Publicat pe (http://www.bnm.md)

Politica monetara Despre BNM Extinde Ascunde
Publicatii Press room
30.06.2025

I'ogoBou oTueT 2024 T.

IMpegucnoBue npesugeHTa HanmoHnanbHoro 6anka Mongoskl

]

2024 rog IIpegocTaBMJI HAM LIEHHDBIE JOKAa3aTEeJIbCTBa y'CTOf/l‘H/IBOCTI/I MOJIZIaBCKOM 3KOHOMMKI. HecMmoTpsa Ha
Me)KJIYHaDOJIHblﬁ KOHTEKCT, OTMEUYEHHBI! I'e0II0NIMTUYECKMMY Bbl130BaMU U SHepFETM‘IeCKOﬁ HeOoIIPpeeJIEHHOCTDhI1O0,
Hallla CTPpaHa IIPOAEMOHCTPMPOBAaJia 3aMedaTeJIbHYIO0 CIIOCO6HOCTD mpeogosieBaThb TPYOHOCTU M CTPOUTD IIPOYHLbIE

OCHOBBI [iJ151 eBpOIIeMICKOI'0 6y AYLIEro.

eHexHo-KpeaMUTHas IIOJIMTUKA, TpoaBuraeMasi HamoHanbHbIM 6aHKOM MosngoBhl B 2024 rofy, BHecCJIa pelIatoLInmi
BKJIaZ] B IO epXXaHye SKOHOMMUYECKOM CTa6MIIbHOCTY ¥ CO3ZjJaHMe YCIIOBUM AJIsI OJITOCPOYHOI0 YCTOMUYMBOI O
pasBuTHus. brraronpusiTHOE coueTaHMe IeHEeXHO-KPEAUTHOM ¥ SKOHOMMYECKOM ITOJIUTUKHM ITOALEPXUBAJIO

9KOHOMMYECKYIO CTAbUIIbHOCTD, 6HaI’OHpM$ITCTBYH VMHBECTUIIMAM 9YaCTHOI'O CEKTOpa.

s HarmoHanbHOro 6aHka MosnzoBsl 2024 rof cTajx TogoM, B KOTOPOM CTpaTermyeckoe BUeHUe rapMOHMYHO
CJINJIOCEH C KOHKPETHBIMMU AeMcTBUSIMU. 2024 T'of] CTaJl IEPMUOOM CTpaTErMUeCKUX IIPpeo6pa3oBaHM, HalTpaBJIEHHbIX
Ha nmozep>XaHue IIPOYHOM OCHOBBL [JIsI yCTOMUYMBOI0 SKOHOMMYECKOr 0 pa3BuTus. HBEM aKTMBHO CII0CO6CTBOBAII

YCKOPEHMIO0 eBpOIIeiCKOM uHTerpanumu Pecny6nukyu MongoBa.
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B Hauasie cBoero MaHziaTa s B3sijia Ha cebsi 065s13aTeNIbCTRBO YIIYULINTD II0Ka3aTeJIM 110 YeThlpeM OCHOBHBIM
HaIpaBJIeHUSAM OeSITeJIbHOCTH YUPeXIeHUsI: lIeHOBasi CTA6MITbHOCTD, POCT KPeOUTOBAHMSI, BKJIaZ B IIPOLIECC
€BPOIENCKOM MHTErpallMy ¥ YKPeIJIeHMe He3aBUCUMOCTH U pernyTanuy HanimoHanbHOro 6anka MongoBbl. CerogHs ¢

YAOBJIETBOPEHMEM M OTBETCTBEHHOCTDBIO MOI'y 3asABUTD, UTO 3TU 006513aTEJIbCTBA BBIIIOJIHEHBI.

ViHnamus 6511a B3siTa 104 KOHTPOJIb Ha YPOBHE 4,7%, KpeAUTOBaHME B HAIIMOHAJILHOM BaJllOTe YBEJIMUMIIOCH HA
43,6% 110 06BEMY, @ [OJISI KpeauToBaHMA B BBII yBenuuunacs ¢ 24% no 27%. [IpuHsiTue B SEPA 03HaMeHOBAJIO
MCTOPMYECKMH LIar Ha IyTu K EBporne, ofHOBpeMeHHO yKkpenuB uMux HEM B EBpoIIeickoM colo3e U B €0
OTHOLIEHMSIX C MEXOYHAPOLHbIMY ITapTHepaMy. MHCTUTYIIMOHANIbHas He3aBucuMocTb HBM 6b1i1a yKpernsieHa 3a
cueT npobecCcUOHANbHBIX M IIPO3PAaYHBIX PELIEHU, 3aCITYXXUB YBaXKeHNE U IoBepHe eBPOIIecKoro GMHaAHCOBOTO

COoOO6IIecTBa.

CerofHs 3anagHbI MUP CMOTPUT Ha MoJIoBYy ¢ 60bLIMM IoBepueM. B 2024 rogy KuiimnHes cTaj apeHomn
r7106aMbHbIX OMHAHCOBBIX AMAJIOTOB, 06beAMHUB 60iee 100 mpefcTaBUTEIe MUHUCTEPCTB GMHAKCOB U
LIeHTPaJIbHbIX 6aHKOB U3 16 CTpaH, BXOAALIMX B M36MpaTeIbHbI OKPYT MeXAyHapoAHOTO BaIIOTHOT0 GoHIa U

BcemupHoOro 6anka.

OTU pe3ynbTaThl IPECTABIISIOT CO60M OCHOBY, Ha KOTOPOM Mbl CTPOUM YBEPEHHOCTh B 9KOHOMUYECKOM 6yZyLieM
Pecniy6nyuku MonzoBa — CTpaHbl, KOTOpasi MMeeT BCe aTpUOYTE]L, UTO6bl YTBEPAUTLCS B KaueCTBE CUIIbHOM

9KOHOMMKYM B EBPOIIENICKOM COM03e.

[IpoBeneHME fEeHEXHO-KPeOUTHON NIONUTUKY B 2024 rofly XapaKTepu30BaJIoCh OCMOTPUTENIbHEIM IIOAX0A0M,
CKOHOUI'YPUPOBAHHBIM B COOTBETCTBUY C BEIPaXXEHHBIMY PUCKAMM U HEOIIPEZIEJIEHHOCTSIMY, IIOPOXIEHHBIMU
COOBITUSIMMY, CBSI3aHHBIMMY C BOEHHBIM KOHGNIMKTOM Ha YKpauHe U IpobieMaMy TapudoB Ha 9HEPTOHOCUTEIIN.
[TpuusaTble UcnonHuTenbHOM KoMuTeTe HEM Mephl 6b171M CBOEBPEMEHHBIMY C Pa3HbIX TOUEK 3peHMs, 06ecIeunB
OIITMMAJIbHBIN 6ajylaHC MeXZY IIOAAePXKOM SKOHOMMUYECKON aKTUBHOCTY U YKpeIlJIeHUueM UHQIAIIMOHHBIX
oxugpgauuim. [TogTBepXxAeHHasA 3phEeKTUBHOCTb aKKOMOLAIIMOHHOI'0 HanlpaBieHus B 2024 roly MOTUBMPYET Hac

MPOAOJKATh 3TOT CTPATEr MUECKU A TIOAXO ¥ B 6YAYIIEM.

[TocTemneHHOEe CHMXXEHME IPOLIEHTHOM CTaBKM [eHEeXHO-KPeOUTHOM IIONUTUKY C 4,75% B fekabpe 2023 roza fo 3,60
TIPOLIEHTa rofj0BhIX B ZieKabpe 2024 rofa co3[aryio He06X0AMMblE feHEXXHO-KPeAMUTHBIE YCIIOBUS AJIST CTUMYJIMPOBAHMS

KpeaguTOoBaHUSA U IIOOAEPXXKM BHYTPEHHEI' O COBOKYIIHOT'O CIIpOCa.

CpepHeroznoBoy ypoBeHb MHOIALMY B 2024 ToRy HOCTUT 4,7%, YTO HA 8,7 IIPOLIEHTHBIX IYHKTA HUXE, YeM B
IpenAbyLIeM rofy. B TeueHne rofga MHAEKC IOTPEOUTENIBCKUX 1IEH COXPAHSIJICS B IIpefieriax Kojebauui 1,5
IIPOIIeHTHBIX ITYHKTA OT 1IeJIeBOro IToKa3saTesist 5,0%, 3a MCKIIIoUeHMeM He3HaUMTeJIbHbIX OTKJIOHEHUM B Mae U
Jekabpe. 3apuKcupoBaHHAS AMHAMMKA IOATBEPXXAaeT crioco6HocTh HBM o6ecrieuMBaTh LIEHOBYIO CTaOMIIBHOCTD B

CpenHeCPOYHOM EPCIIEKTUBE.

B rno6anbHOM 3KOHOMMYECKOM KOHTEKCTE, OTMEeYEeHHOM YMEPEHHBIM 9KOHOMUYECKUM POCTOM B 3,3% 1
coxpaHeHueM (paKTOPOB HECTAOMIIBHOCTH, IOPOXAEHHBIX SHEPTeTUYECKMM KPM3VICOM U T'€OIIONIUTUIECKOM
HaINpsHDKeHHOCThOo Ha BimxHeM BocToke, sKoHOMUKe Pecriy6nuky MornoBa yAanoch COXpPaHUTD IIOJIOXUTENIbHY0
OMHAMUKY. X0TsI 9KOHOMMYEeCcKasi aKTMBHOCTD 3adpuKcupoBasa pocT Ha 0,1% 110 cpaBHeHM 10 ¢ 2023 rooM, 3TOT
TI0Ka3aTeJlb OTPaXXaeT YCTOMYNBOCTD HAIMOHAIBHOM 9KOHOMMKM IIepef] INIIOM BHEUIHUX BBI30BOB M BO3[J€MICTBUS

3acyx¥ Ha arpapHbL CEKTOD.

CTUMYNIMPYIOLIVe MEPhl IEHEeXHO-KPEAMUTHON HOMUTUKY HaJl BUAUMEBle PE3yIbTaThbl B QMHAHCOBOM ceKTope. 06beM
HOBBIX KPEAUTOB, BbIJAHHBIX B HAI[MOHAJIbHOM BaJIlOTe JIMII€H3MPOBAHHBIMY 6aHKaMM, yBenIudIniicsa Ha 43,6% 1o
CPaBHEHMIO C IPeAbIAYLINMM I'OZI0M, YTO CBUZETEIbCTBYET O AOCTYIIe K GMHAHCUPOBAHMIO CO CTUMYIIUPYIOLINM

IIOTeHIIMaJIOM OJIsd 9KOHOMMUYECKOM aKTMBHOCTH, a TaKXKe Oy pasBUTUSA MH(bpaCTPYKTypbl ¥ 9aCTHOI'0 CeKTopa.

dunaHcoBas cucteMa MonzoBel IIPOAOJIKaeT KOHCOJIIMAMPOBATHCH. Oéu.me aKTMBBl 6aHKOBCKOTO CeKTopa JOCTUI TN

170 175,0 M1H 51eeB, yBenuuuBLIKCD Ha 10,6% 110 cpaBHEHUIO ¢ KOHITOM 2023 rofja. 3TOT yCTOMUYMUBEINA POCT



TIOZTBEPX/AaeT YBEPEHHOCTDb B CTAOMIIBHOCTY 6aHKOBCKOM CUCTEMBEL U €€ CIIOCOGHOCTY IOAAEPXUBATh
9KOHOMMYECKOEe pa3sBUTHE. CeKTOp CTpaxoBaHMA IIPOAOIJIXKWMII TEHAEHIINIO K KOHCOJIMAAI MM, aKTUBEL YBEJIMYUIINCH Ha
10,7% mo 5 509,3 MITH J1€€eB, a CEKTOP HE6AHKOBCKOI'0 KPeAUTOBAHUS YKPEIIMII CBOM IIO3UIIUY C POCTOM aKTMBOB Ha

15,3%, mocTuUrHys 18 802,2 MIIH JIeeB.

2024 rox 03HaMeHOBaJI UCTOPUUECKUI IIPOrPecC B 06JI1aCTY €BPOIIEMCKOM MHTEIpaiuy ¥ MoAepHU3auy GUHaHCOBOMI
uHOPacCTPYKTYypHL. Briarofaps NOCTOSTHHBIM yeunusaM HEM B cOTpyAHMYECTBe C HAallMOHAJIbHBIMHU U
MeXAYHapoAHbIMY MHCTUTYyTaMuy, Pecriy6imuka MoszoBa 6b1y1a IIpUHATa B EAMHY0 30HY IIaTeXXel B eBpo (SEPA) B
MapTe 2025 rofja Ha OCHOBaHMM 3asiBKY, TofaHHOM B 2024 roxy. Takum o6pasoM, Peciiybnuka MonpgoBa chenana
3HAYUTEJILHBIY LIaT B 9KOHOMMUYECKOM U GMHAHCOBOM IIJIaHe. 3TO OCTMKEHME YKPEIUIseT 03NN Halllel CTPaHbl
Ha eBpOIecKoM GMHAHCOBOM PBIHKE U 06JIer4aeT LOCTYII FPaXKAaH ¥ KOMIIAHMM K COBpPeMEHHBIM 6aHKOBCKUM

ycinyram 110 OJOCTYIIHBIM II€HaM.

LindpoBm3aums NIPMHOCUT YCIIELIHBIe IIPOEKTE 11 GMHAHCOBOM U 6aHKOBCKOM CUCTeMBL. Tak, BHeApeHYEe CUCTEMBL
MT'HOBEHHBIX INTaTeXxey MIA ITpou3Besio peBOJIOINI0 B HAaIMOHAIbHOM GUHAHCOBOM MHDPACTPYKTYPE, IIPEATIONKUB
Kak Gu3MYeCcKUM NIuliaM, TakK U IpeanpusaTusaM 3QPeKTUBHELE U LOCTYIIHBIE CIIOCOObl COBEPLIEHMSI IIJIaTeXEN.
Cucrtema MIA finis1 6M3Heca MOXET ObITh MHTEITPUPOBaHA BCEMMU IPeAIIPUHMMATEINSIMY CTPaHbl, Ipefaras
aybTepHATUBHbIE METO/IB] 3JIEKTPOHHOTO IIpMeMa IyaTeXxey yepe3 QR-Ko B TOUKaX IIPOZaXK, MHTErpanuo KHOIKY
OIJIaThl B MUHTEPHET-MarasyuHax ¥ OIIJIaTy I10 CChUIKE JJIsI YAaJIeHHBIX IOCTaBOK. OTYU TeXHOJIOTMYeCcKye MHHOBAIIUU
YKPEINJSOT KOHKYPEHTOCIIOCOOGHOCTD MOJIaBCKOM SKOHOMMKM ¥ CIIOCO6CTBYIOT MbpoBU3anuy GUMHAHCOBOIO

CeKTopa.

duHaHCOBOE 06pa3oBaHMe HaceleHNs, obecrieueHe Kub6ep6e30IacHOCTY ¥ rapaHTUPOBaHMe efVHOM 9BOJIIOLIUY B

3TOM LIM(PPOBOM IIepexojie IIPEeACTABIISIOT C0601 06513aHHOCTH, MMEIOLINEe CPefHECPOUHOE U LOJITOCPOYHOE BIUSTHHUE.

ApanTanyusa K HOBbIM TEXHOJIOTUSIM UM IO epXXaHye 06LeCTBEHHOI 0 JoBepMsi K MGpoBoi GMHAHCOBOM CUCTEME —
aM6uIIMo3HasI 3a7ava, K KOTOPOM Mbl IIOAXOAUM C OCTOPOXXHOCTBIO. [Ipo6iieMbl Kubep6e30I1aCHOCTH U
HEeo6X0nMMOCTD aZieKBaTHOI'O PeTyJIMPOBaHMsI GMHAHCOBbIX MHHOBAI[MM OCTalOTCS IIOCTOSSHHBIMY IIPUOPUTETAMM B
noBecTKe gHst HEM. B 3TOM KOHTEKCTe 6bICTPOE PasBUTHE TEXHOJIOI M MCKYCCTBEHHOI O MHTEJIJIEKTa B QMHAHCOBOM
CEeKTOpe — peasyIbHOCTD, TPebyroLiasi IPOaKTUBHOIO IIOAX0Aa AJIA o6ecIrieueHMsI KaK MHHOBAIIMI, TaK ¥ CTaOMUIIBHOCTU

CUCTEMEIL.

B Teuenne 2024 roga HEM npomoinxui peanmusanmuio pebopM, BKIIloUas IpuBeieHMe HOPMaTUBHOM 6a3bl B
COOTBETCTBME C eBPOIIEMICKMMU CTaHAAapTaMU U YKpeIlJleHMe 6aHKOBCKOY MHOPaCTPYKTYPEl AJis 60Jiee 6BICTPHIX U
6e30I1aCHBIX TPaH3aKIUM. B cTpax0BOM CeKTOpe OBUIM IPUHATEL HEO6XOAUMBlE HAZJ30PHBIE MEPH] AT 06eClIeUeHU T
COOIIIOeHMSI TPEOOBaHMM 3aKOHOAATEIIbCTBA M 3aLMThl IIpaB CTpaxoBaTesiey u 6eHeduIMapoB. TakuM 06pasoM,

IIepCIIEKTUBEL Ha OIIVDKannIee 6y7:[y1|.1ee OCTalOTCA OIITMMUCTUYHBIMMU.

He3aBUCKUMOCTD ¥ I1€JIOCTHOCTD 6aHKa, BKJIaZl B €eBPOIIEMCKUN ITyTh MOJNZIOBEL, ITOAZepXXaHye CTaOMIIbHOCTH IIeH U
nozapepXxka GMHaHCOBOTO ITIOCPEHUYECTBA [JIsI CTUMYJIUPOBAHNUS SKOHOMUYECKOM aKTUBHOCTY SIBJISIIOTCS HAIVMU
cTpaTerudeckuMu 1enssMu. [Iporiecc KOHBEPIeHIIUY U YCTOMYMBBLY POCT MOJIIaBCKOM 9KOHOMUKM IIPOJIOJIKAOT

0CTaBaTbCsI OCHOBOIIONIAraloLIMMMY IIPUOPUTETAMM IIONIUTUKY, ITpofaBUraeMoy HEM.

MornaoBa MPUHAAJIEXUT K eBPONEeCKO CeMbe U [O/DKHA CTAaTh YWIeHOM EBpOIIeICKOro coto3a. UlIeHCTBO B 3TOM
COO06LIECTBE IIPEACTABIISIET CO60M rapaHTUIO MUPa, 6€30IIaCHOCTH, IEMOKPATUY U IIPOIIBETAHMUSA — YEThlpeX OCHOBHBIX
3JIEMEHTOB 6€30I1aCHOI0 ¥ CTa6MIIBHOI'0 6YIYLIET0, KOTOPOE Mbl CTPOMM BMECTE CO BCEM 061[eCTBOM. Pe3ybTaThl,
ToJiyuyeHHble B 2024 rofy, MOATBEPXAAIOT CIIOCO6HOCTh Pecriy6nuku MoJiioBa COOTBETCTBOBATh €BPOIIEMCKUM

CTaHZapTaM ¥ IIOJIHOCTh}O MHTErPUPOBATHCS B €BPOIIEMCKOe SKOHOMMUYECKOEe IIPOCTPAHCTEO.

[Tocre roga COBMECTHBIX YCUIIMI, IIPe06pa30BaHMi ¥ OCTVKEHMM sI X0Tesa 651 IIOYEPKHYTh, YTO 3TU YCIIeXU
IpUHAZJIEXAT He TOJIbKO YUpPeXZAeHMSAM, HO ¥ BCEMY 0611eCTBY. KaXkably rpaXXiaHWH, [OBEPUBLIMIICS HAIlMOHAJIbHON
BaJIlOTe, KaXAblY IIPeAIIPUMHMMATENDb, MHBECTUPOBABLINY, KaXXoe GMHAHCOBOE YUPEXAEHNE, IIO3UTUBHO

OoTpearMpoBaBIli€e Ha ped)oprl, — MEl BC€ BHOCUM BKJIa[g B obecrieueHue 6011ee 6e30I1aCHOrO, 60J1ee IIponBETAIOLIETO U



6071€€ CTA6MIIBHOTO OYAYILIETO.
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