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HUHpeKc 1jeH Ha XXuiylo HegBmxuMocTb (RPPI) - I kBapTan 2025 .

TecHast B3aMOCBSI3b (M HAaHCOBO-6aHKOBCKOM CpeZibl C PblHKOM HEJBMDKMMOCTH SIBJISIETCSI BaXKHOM
TEeMOM MCCIIeJoOBaHUM, IPoBoAUMBIX HaliuoHanbHbIM 6aHKOM MOJIZIOBEI C I1€JIbl0 aHaJIM3a PUCKOB,
BO3HMKAIOUIUX B Pe3yyIbTaTe BO3MOXXHBIX IIOTPSICEHMM Ha PhIHKE HeABIKMUMOCTH. OfHUM U3
MHCTPYMEHTOB, MCII0JNIb3yeMblX HEM, siBNsieTCS MHAEKC LIeH Ha XXUIIY10 HegBIDKUMOCTD (RPPI).
PesynpTaThl M0 MTOraM nepBoro kBaprasna 2025 rofja BriepBble CBUAETENIbCTBYIOT 06 YCKOPEHHOM pPOCTe
IIeH Ha PBIHKE XXUJIO HeABVKMMOCTH, KaK B IEPBMYHOM, TaK ¥ BO BTOPMYHOM CErMEHTe, YTO BO
MHOI'OM 06YCIJIOBJIEHO pacII¥peHMUEM LOCTyIa K GMHAHCUPOBaHMIO B paMKaX IIPaBUTEIbCTBEHHOM
nporpaMmbl «Prima Casa Plus», mpefjHasHaYeHHOM Jisi ceMel B Pecriy6nuke MosnzoBa st ynydLIeHNs
YCIIOBUM XU3HN.

CoBokymnubl nHAEKC RPPI cocTaBui 211,7%, yBenUUMBLIUCH Ha 18,4% 110 CPaBHEHMIO C YeTBEPTHIM
kxBapTanoM 2024 ropa u Ha 35,4% 110 cCpaBHEHHIO C ITepBbIM KBapTarnomMm 2024 roza.

Unpexc RPPI, cBI3aHHBIM C I[eHOM ITPeAJIOXKeHsI Ha IePBUMYHOM PblHKe, cocTaBuit 220,9%,
yBenuuuMBLINCH Ha 20,6% 110 cpaBHEHMIO C YeTBePTHIM KBapTanoM 2024 ropga u Ha 32,9% 110 CpaBHEHMIO C
IIepBBIM KBapTasnoM 2024 ropa.

Unpexc RPPI, cBA3aHHBIM C I[€HOM IIPeAJIOXKEeHMSI Ha BTOPMYHOM PblIHKE, cocTaBuil 204,9%,
YBeNUYMBIINCH Ha 17,4% I10 CpaBHEHM1IO C YeTBepThIM KBapTasyioM 2024 rofa 1 Ha 36,3% 110 CpaBHEHM1O C
IIepBBIM KBapTasnoMm 2024 ropa.

PucyHok 1. Uugexc RPPI, % (cpegHee_2019=100)
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Hcrouyrnkx: HEM

[MTapasienbHO C 3TUM Ha PhIHKE XXMJION HeBIHKMMOCTY HabIII0jal0TCSA MPU3HAKM 3aMeJIEHHU S CeJIOK
(PMCYHOK 2), 4YTO Bblpa)kaeTCsI B COKpaLIeHNM KOJIMUYECTBA CAEJIOK KYIIIN-IIPOAAXKH XXKMIIbS, a TAKXKe B
YMEHBbUIEHNU KOJIMYECTBA 06'beKTOB HeBMXXMMOCTH, IIPMO6PETEHHBIX C MCIIONIb30BaHMEM MIIOTEUHbIX
KpPeOuTOB.

PucyHOK 2. 06'beM KYIIIM-IIPOA XK XKUIION HEIBMDKMMOCTH B KunruneBe
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B CrelKy KYIUIM-TIPOAAsKU, XKU/ASl HeIBUXKMMOCTh
B KonnyecTBo UIOTEK, >KUIasi HEABUKMMOCTD
m Mroreka Prima Casa Plus

12]

HcroyHnk: Paspaborarno HEM Ha ocHOBe JaHHBIX ITY KagacTpa HegBUXHMOCTH

CoxkpalljeHMe KONIMYeCcTBa CAEJIOK CBUAETENILCTBYET O TOM, UTO POCT LIeH Ha HeABIDKMMOCTD Havall
CAEPXUBAThD CIIPOC, TIOCKOJIbKY IIOTEHI[MAJIbHBIX ITOKYIIaTeJIEM CTAJI0 MEHbIIIe, YYUThIBasA TaKye I[eHbL.
Horns caenok, GMHAHCUPYEMBIX 3a CUET UIIOTEYHBIX KPEAUTOB, B aHAJIU3UPYEMBLI IIEPUOA
yBeNIMYMBAJIacCh, IIPU 3TOM UIIOTEKa 0CTaBaJylaCh BaXXHbIM MCTOYHMKOM CIIpOCa Ha PblHKe
HepBMOKMMOCTHU. ITo mToraMm dyerBepToro kBaprasna 2024 roza fojisl CAEJIOK KYIIU-IIPOJaXKu,
dbuHaHCHUPYEMBIX 3a CUET UIIOTEYHBIX KPEAUTOB, cocTaBisa 32,1%, ofHaKo K KOHIJy IepBOro KBapTasa
2025 rozia JaHHBLM TOKa3aTeNb JOCTUT YPOBHS 41,0% (yBenmuuuBLINCE Ha 8,9 11. 11.) Ha dpoHe
CYLIeCTBEHHOI'0 CHIDKEHMSI KONIMYeCcTBa CHeJIOK B IIepBOM KBapTase 2025 rofa 1o cpaBHeHH1O C
npepblAyLuM KBapTanoM (-32,9%).

JaHHBI QaKT CBUAETENBCTBYET O CHMKEHUM BO3MOXXHOCTEN HaCeJIEHUSI OCYLIEeCTBIISTH 3aKyIIKM 3a
cyeT CO6CTBEHHBIX MICTOYHMKOB U BCe 60JIee YacTOM o6paljeHMy K 6aHKOBCKYM PELIeHNUSIM.
[IpuBIIEKATENIBHOCTD UIIOTEYHOr0 KPeAUTOBAaHUS 06 bsiICHsAETCA IporpaMMoii «Prima Casa Plus»,
KOTopasi pacLIMpuIia BO3MOXXHOCTY KPeIUTOBAaHMS 3a CUET YBEJIMYEHUSI CYMMbl QM HAaHCUPOBaHUS U
BO3MOXXHOCTY GMHAHCUPOBaHMSI BCeM CTOMMOCTH IpuobpeTaeMoro Xuibsi. C MOMeHTa 3aIycka
ImporpaMMBbl B TpeThbeM KBapTare 2024 rofja KOJIMUYeCTBO UMIOTEYHbIX KPeUTOB, BbIJaHHbIX B PaMKax
IIporpaMMBbl 3a KBapTaJl, yBenuuuoch ¢ 310 KpefuTOB B TpeTheM KBapTane 2024 rofa f0 922 KpegUTOB
B nepBoM KBapTaie 2025 roga. 3To yBenuueHMe KOHCONMUAMPOBAJIO OJII0 COOTBETCTBYIOLIMX KPeAUTOB
B 06LIeM KOJIMYEeCTBe UIIOTEYHbIX JOTOBOPOB, 3aperMCTPUPOBAHHBIX 3a KBapTaJl, CIIeYIOLIMM 06pa3oM:
TpeTui kBapTan 2024 roga — 11,0%, yeTBepTH1M KBapTan 2024 roga — 30,2% u nepBb1y KBapTai 2025 rozga
— 34,9%. [aHHBLNA GaKT CBUAETENbCTBYET O CHMDKEHNM IIOTEHI[Malia HaceJleHNsI K IIPMUOo6PeTeHN1I0
YKUJIBSA 32 CYeT COOGCTBEHHBIX CPEZICTB ¥, TAKMM 06pa3oM, yBeNnudeHue foJy KPeAUTOB, BbllaBaeMblX I10
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nporpaMme «Prima Casa Plus», MOXXeT IpMBeCTH K CONIMXEHNIO TOYKY BXOZa HaceJIeHUSI Ha PhIHOK
HeZBMXKMMOCTHM C CyMMOH, ¥HaHCHUPYyeMOi Ha OAMH AOTOBOP B paMKaX IIporpaMMel (2,5 MIIH JieeB).
3TOT YPOBEHDb MOXXHO OL€HUTD B CPaBHEHMM C MEAMAHOM II€H IPeAJIOKEHNS, YIUThIBaeMbIX st RPPI,
MOCKOJIBKY OH MOXXET IIPELCTABNISTh CO60M OPUMEHTHUP, K KOTOPOMY MOXXHO OXXUZATh CONMMKEHUS B
CpPefHEeCpPOYHOM IlepcrneKTuBe. B yacTHOCTH, B mepBOM KBapTaie 2025 roga MefjuaHHasi IjeHa Ha 06'beKT
HeABIDKMMOCTY B KuuimHeBe Bulpocia IpuMepHo ¢ 89 000 eBpo fo 104 500 eBpoO, YTO COOTBETCTBYET
YIOMSIHYTOM Bbllle AuHaMuke RPPI. IIpu flaHHBIX YCIIOBUSIX MOXXHO O)XXUZATh, YTO YPOBEHD IIEH 6yZeT
pacTu [o Tex Iop, Noka MefyMaHa, HabnoaeMas Ha pplHKe KuninHeBa, He Ipu6Iu3uTCa K
€BpO3KBUBANeHTY 2,5 MITH j1eeB (IpuMepHo 127 800 eBpo). ITocne cONMXeHMUsI MeAMAHHOTO 3HAUEHNUS
MOXXeT HabJlofaThCs CTarHaI[Msi KONIMYeCTBa CHEJIOK KYIJIN-IIPOfaXKkyl U3-3a CHIDKEHMUS II0TeHIuasna
JAOMOXO035IMCTB, KOTOPble MOIJIM 6bl IPETEHAOBATh Ha IIOJIyYeHNe YCIIYT 110 GMHAHCYPOBaHMIO IIOKYIIKHA
He[BMKMMOCTH, a TaKXXe MUTPaI[My TOPTOBOM aKTMBHOCTY B IPYTiie PErMOHbl, MoMuMo KuurmHeBa (4To
norpebyeT nepexanu6poBku RPPI, MOCKONIBKY B HACTOsIIIee BPeMSsI OH PaCCUMThIBAETCSI HA OCHOBE
JaHHBIX, OTHOCSALIMXCS K MYHUIIMINIO KMIINHIY).

B To0 e BpeMst HBM oCy1L1eCTBIISIET IIOCTOSIHHBIY ¥ aKTUBHB1 Hafl30p 3a 6aHKOBCKOM CUCTEMO,
BHUMATEJILHO CJIefs 3a YUPEeXeHUSIMY, KOTOPhle 6y1arofiapsi CBoey HajeXXHOM IIPaKTUKe YIIPaBIIeHNUs
P¥CKaMM yXXe CIIOCO6CTBYIOT GMHAHCOBOM CTabMIIbHOCTH. B 3T0M cBsi3u y HBM MMeeTcCsI IIOJIHbIN Habop
MaKpoIpyZeHIalbHbIX MHCTPYMEHTOB — OT 6y(depoB KaluTasna [0 OTPACIIeBbIX ¥ OPUMEHTUPOBAHHBIX
Ha 3aeMIUUKOB JIMMUTOB PUCKA, IPM3BaHHBIX IIOBBICUTD YCTOMUMBOCTD BCEro GMHAHCOBOI'0 CEKTOPA.

— ﬂgnexc IIeH Ha XXWIYI0 HeIBMDKMMOCTD - METaZlaHHBIE 3]

— EEIJEKC IJéH Ha XXMJIYIO HEABMXXMMOCTD - TEXHUYECKas HOTa [4
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