBaHMe 37I0POBbs, 3TO Ipyrasi CUCTeMAa, OHY MeHbLIe
ZleJIaloT Ha TaKMUX COepeXkeHMIX, KaK 6aHKOBCKME [eII03UThl MIIM MHBECTULIMY B IleHHble 6yMaru. Ho Ha cTpaxoBaHUM
- 9TO [JaeT BaM YBEPEHHOCTh B TOM, YTO IIPY BOSHUKHOBEHUY HOBOM IIOTPEGHOCTY KTO-TO BaM 3aIllJIaTUT.
BosBpaliasich K BoIIpocy. X0poLIo MMeThb AUBepCUPUIIMPOBAHHELY ITIOPTHeNb. U MMeTh IUMKBUAHBIE MHBECTULINY, &
TaKXXe MeHee JIMKBUAHble MHBECTUIIMMY, €CJIM BaM HY>XHbl HAJIMUHBIE, IIOCKOJIBKY, KaK s1 y>Xe TOBOPMJIIA, LIOBOJIBHO



CJIOXXKHO IIpOAAaTh KBAaPTUPY M IIPEBPATUTDH €€ B HAJIMYHDIE.

NordNews.md: CuuTaeTe I Bbl, UYTO BaJIIOTHBIE Pe3epPBEl CIIefYeT MUCIO0NIb30BaTh AJIA Pa3BUTUSA 9KOHOMUKN U
MHGPaCTPYKTYPHEIX IPOEKTOB, KaK KOrZja-TO IIPefJiarany IMpe)xHue BIacTy, CUuTas, 4YTo HanmoHanbHkbli 6aHK
6ymeT cuZeTh C MELIKOM JleHer IIPOCTO TaK?

Anka [ipary: Het. Hu B KoeM ciiydae. I roBopuiia 0 TOM, YTo y HalimoHanbHOr 0 6aHKa eCTh YeTKO YCTAaHOBJIEHHELE
byHKIIMYK, pornu ¥ 3afaun. BamoTHEBLY pe3epB He IpMHaAIeXUT HarMoHanbHEOMY 6aHKY, OH IIPUHAAJIEXUT CTPaHe B
1leJIoM, yIipaBisieTcss HaruoHanbHbIM 6aHKOM, ¥ MBl ZIOJDKHBL CIIEIUTD 32 TEM, YTO6B1 3TOT Pe3epB O6bLJI IPaBUIILHO
paccYmuTaH, paCCYUTAH KaK Ha MMIIOPT, TaK ¥ Ha BHELIHU JIOJIT C OCTABLIMMCS CPOKOM IIOTalleHNsI B OAuH rof. Utak,
€CTb HEKOTOPble IT0Ka3aTelIy, KOTOPHhIe ZIaloT Pa3Mep STOr0 BaJllOTHOI'O Pe3epBa, 3TO He TO, YTO KAKO0¥-TO I'y6epHaTOp
WJIY KaKOM-TO COTPYAHMUK 6aHKA MEUTAET O YeM-TO B OZJHOYACHE. DTO OL[eHKA, KOTOpasi IPOBOAUTCSI OUYeHb
OTBETCTBEHHO, ¥ IIeHTPAJIbHBIV 6aHK YIIPABIISET 9TUM pe3epBoM. HeT, 0H He MOXET 6blTh UCIIOIb30BaH HY [JIST KAKUX
OPYTHUX IleJIen.

1 651 Bce XXe IMpeJIOXKNUIIa BePHYTHCA K IPMOPUTETAM, M B 3TOM CBA3H, I XOTeJa 6b1 cocliaThCs Ha Ballle
BBICKa3blBaHMe. Bbl TOBOPUIIM O IIOATOTOBKE 6aHKOBCKOTr0 CeKTOpa K COpMHAHCHUPOBAHUIO, CBSI3aHHOMY ¢ boHAaMu
EC Ha aTamne go BctymneHnus B EC. He Mornu 6b1 Bbl HEMHOI'0 paccka3aTh 06 3TOM IIpuopuTeTe?

Anka [Ipary: Ja. 1 momH1o 2009-2010 rogsl, Korga PyMBIHMS CTOJIKHYJIAaCh C 0OUY€Hb CEPbe3HBIM (MHAHCOBBIM
Kpu3ucoM, 6oee rITy60KUM U TSDKENIbIM, YeM B IPYTUX CTPaHaX PeruoHa, [0 pasHbIM Ipu4YMHaM. B To BpeMs moau
3a/jaBayIUCh BOIIPOCOM, IToUeMy 20 MUIIIIMapA0B €BPO, KOTOPhle cupeny B Bproccene, IpaKTUYECKU BhIZIETIEHHEIE U3
9TuX GQOHZIOB CIIIIOUEeHM, He IIOCTYIIaloT B CTPaHY, ¥ B TO XXe BpeMsI PyMbIHUSA IOANIMCHIBaeT KPeAUTHOE COTTIalleHNe
C MeXZIYHapOAHBIMY GVHAHCOBBIMU MHCTUTYTaMM Ha 20 MunnuapzoB. Y Hac 6bUIM GUCKYCCUM C 6aHKaM¥, C
YIPaBISIOUIMMY OPTaHaMy, M Mbl 3aMeTUJIM HEUTO OUeHb CTPaHHOE: YIIPABJISIOUIME OPraHbl OLIeHUBAIU 9T
KpeUTHBIe 3asIBKM Ha OCHOBe OHUX KPUTEPMEB U IT0Ka3aTeiel, a 6aHKM - Ha OCHOBE JIPYTUX KPUTEPUEB U
nokasaTesie. TakuM 06pa3oM, KOMIIaHM s, KOTOpasi XO0Tesa [IoaTh 3asiBKY Ha 6e3BO3Me3qHbLI KPEeIUT, TPAHT,
IOJDKHA 6BlJIa IPeJIOKUTh YacTb cobuHaHCcupoBaHu. Korga oHa o6pauianach B YIIPaBISIOUIMY OPraH, B 6aHK 3a
cobmHaHCUPOBaHMEM, 6aHK OI[€HUBAJI €€ II0-APYTroMY. B TOT MOMEHT Mbl, KOHEYHO, CDaBHUBAJIY SI6JI0KY U I'pyLIn. B
MonzoBe Takoro 6bITh He IOJDKHO. HauuHasg ¢ 9TOro sTara Mbl IOJDKHBL CMOTPETD Ha YCIIOBUS IPEJOCTaBIIeHUS
TPaHTOB, YCIIOBUS KPeOUTOBaHUA U Y6eOUTHCH, YTO GUPMBl IPUTOAHEL IJIsI COBMECTHOI'0 QMHaAHCUPOBaHUA. TakuM
06pa3oM, Mbl J06bEMCSI eCTECTBEHHOTO, IIPUPOJHOTO ¥ YCTOMYUBOI0 POCTA IKOHOMMKY, COKpPalleHNsI BHELTHUX
mucbanaHCcoB U T. 1. Tak YTO Z1a, 3TM OTHOLIEHUS MeXAYy 6aHKaMM U KOMIIaHUSIMMY OOJIXKHEL 6bITh OYeHb, OUEHb
Cepbe3HBIMMY, ¥ MBl BCerfia AOJXHBl IIOMHUTS O IIpollecce IIOATOTOBKY K BCTyINIeHM10 B EC 1 0 BKJ1afie KOMIIaHUM U
6aHKOB B IIPUBJIeUEeHNE eBPONIeMCKUX QOHAOB. OTK eBpolelickye GOHbl IPUXOAAT KaK B YaCTHBIN CEKTOD, TaK U B
rOCyZapCTBEHHBIE YUPEXIEHMUS.

DormxHa nu MongoBa NpUCOeAMHUTHCS K €BpO30HEe?

Anka [Ipary: CorytacHo foroBopy EC, BCTyII/IeHMe B €BPO30HY - 9TO LIar, KOTOPhLM LOJDXHA CAeNIaTh KaXXaasi CTpaHa-
yjieH EC, ¥ Mbl TOBOPUM 371eCh 06 MHTETrpaliuy SKOHOMMK. EBPOIIEMICKMY COI03 0O3HAYAET SKOHOMMYECKU CO103, TLe,
Zia, SKOHOMMKM MMEIOT OIIPeZieJIEHHY0 CTeIIeHb CXOCTBA, OHM MOTYT QYHKIIMOHMPOBATh B 9KOHOMMYECKOM CO03€.
Ho 3aTeM HacTyImaeT 60Jjiee BblcoKasi, 60Jiee I'TIy60Kast YaCTh MHTErpalui, Korjia Bbl sIBJIsIETECh YaCThIO
9KOHOMMYECKOT0 ¥ BaJIIOTHOTO CO1033, Y Bac MOXET 6bITh OJJHA M Ta XK€ BaJIl0Ta, ECThb OIIpefieJIEHHEIEe KPUTEPUY IOIIS
TOT'0, YTOOBL O6BITH YACThIO BAaIIOTHOM 30HEL. KOopode roBops, 5SKOHOMMKM JOJDKHEBL 6BITh KaK MOXXHO 60J1ee IIOX0XVMMU.
S IPMBOXY TAaKOM IIPUMeEP IPUHAAJIEXXHOCTY K 9KOHOMMUYECKOMY ¥ BaJIlOTHOMY CO03Y: laBajiTe BO3bMeM IIpyMep
MHOTOKBapTUPHOI'0 JOMA, BCE, KTO XXMBET B 3TOM [OME, [JOJIXHbl BECTU cebs1 KaK MOXHO 60J1ee 0AMHAKOBO. Ecriyu Mbl
YITIyO6uM 9Ty MHTErpaluio, Mbl YBUAMM CeMblo. B ceMbe IIpaBuiia elje 60Jiee cepbe3Hble, IaXKe IIOBeJleH1e YJIEHOB
CeMbM JIOJDKHO 6BITh TOpa3zio 60Jiee OTIaXXeHHBIM. To ke caMoe KacaeTcsi SKOHOMMYECKOI'0 ¥ BaJIIOTHOTO coro3a. Kak
s1 y>Xe TOBOPMIIa, CTpaHbl-uyieHbl EC JOJKHEBL JOCTUYb TaKOTr0 YPOBHS MHTErpaluy, KOTOPbl IO3BOJIUT MM CTaTh
YjIeHaMM eBpPO30HbL. BOIIpoc B TOM, KOTZla HACTYIIUT IIOAXO0As1Iee BpeMsa? U y KaXX0 CTPaHbl eCTh IIJIaH 10
BCTYIJIEHMIO B €BPO30HY. U 51 MMelo B BUAY IIpuMep XOpBaTuUy, C KOTOPOT0 s1 Hayasa o6cyxzenue. Y XopBaTuu 66111
OYeHb XOPOLIO MOATOTOBJIEHHBIN ¥ XOPOLIO OCBELIeHHEI IIJIaH BCTYIIJIEHMS B €Bpo. [IpezicTaBuTenyu XopBaTuUu
TIOCTOSTHHO y6exxaanu bproccens 1 moKasblBajiy, KaKk MHOT'O CTpaHa MOXET CZeNlaTh ¥ KaK MHOI'O OHa Ha caMOM fieJie
zernaeT, u B uTore 3a 10 yieT mociie BCTyIuieHus: B EC OHM CTaNu YieHaMy eBpO30Hbl - HEO6bIKHOBEHHOE LOCTYXEHME.



Business Pages: Kakue KOHKpeTHble e/fiICTBMS Bbl IpefANpuMeTe B 6JIIDKajimne 6 MecsieB, YTO6bl BEPHYTH
YKpafieHHB1 MIUIMapn? U 6ynyT nmu yBoneHb1 cOTpyAHNKYU HBM, 4bM MMeHa QUTYPUPYIOT B YTONOBHBIX feJIaX O
KpaXke MMIIIMapa, Ha YeM HaCTauBaloOT eNnyTaThl?

AHka [Ipary: CoTrpygauku HBEM, KOTOPBIM IpeabsiBJIEHBl 06BMHEHMUSI 110 STOMY ZIeJly, YXKe OTCTPaHeHbl OT paboTsl. C 31
STHBApSI C 9TUMM JIIOLbMMU IIPMOCTAaHOBJIEHbl KOHTPAKThL B COOTBETCTBMUY C TPYAOBBIM KOLEKCOM, CT. 76 nuT. G. UTto
elle MBbl cieJIaNy Ha JaHHbI MOMEHT? COTPYAHMYECTBO C TOCYZIapCTBEHHBIMMY YUPEXAEHUIMY, KaK S [IOHMMALO,
ceMyac OUYeHb XOPOLIEe, ¥ MEl YK€ IIPOBOAMM OLIEHKY IIPaBOBOM 6a3bl, YTOOBI BHECTY M3MEHEHMS B CYLIECTBYIOLIEe
3aKOHOZaTEeNIbCTBO, YTO6bl MOXXHO 6BLJIO 3aLIUTUTE CBUAETENEN, 3alIUTUTD MHPOPMAaTOPOB, HO TaKXe, 0OUEeBUIHO,
YCTPaHUTD TeX, KTO HAHOCUT yLIep6 peryTanuy 6aHKOBCKOI'0 CeKTopa. Y 37lecb MOsI TOUKA 3peHMsI 6bljIa OUeHb SICHOM,
s1 IIPOCTO BblpaXkato eBPOIIEMCKUM IOAX0, MeXAYHapOLHBIN IIOAX0M: KOTIa peuyb UeT 0 6aHKOBCKOM CEKTOpPE, KoTrZja
peus uzeT o 6aHKe, 0 HarjmoHanbHOM 6aHKe, IIPUMHIINII peIlyTaluy OYeHb BaXKeH. To eCTh 3aKOH TOXXe CHeJlaH Tak, YTO
BBl He XJIeTe OKOHYATEJIbHOT O PELIeHNsI CYyZa, HO C TOTO MOMEHTA, KaK YeJIOBEeKY IIpeAbsBIIEHO O6BUHEHME, 0COOEHHO
B TaKOM I'POMKOM ZieJie, OH AOJDKEH OBITh M30JIMPOBAaH, I10 KpalHel Mepe, IPMOCTaHOBJIEH KOHTPAKT. U f1a, B Monzose
3aKOHOZaTeJIbHAsI 6a3a 3TO TOXe II03BOJIsIJIa. U s 9TO IPUMMEHMUIL.

Mold-Street.com: Kak Bbl INIaHNpPYeTe eJICTBOBATh B CUTYaliuy C COTpyAHuKaMyu HBM, HaXoASLIMMMUCS IO,
CIIeACTBMEM, HO elLlle He OCY)XXAEeHHBIMY, MCXOAA M3 IIPe3yMIIL M HEBUHOBHOCTH?

AHka [Ipary: UMeHHO 3TO sI ¥ 00'bSICHMIIA, YTO €CJIY COTPYAHMK KOHQIIMKTYET C YUPEXAEeHMUEM, OH 60JIbIIe HE MOXET
ocTaBaThCsI B HeM. U mpaBoBasi 6a3a, MOJIZiaBCKasi IIpaBoBasi 6a3a IO3BOJISIET 3TO cAeaTh. [IoBTOpS0, CTaThs 76-g
TpymoBoro kKozekca. Tak BOT, TAKOTO He IIPOUCXOAUT HM B OLHOM YUPEXAEHUN - YTOObl COTPYAHMUK 6blJI 06BMHEH,
HaxXOoAWJICS B CYAe6HOM IIPOIlecce IIPOTUB YUPEXAEHMUSI, 2 OH BCe PaBHO MOT MMETb [OCTYII B yupeXxzeHue. Mbl
IOJDKHEL IIOHMMATD, UTO PeUb UAET O IIPUHLMNIIaX. MHe 0UeHb XXaJlb, YTO Mbl TOBOPUM O JIIOJSX, U ST YYBCTBYIO Ce65
HEeJIOBKO, UTO 3TO JIIOAM, HO Mbl IOJDKHB] IIPOSICHUTD HEKOTOPbIE IIPUHIIMIILL. U Ia, 9T Mephl AeMCTBUTENIbHO IOJIKHBL
6bUIN OBITh IIPMHSITHl paHbIlIe MMEHHO AJIsI TOTO0, YTOOBl 06eCIIeUNTh JOBEPHE K CUCTEME.

Enje HeCKOJILKO BOIIPOCOB, IIPeXXAe YeM Mbl IOABefAeM UepTy. YCToMUMBas, 3eJIeHasl, YMHasA, MHKII03MBHasa - Ha 4YeM
AOJDKHA 6bITh COCpPejoTOUYeHa 3IKOHOMMKA B 2024 rogy?

Anka [ipary: 9To XapaKTePUCTUKY S9KOHOMMUECKOI'0 POCTa, X BCE OHU [OJDKHBL 661Th BMecTe. OH ZIOJDKEH 6bITh
YCTOMUMBEBIM, TO €CTDb Bl HE MOXXETe PacTy OAMH I'Ofi, 4BA TOZa, a IOTOM OTKaTUTLCA Ha3az. Hy>XHO pasBUBaThb HOY-
xay, oniudpoBKy, ¥ 37iecb y MOIZIoOBB]1 BCE OUEHD XOPOLIO. 3alliTa OKPYXKatollell Cpefibl, 3a60Ta 0 TOM, UTO6E! IJIaHETa
ocTaJiach AJIsl HALIUX AETel U BHYKOB, - BCe cpasy. Yl MHKITIO3UBHO, AJIsS BCEX.

KakuMu Bbl BUAUTE BHYTPeHHME ¥ BHELTHNE BbI30BEl, KOTOPhIE, IT0 BallleMy MHEHHU10, 6yAyT cyllecTBOBaThb B 2024
rogy?

AHka [Ipary: 'eonIonuTUYECKNY KOHTEKCT, TOBOPS 9BGOEMUCTUYECKY, CIIOXXHBIY, ¥ MMEHHO IT03TOMY MonzioBa JOIDKHA
IpMHAAJIEXaTh K 9TOM 60JIbLION €BPOIIEICKOM CeMbe, KOTOPasi 06eCIIEUNT ee CTabMIIbHOCTD, 3aLIMUTY M IIPOI]BeTaHMe.
VTak, IONMUTUYECKHI KOHTEKCT - CaMbli CJIOXKHBI: Y Hac BOMHA Ha rpaHUIlaX, UAeT I'M6pUaHAs BOMHA,
uHbOpMAaIIMOHHAsI BOMHA, K KOTOPOM MBIl [JOJDKHEL 6b1Th OYeHb BHMMATENbHEL CyLIeCTBYeT MHOXECTBO OIIACHOCTE.
g gymMato, uTo 2024 rofi, BOSMOXHO, 6yZIeT 60J1ee CIIOXXHBIM, ueM 2023-11, HO He TaKMM CJIOXXHBIM, Kak, cKaxkeM, 2022-11,
TO €CTb eCJIM Mbl 6yZIeM CPaBHMUBATB 3TU TPU rofia. BHyTpeHHNeE BBI30Bb], KaK IIPaBUJIO, CBSI3aHbl C IIONIMTUUYECKUM
LIMKJIOM, KOTOPBLM OKa3blBaeT BIMSHME Ha 9KOHOMMKY. S HaZleloCh, YTO 3TO BIMSHME 6yAeT KaK MOXXHO MeHbLIe. Mbl
3HaeM, uTo 2024 rof - MONIUTUUECKHM CIIOXHBIM Iofl, 60JIee ITIOJIOBMHE] IIJTaHETHL rojiocyeT B 2024 rofy, ¥ rojIoOCOBaHME B
IPYTUX CTpaHaX, KOHEYHO, BO3MOXXHO, IIOBJIMSIET HA CYAb6Yy MHOTMX TPETbUX CTPaH. TaK YTO reoNnoOIUTUUECKUNA
KOHTEKCT, [Ja ¥ BHYTPY CTPaHbl MBbl IOJDKHEL [leJIaTh CBO1O PaboTy U y6eXXZiaTh MHBECTOPOB B TOM, 4TO MoJzoBa -
OUYeHb XOpolliee HalpaBJIeHMe JIT MHBECTULIUA.

Ecnu 6b1 1 MOTJIa HATH ellje OAHO IIPeMMYLIeCTBO, 'oCcIIoXKa Jipary, KOTopoe y Bac eCTh, 3T0 TO, UTO BEl yXKe
paboTanu B pmHAHCOBOM CMCTEeMe M 3HaeTe paboTy IjeHTPaJXbHOro 6aHkKa, MMHUCTEepCTBa GMHAHCOB, TO €CTh
KJII0YeBblX MHCTUTYTOB GMHAHCOBOM cUCTeMBbl. Kakie ypoKy MOXXHO U3BJe4b? Kakue IpuopuTeTbl Bbl MOTTIH 6b1
M3BJEYb M3 ITOTO ONBITA?

AHka [Ipary: Vi3 Bcero 3Toro oIblTa, KOTOPblM Mbl HAaKOIIMIIYM 32 27-28 J1eT paboThl, I CYUTAL0, YTO OUEHb BaXHO
06paTUTh BHMMAHME Ha IIPMUHIIMIILl ¥ IpaBuJia. 3aTeM OYeHb BaXXHO MMEThb KOMaHZ bl ¥ IPUAABaTh CUJIbl KOMaHAaM,



C KOTOPBbIMM Bbl paboTaeTe, IOTOMY UTO B KOHIIE KOHIIOB YeJIOBEUYECKUI PECYPC - 9TO caMoe IleHHoe. U g ceituac
HaX0XYyChb B 9TOM mporiecce B HEM, 4T06b1 y3HATh CBOMX KOJIJIET, IPMUAATh YBEPEHHOCTH 9TOM KoMaHze. Euje onmu
BBIBOJ - 9TO AMAJIOT, AMUAJIOT, KOTOPBIM IOJDKEH BECTYU MHCTUTYT, KOTOPHIM Bbl BO3TJIaBJIsSIETE, 6YAb TO LIEHTPaJIbHBIN
6aHK, MMHMCTEPCTBO, CEHAT, AMAaJIoT, KOTOPHI Bbl JOJDKHBl BECTH C 3aMHTEPECOBaHHbIMYM CTOPOHAaMM, CO BCEMHU, C KEM
Bbl B3aMMOZENCTBYETE, ¥ MMEHHO II09TOMY Y Hac yXXe 6blJI0 MHOT'0 BCTPeY, 'PpadpuK [JOBOJIbHO HAIIPSDXEHHBIY, IIOTOMY
YTO Mbl JIOJIKHbl BECTU STOT AMAaJIOT CO BCEMM, Ha KOT'0 Mbl BIIMSIEM CBOMMM PeLIEHUSIMY, YTO6h] IIOHATD, KAKOBA POJIb
Y BIIMSTHME PELIeHUM U AeICTBUM 6aHKa Ha XXMU3HDb KaXJIOT0 UeJIoBeKa, 6yAb TO YeJloBeK, 6yAb TO KOMIIaHMsI, 6aHK. Tak
YTO A, JIIOZIM, IIPOLIeCC, AMAJIOT - 3TO IPaKTUUYECKH BCe, UeMY 1 Hayumuiiachk. Hy, Mbl 3HaeM, KaK pacCUMTATh BaJIIOTHBIN
pesepB, TeXHMYECKME BeLly, HO S [yMalo, YTO II0CJIe CTOJIbKMX JIET OIIbITa HaM HY>XHO HEMHOT'0 IIPMCMOTPETHCH K
MATKMM HaBblKaM, IIOTOMY 4YTO, KOHEUHO, GOHOBBIE 3HAHMS II0 HUM He 06CYXXat0TCsI, OHY €CTh.

O NEHBI'AX B [IBYX CJIOBAX:

B 3TOM IIOZKacTe y Hac eCTh py6puka "[leHbru BKpaTie". Py6puka ¢ KOpOTKMMM BOIIPOCAMM ¥ KOPOTKMMMU
OTBETaM¥, ¥ B Heli Mbl 06bIYHO ZjaeM IMPaKTNYeCKNe COBEThl rpaXkAaHaM. JlaBajiTe HAYHEM.

Anxka [Ipary: Xopouro.

YTO I0JIe3HO leN1aTh CO CBOMMM fleHbraMmu?

Anka Jipary: 3apa6aThlBaTh, KOIIUTH ¥ IOMHNUTD, YTO KaXKA b1} [IeHHY 3apabaThlBaeTCs OAUH pPa3 U TPAaTUTCA OOUH
pas.

YTo TaKoe npeakxijecCCUOHHbIe POHABI?

AHka [Ipary: 3To 3HAUYNT, UTO YCUJINSI CTPAHbIl 110 IIPMBEZIEHNIO0 CE6SI B COOTBETCTBME C €BPONEMCKMMIY IIpaBUJIaMM U
Tpe60BaHMUSIMY, IOCKOJIbKY Mbl TOBOPUM 0 60JIee Cepbe3HbIX IIpaBMUIIaX, TAKXe COIIPOBOXAAOTCSI GMHAHCOBBIMMU
pecypcamu. Ues 3aKIIio4aeTcsi B TOM, YTO YPOBEHD XXM3HM B €BPOIIENCKMX CTPaHaX OJIKeH 6bITh 60JIee MY MeHee
OOMHAKOBBIM, ¥ TOTa HAUMHAETCSA IPOIlecC KOHBEePTeHIIMMY, VI KOTOPOT0 HYXXHE] IIpaBuUJjIa ¥ eHbI'W. A 9TO 03HAYaeT
IIeperoBopHble payHAbl ¥ GOHALL IPeIBapUTENILHOIO IIPUCOeHEHMS.

KakoB MoXxeT 6b1Th KimoueBoi Bkiag EC B pasBuTue puHAHCOBOM cucTeMbl MONIZOBH1?

Anxa [lpary: IIpaBuiia u feHbI' .

YTo goimkHa caenaTb Mongosa, 4TO6b1 IPUBIIEYD 60JIbIIe MHBECTOPOB?

Amuxka [Ipary: Sl AyMatro, 4To y>XKe HavaJio [1eperoBopoB 0 BCTyIUIeHuy B EC mocTaBuiio MoJIZOBY B MHBECTULMOHHBIA
CIIMCOK [JIsI MHBECTOPOB. OHM AOJDKHEI 6bITh YBEPEHB], UTO He OTKIJIOHSATCS OT 3TOr'0 €BPOIeMCKOr0 MY TH.

YTO0 03HaYaeT He3aBMCHMMOCTh LEHTPAaJIBbHOIO 6aHKa?

Anxka J:[pary: OTO 03HayaeT, YTO OH IIPUMHUMAET PelleHUs 0 Mepax I[eHe)KHO-erI[MTHOﬁ IIOJINTUKHY, YIIPpaBJIAET
pesepBaMMy, 0 YeM [ TOBOPMIJIa PaHee, HO 3TO TaKXXe O3HAaYaeT, YTO Ha HEro HaKJIaAblBalOTCSA MHOIO4YMCIJIEHHEBIE
06s13aTeNnbCTBa I10 IIPO3PAYHOCTH, IIOAOTYETHOCTH. 1 umero B BUAY, YTO HE3AaBMCUMOCTD JOJIDKHA COIIPOBOXAATHCA
IIOAOTYETHOCTDBIO M IIPO3PAYHOCTHIO.

C xaKoro Bo3pacTa ClIeffyeT HauMHaTh GuMHaHCOBOe 0O6pa3oBaHme?

Anka [ipary: C camoro paHHero Bo3pacta. Harpumep, korzia pe6eHoK TOBOPUT, YTO XOUeT YTO-TO KYIIUTH,
HeJOCTaTOYHO CKa3aThb eMy: "Y MeHs HeT JeHer", HY>XHO 06'bSICHUTD, UTO Ha JeHbI'M, Ha KOTOPEle Mbl IIOKYIIaeM
MUTPYLIKY, MOXXHO KYIIUTD APYTY0 UTPYLIKY WM ITapy Tydens, 1 3To U ecThb puHaHCOBOE 06pa3oBaHye. JKOHOMMUKA
OCHOBaHa Ha 3TOM Bbl6ope. PuHaHCOBOE 06pa30BaHMe HAUMHAETCS JOMA, ¥ HAUMHAETCSI OHO C TOTO, YTO POAUTENIN
O06BSCHSIIOT CBOMM JETSAM, UTO TaKoe IeHbI'M. UMeHHO ¢ 9TOT0 HauMHaeTcss GMHAHCOBOe 06pa3oBaHue.



YTO BB1 ImocoBeTyeTe MOJIOABIM JIIOAAM, KOTOPBbl€ XOTAT MHBECTUPOBAThH?

Anka [ipary: [Ia, uEBecTUpPYHUTE. U MMeNTe AuBepcUDUIIMPOBAHHBIY TOPTdEND, M IOMHUTE O TOM, KaK 65ICTPO BEL
MOXETe JOCTUYD IMKBUAHOCTH 3TUX nopTdereit. Tak, B rocyZlapCTBEHHBle lIeHHBle 6yMary, ¥ MUHMCTEPCTBO
$uHaHCOB, s1 AyMalo, 6yZieT aKTUMBHO paboTaThk B 3TOM I'OZy Haf BBIIIYCKOM LIeHHBIX 6yMar [Jis HaceJIeHMsI, Ha
dboumoBOM 6MpPXKE, Ha 6AHKOBCKUX JIEIIO3UTAX.

Korga B MonpgoBe nosgeuTcst GoHAoOBasI 6MpiKa, Kak Ha 3anazge?

Anxka [ipary: Byznet. U cetuac BefyTCsI AMCKYCCUY, s 3HALO, UTO BefyTcs AucKyccuu ¢ byxapecTckoy GoH0BOMI
6mpxxet (BVB), 4TO6B1 YKPEIIMTh IOTEHI[MAJI MOJIIaBCKOM GOHZIOBOM 6MPXM. A TAKXXe 0 COTPYLHMUIECTBE M TOPTOBIIE C
BVB.

3ToT nmoAgKacT Ha3blBaeTcAa "OCMBICIIUTD feHbryu". YTo 3HAYMT MOHMMATh CMBICII ZjeHer?

Anka [ipary: 3To 3HAaUNUT IIOHMMATh, KAaKye YCUIINS Bbl IIpuUiIaraeTe, YTo6bl MX 3apaboTaTh, ¥ KaKue YCUIIKUSI Bbl
IIpuiiaraeTe, YTo6bl 0 HUX 3a60TUTHCS. [IOTOMY YTO eciiy Bbl 3apabaThlBaeTe AEHBIY JIETKO, TO ¥ TPATUTE UX JIETKO, a
€CJIY BEl 3apabaThblBaeTe UX TSHKEJIBIM TPYAOM, TO AOJDKHEL 6bITh BHYMMATENIbHEL K TOMY, KaK Bbl TPATUTE KaXAY10
KOITEMKY.

Cmacu60. Cnnacu6o, rocnoxxa Jipary, 3a yyacTue B 3TOM IogkacTe. Mbl1 6yZieM pafjbl BUZeTh Bac CHOBa. Yaum.

Anka [Ipary: Criacu6o.
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