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[MpenucioBue nipe3ueHTa HarpmoHanbHOTO 6aHKa M0o/IOBBI

U]

2024 rop mpefocTaBMII HaM LieHHbIe J0Ka3aTe/IbCTBa YCTOMYMBOCTY MOJIIaBCKOM 3KOHOMMKM. HecmoTps Ha
Me>XIyHapOJHBIV KOHTeKCT, OTMeUYeHHbIV FeONoIMTNYeCKMMY BbI30BaMU U SHepreTU4ecKoli HeoIlpe/le/IeHHOCThIO,
Hallla CTpaHa IPOZeMOHCTPMPOBaja 3aMedaTeIbHYIO CTIOCOGHOCTD IIPeof0IeBaTh TPYAHOCTY ¥ CTPOUTD IIPOYHBIe

OCHOBBI OJI1d EBPOHeﬁCKOFO 6Y,ZLYH.ICI'O.

[eHe>XHO-KpeaUTHAs MOJIUTHKA, TpoJBuraeMasi HaroHanbHbIM 6aHKOM MoszoBsl B 2024 rofly, BHeC/Ia pelal i
BKJIQJI B ITOAAep>KaHye SKOHOMMUYECKOM CTaOVIIBHOCTH U CO3ZaHMe YCIIOBUM ZJIsl IOJITOCPOYHOTO YCTOMYMBOTO Pa3BUTHS.
BraronpusaTHOE coyeTaHMe feHe>KHO-KPeAUTHON M SKOHOMUYECKOW NOIUTUKY IIOANeP>KIMBaJI0 SKOHOMUYECKYIO

CTa6I/IHbHOCTb, 6HaI‘OHpI/IHTCTByH VIHBeCTULMAM YaCTHOTO CEKTOpa.

Insa HaumoHanbHOTro 6aHKa MonmoBbl 2024 rof, cTal ToZI0M, B KOTOPOM CTpaTerndecKoe ByieHle TapMOHMYHO CJIMIIOCH C
KOHKPeTHBIMMU JelicTBUsIMMU. 2024 rof, CTajl IeproA0M CTpaTermdecKux peo6pa3oBaHMil, HalIpaBIeHHbIX Ha
rofiep>KaHye IPOYHOI OCHOBBI I/IST YCTOMYMBOTO SKOHOMMYECKOTo pasBUTHsL. HBM aKTMBHO CII0COGCTBOBAT

YCKOpPEHMIO eBpOIIelicKoN MHTerpauumu Peciy6nmky Mosnzgosa.


http://www.bnm.md/
http://www.bnm.md/files/new-gov_1_2_1.jpg

B Hauase cBoero MaHzaTa 5 B3s/Ia Ha cebst 06513aTe/IbCTBO YIYUIINUTD ITOKa3aTes Iy 110 YeTbIpeM OCHOBHBIM
HaIIpaBJIeHNSIM JIesITeIbHOCTY YUPesKIeHNs: lIeHOBas CTaOMIbHOCTD, POCT KpeAMTOBaHMSI, BKJIAJl B ITPOLiecc
€BPOIIeNICKOV MHTeTpallyy U YKpeIUIeHMe He3aBUCYMOCTI U penyTanuy HanmoHanbHOTro 6aHKa MonoBbl. CerofHs ¢

YAOBJJIETBOPEHVEM M OTBETCTBEHHOCTDBIO MOTI'Y 3aABUTD, UTO 3TN 06513aTe/IbCTBA BBITTOIHEHBIL.

NH}nsums 6bU1a B3siTa IO/, KOHTPOJIb Ha YPOBHe 4,7%, KpeJUTOBaHME B HAIIMOHAJIBHOM BaTIOTe YBEINYWIIOCh Ha 43,6%
10 06beMy, a Ao KpeayuToBaHys B BBIT yBemumitach ¢ 24% 1o 27%. IlpuasaTue B SEPA 03HaMeHOBAJIO ICTOPMUYECKII
1Iar Ha yTy K EBpoIie, o4fHOBpeMeHHO yKpenuB MMIIK HBM B EBpOIIeIICKOM CO03€ M B €70 OTHOLIEHMSIX C
Me>XXIYHapOOHBIMM NapTHepaMu. IHCTUTYIIOHaIbHAS He3aBUCMMOCTh HBM 6bIiIa YKpellsleHa 3a CYeT
NpogeCcCMOHAIbHBIX U IPO3PAYHbIX PellleHN, 3aC/IY>KUB YBaKeHNe U loBepye eBpOIelCKOro (PpMHaHCOBOTO

CoO00IIIecTBa.

CeroJiHs 3allaJHbIN MUP CMOTPUT Ha MosZioBY ¢ 60/1b1IMM JoBepueM. B 2024 rogy KuiimHeB cTaj apeHOI I7106a/IbHbIX
(MHAHCOBBIX IMAJIOTOB, 060BeANMHMB Gosee 100 mpescTaBUTENIEN MUHMUCTEPCTB (PMHAHCOB U IIeHTPATbHBIX OAHKOB 13 16

CTpaH, BXOISIINX B M36MPaTebHbI OKPYT Me>KIyHapogHOTO BaJIFOTHOTO (poHAA 1 BceMupHOro 6aHKa.

OTU pe3yIbTaThl IIPeCTaBIISIIOT 060 OCHOBY, Ha KOTOPOJ MBI CTPOMM YBEPEeHHOCTh B 9KOHOMMYECKOM Oy yILeM
Pecrry61mky MosizioBa — CTpaHbl, KOTOpasi MMeeT BCe aTPUOYThI, UTOOBI YTBEPAUTHCS B KAUeCTBE CM/IbHOV YKOHOMMUKM B

EBpomnelickoM corose.

IIpoBeneHMe feHeXXHO-KpeAUTHOM NOIUTUKY B 2024 ToAy XapaKTepu30BaJIOCh OCMOTPUTEIbHBIM MIOAXO0A,0M,
CKOH(MUTYPUPOBAHHBIM B COOTBETCTBUM C BbIpa>KeHHBIMM PUCKaMU U HeollpeAeIeHHOCTSIMMU, IOPO>KAeHHBIMU
COOBITUSIMMN, CBSI3aHHBIMM C BOEHHBIM KOH(IMKTOM Ha YKpauHe U ITpo6ieMaMy Tapu@oB Ha SHEPrOHOCUTENIN.
[MpuusTeie McnomHUTeIbHOM KOMUTeTe HBM Mepbl 661711 CBOeBpEMEHHBIMM C Pa3HbIX TOUEK 3peHMsI, 06eCIieunB
ONTMMAJIBHBIN GallaHC MeXY MOAIepP>KKOM 9KOHOMIYECKOM aKTVMBHOCTY U YKpeIUIeHMeM MHQIISIIVMOHHBIX OSKUIAHMIA.
[MonTBep>xAeHHast 3¢ GHEeKTMBHOCTh aKKOMOZALIVIOHHOIO HanpaBjieHNs B 2024 rofly MOTMBMPYET Hac IPOAOJIXAThb 3TOT

CTpaTern4ecKuil MOAXo U B OyAyIieMm.

[MocTenmeHHOE CHVD>KEHMeE MTPOLIEHTHOM CTaBKU JIeHe)XKHO-KPeUTHOM MOMUTURMY € 4,75% B mexabpe 2023 roga 1o 3,60
IIPOIIeHTa FOJOBBIX B leKa6pe 2024 roa co3jamo Heo6X0AVIMbIE IeHEXKHO-KpeAVUTHBIE YCIIOBUS IJISI CTUMYJ/IMPOBAHMS

KpeanTOBaHNMS U ITIOAAEP>KKM BHYTPEHHEI 0O COBOKYITHOTO CITpOcCa.

CpenHeronoBoyi ypoBeHb MH@asuuu B 2024 roxy JocTtur 4,7%, 94To Ha 8,7 IpOLLeHTHBIX ITyHKTAa HIKe, YeM B
MpeIbIAYILeM rofly. B TedyeHMe rofja MHAEKC MMOTPEOUTENTbCKUX I[eH COXPAHSIICS B IIpefesiaxX KonebaHmi 1,5
MIPOLIEHTHBIX ITYHKTA OT LieJIeBOro oKa3aTesist 5,0%, 3a MCK/IIoUeHeM He3HAaUYMTe/IbHbIX OTKJIOHEHUI B Mae U1 ieKabpe.
3adMKcMpoBaHHAS IMHAMMKA [TOATBepsKIaeT crioco6HocTh HBM o6ecriednBaTh IeHOBYIO CTaOMIIBHOCTD B

CpefHeCpOYHOI ITepCIIeKTHUBeE.

B r1106a/1bHOM KOHOMMYECKOM KOHTEKCTE, OTMEUEHHOM YMePEHHBIM 3KOHOMIYECKMM POCTOM B 3,3% ¥ cOXpaHeHMEM
(aKTOpPOB HECTAOMIBHOCTH, TOPOKAEHHBIX JHEPreTUIeCKUM KPU3VCOM U TeOMOIUTUIECKON HATIPSI’)KEHHOCTBIO Ha
BavskHeM BocToke, s3KOHOMMKe Pecny61MKy MosioBa yAaI0Ch COXPAaHUTD TOJIOKUTETbHYIO IMHAMUKY. XOTS
9KOHOMMYECKasi aKTYBHOCTD 3apUKcHpoBaia pocT Ha 0,1% 1o cpaBHeHM10 ¢ 2023 roZioM, 3TOT ITI0Ka3aTe/lb OTpakaeT
YCTOMYMBOCTD HallMOHAJIbHOM 5KOHOMMKY ITepeJ] IUIIOM BHeIIHUX BbI30BOB M BO3/IeJICTBYSI 3aCyXM Ha arpapHbIN

CEeKTOP.

CTUMYIMpYOIVie Mephl IeHeXKHO-KPeAVUTHO IMOUTUKY Ja/IV BUAVIMbIE pe3yIbTaThl B PMHAHCOBOM ceKTope. O6beM
HOBBIX KPeZMTOB, BbIIAHHBIX B HALIMOHAIIbHO BaIIOTe INIIeH3MPOBAHHBIMM GaHKaMM, yBeIMIWIcs Ha 43,6% 110
CpaBHEHMIO C IIpebIAYIINM TOZ0M, YTO CBUAETEIbCTBYET O AOCTYIIe K GMHAHCYPOBAHUIO CO CTUMYINPYIOIINM

MOTeHIMaJIOM /IS SKOHOMMYECKOM aKTUBHOCTH, A TaK>XKe JJIsI Pa3sBuUTUA I/IHq)paCprKTypr V1 9aCTHOT'O CEKTOPpa.

®duHaHCOBas cucTemMa MoJZIOBBI TPOAOKAeT KOHCOMUAMPOBATHCSI. OB1Ie aKTUBBI 6aHKOBCKOTO CeKTopa gocTturiau 170
175,0 MJIH 1eeB, yBenmunBLINMCh Ha 10,6% 110 cpaBHeHMIO ¢ KOHIIOM 2023 rofia. DTOT YCTOMYMBBIN POCT IIOATBEp>KAaeT

YBepeHHOCTb B CTAOVIJIBHOCTM GAHKOBCKOJ CMCTEMBI I ee CIIOCOGHOCTY IO AeP>KMBAaTh SKOHOMITUECKOe pa3BUTHe.



CeKTOp CTpaXOBaHMS ITPOAOJIKIII TEHAEHIWIO K KOHCOIMAAUNMN, aKTUBBL yBennumanuch Ha 10,7% o 5 509,3 miH iees, a

CeKTOp He6AHKOBCKOTO KpPeIMTOBaHMSI YKPEIIVJ/I CBOY IIO3MIIVIN C POCTOM aKTUBOB Ha 15,3%, nocturHys 18 802,2 MJIH J1eeB.

2024 roz, 03HaMeHOBaJI MUCTOPMUYECKNI ITPOTPecC B 06/1aCTY eBPOIIeIiCKOM MHTErpaliy ¥ MoJlepHM3ay (VHAHCOBOM
MH@PpacTpyKTyphl. bnarogaps noctossHHbIM ycunussm HEM B coTpygHMYecTBe ¢ HAllMOHAJIBHBIMY U Me>XXAyHapOAHBIMU
MHCTUTYyTamy, Pecrry6amka MongoBa 6buta puHsTa B EnVHY0 30HY 11aTeskeit B eBpo (SEPA) B maprTe 2025 rosa Ha
OCHOBaHUM 3asiBKM, MOZJaHHOM B 2024 rony. TakuM 06pa3om, Pecrry6amka MonmoBa cenana 3HaYMTeTbHBIN 1T B
3KOHOMMYECKOM M (PMHAHCOBOM IUIaHe. DTO JOCTVKEeHMe YKpeIisieT 03U Halllel CTPaHbl Ha eBpPOIelICKOM
(pMHAHCOBOM PBIHKE U 06jIerYaeT JOCTYI IPaskaaH ¥ KOMITAaHNI K COBpEMEHHBIM GaHKOBCKMM YCIYTaM IO JOCTYITHBIM

LleHaM.

LI poBMU3aIMsi MIPUHOCUT YCIIeITHbIe ITPOEKTHI IJIsI (DMHAHCOBO M GAHKOBCKOI CUCTeMBI. TaK, BHeZ[peHle CUCTEMBI
MT'HOBEHHBIX IJIaTesKell MIA mpon3Besio peBOIIOLMIO B HALIVIOHAJIbHOM (DMHAHCOBOV MHAPACTPYKTYpe, MPeljIoKUB KaK
(puM3MIecKMM IMLAM, TaK U IPeAIpUITUIM 3bPeKTUBHbIe U JOCTYIIHbIe CIIOCO6bI cOBepIIeHMsI TUIaTesKell. Cuctema MIA
I/t 6M3Heca MOJKeT 6bITh MHTeIpMpPOBaHa BCeMU IIpeIIPMHMMAaTe/ISIMU CTPaHbI, IIpeZjiarasi aibTepHaTBHbIe MeTO/IbI
3JIeKTPOHHOTIO IIpMeMa IUIaTexkeil yepe3 QR-KoJl B TOUKaX IIPoJa’K, MHTerpalMIo KHOIIKM OIlIaThl B MHTepHeT-
MarasyHax J OIIIaTy IO CChIJIKe IJIST YOJIEHHBIX JOCTaBOK. DTY TEXHOJIOTMYEeCKMe MHHOBAllMY YKPEIJISIOT

KOHKYPEHTOCIIOCOOHOCTD MOJIAABCKOM 9KOHOMMKM U CIIOCOOCTBYIOT IM(PpOBMU3aALMY (PMHAHCOBOTO CEKTOPA.

duHaHCOBOE 06paBOBaHI/Ie HaceJiIeHu4d, obGecrieueHme KI/I6ep6€30HaCHOCTI/I M rapaHTMPOBaHIE QIU/IHOIZ 3BOJIIOOMM B 3TOM

]_H/ICl)pOBOM mepexoze nmpeacraBiadoT cob6oit 06H33HHOCTI/I, MemwIe CpeJHeCpOYHOE U JOJITOCPOYHOE BIIMISIHME.

ApaniTanyus K HOBBIM TeXHOJIOTMSIM U NoAAep>KaHMe 061ecCTBeHHOTO IoBepMs K 11 POBOI (pMHAHCOBOI CHCTeMe —
aMOMIIMO3Hast 33Jla4a, K KOTOPOJi MbI ITOAXOAMM C OCTOPOXXHOCTbIO. [Tpo61eMbl KM6ep6e30I1acHOCTM M He06X0AMMOCTh
aZleKBaTHOTO PeryJInpoBaHusl (PMHaHCOBBIX MHHOBALIVI OCTAIOTCSI IIOCTOSIHHBIMY IPMOPUTeTaMU B MoBecTKe AHS HEM.
B 3TOM KOHTEKCTe GBICTPOe Pa3BUTIE TEXHOJIOTMII MCKYCCTBEHHOTO MHTEJUIEKTa B (DMTHAHCOBOM CEKTOpPe — PeaylbHOCTD,

Tpe6YIoILast TPOAKTUBHOTO MOAX0/IA IJIsl 00ecredeHMsT KaK MHHOBALIMIA, TaK Y CTaGMIBHOCTY CUCTEMBI.

B TeueHne 2024 roga HEM npofo/>KmiI peanmsainyio pegopM, BKIoUasi IpMBeieHle HOPMaTUBHOI 6a3bl B COOTBETCTBIE
C eBpONENICKMMM CTAaHJAPTAaMM U YKpeIUleHMe 6aHKOBCKOV MHGPACTPYKTYPBHI 1Jist 60Jiee OBICTPBIX M 6€30ITaCHBIX
TPaH3aKUMIL. B cTpaxoBOM ceKTOpe 6bUIV IPMHATH HeOO6X0AIMBIe HaZl30pHbIe MePbI [JIs1 06ecriedeHNsI COOIIONeHMS
Tpe6OBaHMI 3aKOHOJATEeIbCTBA U 3aLIUTHI IIpaB CTpaxoBaTesiell 1 6eHeduIapoB. TakuM 06pa3oMm, IIepCcIeKTUBbI Ha

6ausKaiiiiee 6ynymee OCTaKTCA OIITUMUCTUYHBIMMN.

He3aBucuMOCTD U 11€JTOCTHOCTb 6aHKa, BKJIQ/T B €BPOIeliCKUI ITyTh MoJIOBBI, TOAAep>XKaHMe CTaGVIIBHOCTY 1IeH U
roAmep>kKa (pMHAHCOBOTO ITOCPeAHMYECTBA [ CTUMYJIMPOBAHMS SKOHOMMYECKOM aKTVMBHOCTY SIBJISIIOTCS HAIIVIMUA
CTpaTern4ecKuMM HenasiMmu. [Ipomecc KOHBepreHI UM U YCTOMYMBBIN POCT MOJIIABCKOY 9KOHOMMKMY IIPOLOJDKAIOT

0CTaBaTbCSA OCHOBOIIO/IATAOIVMY IIPUOPUTETAMMU IIOAUTUKY, ITIpoaBuraemon HEM.

MongoBa NpMHaAIe>XXUT K €BPOIIelICKOM ceMbe M JOJIKHA CTaThb 4ieHoM EBpomneickoro corosa. Yj1eHCTBO B 3TOM
CO06IIIeCTBe TIPeICTaBAseT COO0 rapaHTUIO MIUPA, 6€30ITaCHOCTH, IeMOKPATUY U ITPOLIBETAHNS — YeThIpeX OCHOBHBIX
371eMeHTOB 6e30MaCcHOr0 U CTabUIIBHOTO OYAYIero, KOTOpoe Mbl CTPOMM BMeCTe CO BCeM 0011IeCTBOM. Pe3ybTarsl,
rosydeHHble B 2024 roy, MOATBEPIKIOAIOT CIIOCOOGHOCTD Pecry 61Ky MoioBa COOTBETCTBOBATD €BPOIIENICKUM

CTaHAAPTaM U IIOJTHOCTHIO MHTETPUPOBATHCS B eBPOIIeliCKOe IKOHOMMYECKOe ITPOCTPAHCTBO.

IMocste rofa COBMECTHBIX YCUIINIA, TPe06pa3soBaHMIi M JOCTVKEHNI 51 XOTesla Obl TOAYepKHYTh, YTO 3TU YCIIeXN
IIpMHA/JIEKAT He TOJIbKO YUIPesKIeHNAM, HO U BCeMY 0011ecTBY. KaXKApIli IpaskIaHIH, JOBEPUBIINIACS HAllVOHAJIBHOM
BaJIIOTe, KOKABIV NTpeJIIpMHYIMAaTe b, MHBECTMPOBABIINMA, KaXKA0e (PMHAHCOBOE yUpeXXIeHe, TO3UTUBHO
oTpearupoBaBlilee Ha peOpMbl, — MbI BCe BHOCMM BKJIaJl B obecIieyeH1e 6ojlee 6€3011acHOTO, 607Iee MPpoLiBeTaIoOIIero 1

6oee CTaGMIIBHOTO OYAYILEro.
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