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MHaeKc 1eH Ha XXMITyio HeABVXKMMOCTB (RPPI) - [ kBapTan 2025 T.

TecHast B3aMOCBSI3b (DM HAHCOBO-6aHKOBCKOM Cpe/ibl C phIHKOM HeJIBV>XMMOCTH SIBJISIETCSI BaKHOI TeMoi
MCCIIe0BAaHMIA, TPOBOAMMBIX HallioHaIbHBIM GaHKOM MOJIZIOBEI C I1€JIbIO aHA/IM3a PYCKOB, BOSHMKAIOIINX B pe3yJIbTaTe
BO3MOJKHBIX ITIOTPSICEHNI Ha pbIHKe HeJBVKMMOCTU. OZHMM U3 MHCTPYMEHTOB, UCNojIb3yeMbIXx HEM, siBiIsieTcs MHAEKC
LIeH Ha XWIYIO HeABVKUMOCTD (RPPI). Pe3ybTaThl 10 MTOTaM ITepBOro KBapTana 2025 rosa BliepBble CBUIETETbCTBYIOT
06 YCKOpeHHOM pOCTe 1leH Ha PbIHKe JXWJIOJ HeIBM>KMMOCTY, KaK B IIEPBMYHOM, TaK ¥ BO BTOPUUHOM CerMeHTe, 4YTO BO
MHOTOM 06YC/I0BJIeHO paclIMpeHyeM JIOCTyTa K GMHAHCUMPOBAaHMIO B PaMKaX IIPaBUTeIbCTBeHHO TporpaMMBbI «Prima
Casd Plus», mpeiHa3Ha4YeHHOI AJ151 ceMeii B Pecriy61mke MosiioBa [jis YIy4IIeHNs YCIOBUIA JKU3H.

CosokynHbli nHAeKC RPPI coctaBui 211,7%, yBennunBmnuch Ha 18,4% 110 CpaBHEHUIO € YeTBePThIM KBapTasioM 2024 roza
¥ Ha 35,4% 110 CpaBHEHMIO C ITIepBbIM KBapTasioM 2024 roza.

Mupexc RPPI, cBSI3aHHDBIN C LleHOM NTpelJIOKeH VST Ha [IePBUYHOM pPbIHKe, cOCTaBWII 220,9%, yBennuusmuch Ha 20,6% 110
CpPaBHEHMIO C YeTBEPTHIM KBapTajoM 2024 roma u Ha 32,9% 10 cpaBHEHUIO C IIepBbIM KBapTasioM 2024 roga.

Mupexc RPPI, cBSA3aHHBIN C LIeHO Ipe/JIo’KeHM S Ha BTOPUYHOM pbIHKe, cocTaBua 204,9%, yBenuumMBIIMCh Ha 17,4% 1o
CpaBHEHMIO C YeTBepThIM KBapTasoM 2024 rosa 1 Ha 36,3% I10 CpaBHeHUIO C IIepBbIM KBapTaioM 2024 roja.

PucyHox 1. Mugekc RPPI, % (cpemtee_2019=100)
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Mupexc RPPI, oTHOCSIIIMIICS K BTOpUYHOMY PBIHKY

mn
VMcrtounuk: HBM
[Mapa/isiesIbHO C 3TUM Ha PhIHKE JKUIOV HeIABMKMMOCTY HaGTIOAAI0OTCS TIPU3HAKM 3aMeJIeHUs Cie/T0K (PMCYHOK 2), 4TO

BbIpa’>kKae€TCd B COKpallleHMM KOJINYECTBA CAEIOK KYIIZIM-IIPOAa>kKM >KMJIbS, 4 TAK)KE B YMEHbIIIEHNM KOJINYeCTBa 06BEKTOB
HeABVDKMMOCTH, HpI/IO6p€TEHHbIX C VICIIOJIb30BaHVMEM UITOTE€YHbIX KPeAWTOB.
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PucyHOK 2. O6beM KYIUIM-IIPOAASKM SKUI0M HeABVDKMMOCTY B KumHese
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Che/IKM KyIUIM-TIPOJIasKK, JKUIasd HeIBVKMMOCTh
B KonnuecTBo UIOTEK, KUIast HeBUKMMOCTh
m Vnoreka Prima Casa Plus

2]

WcTounuk: Paspa6orano HBM Ha ocHoBe maHHbBIX [1Y KazjlacTpa HeIBM>KMMOCTHI

CoxkpallleH)e KOJIM4YeCcTBa Ce/I0K CBUAeTeIbCTBYET O TOM, YTO POCT LieH Ha HeZIBM>KMMOCTD Hadasl CAep>KMBaTh CIIPOC,
IIOCKOJIbKY NMTOTeHIMAJIbHBIX TOKYIIaTesIel CTaJIo MeHbllle, yYUThIBAsI TaKMe LieHbI. [0/ cAenoK, PMHAaHCUPYeMBIX 3a
C4YeT UIMOTeYHBIX KPeAUTOB, B aHAIM3MPYeMblIl ITIepUOo/] YBe/IMYMBajIach, IPM 3TOM UIIOTeKa 0CTaBalaCh Ba)KHBIM
JMICTOYHMKOM CIIpOca Ha pblHKe HeJABVDKMMOCTH. [To mToraMm yeTBepToro KBapTasia 2024 rofia f0/1s CAeJIOK KyIay-
npoJaku, GMHAHCYPYeMBbIX 33 C4eT UITOTeYHbIX KpeJUTOB, COCTaBJIsIa 32,1%, OHaKO K KOHILy ITepBOro KBapTasna 2025
rofia JaHHbI MTOKa3aTeb JOCTUT YPOBHSA 41,0% (yBeaMumnBLUINCH Ha 8,9 II. 11.) Ha DOHE CYIIeCTBEHHOTO CHIDKEHMS
KOJIMYECTBa CIeJIOK B IepBOM KBapTasie 2025 rojia o CpaBHEHUIO C IPeabIAYIIM KBapTaioM (-32,9%).

JaHHBIN (aKT CBUAETEIbCTBYET O CHM>KEHUM BO3MOKHOCTe Hace/IeHMSI OCYIIeCTB/ISATh 3aKyIIKYM 3a C4eT CO6CTBEHHBIX
MICTOYHMKOB U BCe 60j1ee YacTOM 00paleHMM K 6aHKOBCKMM pelleHUsIM. [IpMBIeKaTeIbHOCTh UTTOTEYHOTO
KpeauToBaHUS 00bsICHsIETCSsT TporpaMmmoit «Prima Casa Plus», KoTopast paciinpuiia BO3MOXKHOCTY KPeIUTOBAHMS 3a CUEeT
YBeInYeHMsI CYMMbI QMHAHCUPOBAHMS Y BO3MOKHOCTU (DMHAHCUPOBAHMS BCEI CTOMMOCTU MPUOGpeTaeMoro >Xmiibs. C
MOMEHTa 3allyCKa IIporpaMMmBbl B TpeThbeM KBapTase 2024 rofa KoJIM4eCcTBO UIIOTeUHbIX KPeIUTOB, BbIJAaHHBIX B paMKax
IIPOTPaMMBI 3a KBapTaJl, yBeJIM4YMIOCh € 310 KpeAUTOB B TpeTbeM KBapTaie 2024 roga 10 922 KpeIUTOB B IIepBOM
KBapTase 2025 roga. OTo yBeludeHye KOHCOIMAVPOBAJIO JOJII0 COOTBETCTBYIOUIMNX KPeUTOB B 06IeM KoJIu4ecTBe
MUIIOTE€YHBIX JJOTOBOPOB, 3aPeIMCTPUPOBAHHBIX 3a KBapTaJl, CIeAyIONIMM 06pa3om: TpeTuii KBapTan 2024 roga — 11,0%,
4eTBepThIM KBapTas 2024 roga — 30,2% v miepBbINt KBapTasl 2025 roga — 34,9%. [JaHHbBIV (aKT CBUAETEIbCTBYET O
CHVDKEHUM MTOTeHIIMAIA HaceIeHNS K TPUOGPETEHNIO XKMUJTbS 32 CIET COGCTBEHHBIX CPEZICTB U, TAKMM 06Pa3oM,
yBenu4deHMe JoIY KPeIUTOB, BbIZIJaBaeMbIX I10 IIporpamme «Prima Casa Plus», Mos>KeT pMUBeCTH K COMVMIKEHNIO TOUKN
BXO/Ia HaceJIeHUsI Ha PhIHOK HEABVKMMOCTHU C CYMMO¥, PUHAHCUPYEMO Ha OAVH AOTOBOP B paMKaX MPOrpaMMBI (2,5
MUJTH JieeB). DTOT YPOBEHD MOXKHO OLIEHUTh B CPABHEHUY C MeIVIAHOM LieH MTPeJIOKEHNS, YIUThIBaeMbIX 1Jist RPPI,
IIOCKOJIbKY OH MOJKeT IIpeZICTaB/IsATh C06071 OpMEeHTUP, K KOTOPOMY MO>KHO O3KMIATh COMVKEHISI B CpeHECPOUHO
nepcreKkTyBe. B yacTHOCTH, B TepBOM KBapTase 2025 rofila MegMaHHas [jeHa Ha 00beKT HeZBVDKMMOCTH B KummHeBe
BbIpOC/Ia MpuMepHO ¢ 89 000 eBpo f0 104 500 eBpo, YTO COOTBETCTBYET YIIOMSHYTOM Bblllle AuHaMMKe RPPL. [Tpu jaHHBIX
YCIIOBMSIX MOXKHO OXKMATh, YTO YPOBEHbD IIeH OyZleT pacTy A0 TeX 0P, ITI0Ka Me/MaHa, HabIiofaeMasi Ha pblHKe
KumnHesa, He MpUGIM3NTCS K eBPOIKBUBAJIEHTY 2,5 MJTH jieeB (mpumepHo 127 800 eBpo). [Tocie cOnMm>keHMUST MeLVIAHHOTO
3HaUYeHMsI MOKeT HabII0JaThCsl CTarHALVSI KOJIMYECTBA C/IeJI0K KYIUIM-ITPOAasKY M3-3a CHVDKEHNS ITOTeHIIMasa
IOMOXO3SIJICTB, KOTOPbIe MOIJIM OBl ITPeTeHI0BATh Ha MTOy4YeHNe YCIYT 110 (PMHAHCMPOBAHUIO TOKYIIKM HEIBMIKVMOCTH,
a TaK)Ke MUTPALM TOPTOBOVI aKTMBHOCTY B IPyTMe PErmMoHbl, moMmmMo Kuminaesa (4To moTpebyeT rmepeKaan6poBKu
RPPI, OCKOJIbKY B HACTOsIIlee BpeMsI OH PACCUMTBIBAETCS Ha OCHOBe JaHHBIX, OTHOCSIIIMXCS K MYHUIUITNIO KUMIIMHIY).

B 10 ke Bpemst HEM ocy1ecTBisieT TOCTOSTHHBIN M aKTUBHBIV HaZ30P 32 6AHKOBCKOM CMCTEMOI, BHMMATEIbHO CJTelIs 3a
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YUpesKIeHUSIMMN, KOTOpbIe 61arofiapsi CBoeli Ha/le>KHO IMTPaKTYKe YIIPaBIeHNsI PUCKaMMU y>Ke CIIOCOOCTBYIOT
¢p1HAHCOBOI CTa6WIIBHOCTH. B 3701 cBsiau y HBM MMeeTCst TOTHBIN Ha60p MaKpOIpyAeHIaIbHbIX MHCTPYMEHTOB — OT
6ydepoB KamnmTasa o OTpacieBbIX ¥ OPMEeHTUPOBaHHbBIX Ha 3aeMIIKOB IMMUTOB PUCKa, IPU3BaHHBIX IIOBBICUTD
YCTOMYMBOCTD BCETO (DMHAHCOBOTO CEKTOPA.
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