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OuepenHoe 3acemaHMe HanimoHanbHOTO KOMMUTETA II0

(pMHAHCOBOM CTAOMIBHOCTH, 16 ceHTsIOpsT 2025 T.

16 ceHTSIOPSI COCTOSIIIOCH TPeThe OUepeHOe 3aceflaHye HamoHaibHOTO KOMMTETA 110 GMHAHCOBOM CTabVIIBHOCTH
(HK®C) B TeKyIeM rofy € y4acTMeM PacIIMPeHHOTO0 cocTaBa KoMuTeTa, B KOTOPBIV BXOAST: IIpe3nueHT HaloHaIbHOTO
6aHKa MonzoBer — B KauecTBe mpeacenaTens HKDC, Buiie-npeMbep-MUHNUCTP, MUHUCTP 3KOHOMMWYECKOTO Pa3BUTHUS U
undpoBU3aALIUM, MUHUCTP PUHAHCOB (3aMeIl€H B COOTBETCTBUM CO CTaThéM 4, myHKTOM (3) 3akoHa Ne209/2018),
npencesaTenb HalyoHanabHOM KOMMCCUM 110 (pMHAHCOBOMY PBIHKY, TeHepaabHbI AupeKTop PoH/La rapaHTUPOBaHMS
JIeTI03MTOB B 6AHKOBCKO CHCTEMe, YJIeHbI VICIToTHNTeIbHOTO KoMuTeTa HBM, OTBETCTBEHHBIE 32 (PMHAHCOBYIO
CTabMIBbHOCTD, 6AHKOBCKMIA HaJI30p ¥ GAaHKOBCKYIO Pe30/IIOLIO, PYKOBOAUTENb IoApa3aeieHnss HEM, OTBeTCTBEHHOTO

3a obecrieueHme CpV[HaHCOBOf/] CTa6I/IHbHOCTI/I, a TaK>Ke Ipyrme HpI/II‘HaH.IéHHbIe Y49aCTHUKMN.

Llenbio ouepegHBIX 3aCelaHN SIBJISIETCS OLleHKa PYCKOB, CBSI3aHHBIX C (PMHAHCOBBIM CEKTOPOM U, ITPU HEOOXOAVIMOCTH,

ompenesieHMe Mep II0 obecriedeHNIO (PMHAHCOBOM CTabMABHOCTHU B Pecrry6i1inke MoszoBa.

BaHKOBCKNII CEKTOP

B xoze 3acegaHms 6bUIa MTpeficTaBaeHa MHGOPMALVS O pUCcKaxX B 6aHKOBCKOM CEKTOPe Io cocTosiHmIo Ha 30.06.2025,
OIleHeHHBIX B KOHTEKCTe IPOMEKYTOUYHBIX Iesieli CTpaTerny MaKpoIpyLeHIMaIbHOM MOIUTUKY, IIPY 3TOM 6bLIN

OTMEYEHDI djieAyiye TEHOEHI VN

— BaHKOBCKOe KpeAuTOBaHMe IIPOO/IKMUIIO POCT YCKOPEHHBIM TEMIIOM, 06YCIOBJIEHHBIM yBeIMYeHMeM CIIPOca KakK €O
CTOPOHBI GU3MYECKUX JINLL, TaK M He(PVHAHCOBBIX KOMIIAHUIA, ITPeBbIIIas TeMIl pocTa BBIL.

— KpeAWTHBIN pUCK COXpaHAeTCsI HA YMepeHHOM YPOBHE, IIPY 3TOM J071sI ITPO6IeMHBIX KPeJUTOB (110 HaIlMIOHAJIbHBIM
NpYZAeHIMaTbHbIM HOPMaM) yBelIn4mIach Ha 0,3 IpOIeHTHBIX IIYHKTA 110 CPaBHEHMIO C IPeABIAYIIM KBapTaloM,
YTO OTpa’kaeT OTHOCUTEIbHO CTabMIbHOe KauecTBO KpeguTHoro noptderns. [To cragmapty IFRS 9 sTa gons
CHM3MJIACh [0 1,7%, YTO COMOCTaBMMO C PETMOHA/IbHBIM CPEIHUM IOKa3aTe/IeM.

— PUCKM IMKBUOHOCTY M PBIHOYHBIE PYCKY OLIeHMBAIOTCS KaK HMU3KMe, IIPM 3TOM 6aHKM 06J1aJlal0T AOCTaTOYHBIMU
pesepBaMu [jis IOAJeP>KaHMS JIMKBUIHOCTH, B TOM YMCJIe B CTPECCOBBIX CLIeHapUSIX.

— VIHpeKc oTpacieBoil KOHIIEHTpaLy II0Ka3ajl He3HAaYMTe/IbHBIN POCT, 0CTaBasiCh IIPY 3TOM HMKe I10pora BbICOKOM
KOHIIeHTpPaIM, UTO OTPaykaeT HM3KMII PUCK KOHIIEHTpauuy 61arofapst HajylesKaleil AyuBepcrduKamum
KpeaMTHBIX IopTdesiei ¥ c6alaHCMPOBAaHHBIM 3KCIIO3UIMSIM I10 CEKTOPaM SKOHOMMKI.

— PucK, CBSI3aHHDII € TOTeHIMATbHBIM BO3/IelICTBMEM IIPO6JIeM CMCTeMHO 3HaUMMBIX YUpeXXAeHU, 0CTaéTCsl HU3KUM.
CHcTeMHO 3HaUMMble 6aHKM IIPO/IOJDKAIOT CO6III0ATh Tpe6oBaHMst HBM 1o MTMKBUAHOCTY M KallUTaIy,

ZleMOHCTPUPYSI YCTOMYMBYIO Pe3UIbeHTHOCTb.

KoMuTeT NpMHSII K CBeJleHMIO ITpeCTaBIeHHYI0 MHPOpMalMIo.

CeKTOp He6aHKOBCKOTO KpeAUTOBaHMS

PUCKY B ceKTOpe HeGaHKOBCKOTO KPeIVTOBAHMSI, COCTOSIIETO M3 He6AaHKOBCKMX KpeAUTHBIX opranusanuii (HKO) n
ccymo-cbeperatenbHbix acconyanyii (CCA), 0CTaloTCsT HU3KMMM 10 COCTOSTHMIO Ha 30.06.2025, Tpy 3TOM 0TMeYaloTCs

Clenymoouye TeHAeHIIVN:


http://www.bnm.md/

O61mmit mopTdenb KpeAUTOB He6aHKOBCKOTO ceKTopa Bo Il KBapTase TeKyllero roza okasasl pocT, B OCHOBHOM
06YCJIOBIIEHHBI KpeIUTOBaHMEM (pU3NIECKUX JINLI.

— KauecTBO KpeAMTHBIX MOPTdeiell, BEIpaKeHHOe Yepe3 JI0JII0 ITPO6IeMHBIX KPeJUTOB B 06IeM 00beMe ITopTdes,
yxyamwioch Kak y HKO (+0,5 mpolieHTHOTOo TyHKTa), TaK M 'y CCA (+0,1 IpOIIeHTHOTO ITYHKTA).

CTpyKTypa MCTOYHMKOB (PMHAHCMPOBAaHMS OCTa/IaCh OTHOCUTEIbHO HEVM3MEHHOM I10 CPaBHEHMIO C IIPeAbIAYIINM
KBapTasioM Kak gyist HKO (57,3% - kpenuTst u 3aiimel, 30,8% - coGCTBEHHBIN KanmuTait), Tak u 41s CCA (60% -
cbepeskeHMst, 36% — COGCTBEHHBIV KAIIUTAI).

— CoBoKyITHad BajoTHasa nmo3unuda cekropa HKO, nsMepseMas Kak pasHMIa MeKAY BaJIIOTHBIMU aKTUBaMU U
06s13aTe/IbCTBaMM IO OTHOIIEHMIO K KallUTaJly, COKpaTUIach, B pe3yyibTaTe Yero CeKTOp CTajl MeHee MoJiBepsKeH

KoJIeGaHMSIM BaJIFIOTHOTO Kypca.

KoMmuTeT NpuHSII K CBeZleHUIO IIpefiCTaBlIeHHYI0 MH(POPMaLMIO.

CTpaxoBOV CEKTOP

ITo coctostHMIO Ha 30.06.2025 B CTPaXOBOM CEKTOpe 6bUIY BBISIBJIEHBI CJIeAYIOIIie TeHAeHIUN:

— PocT 06béMa HaUMCIEHHBIX OPYTTO CTPAXOBBIX MTpeMMii Ha 2,6% IO CPAaBHEHMIO C aHAJIOTUIHBIM IIePUOIOM
IIPOIIJIOTO TroAa.

— CeKkTop 06/IafaeT JOCTaTOYHBIM YPOBHEM JIMKBUIHOCTH JIs1 BBIIIOJTHEHMS IPUHSATHIX 00513aTeIbCTB.

OKo0110 26,9% BaJIOBBIX ITOAIMCAHHBIX CTPAXOBBIX IIPEMMII GBUIN IIepeCTPaxOBaHbl, YTO Ha 2,3 IPOLeHTHBIX ITYHKTA

MeHbIIIe, YeM B IIPOIJIOM T'oAY, a 17,5% BBIIZIa4eHHBIX CTPAaXOBBbIX BO3MeEIeHNIA GbLIVM BO3MeEIeHbI

NepecTpPaxoBIIVKaMM, YTO eMOHCTPUpPYeT 3pPeKTMBHOE YIIPaBIeHMe PUCKaMU U aIeKBaTHbIN YPOBEHb

(MHAHCOBOM 3aIUTHI B CTPAaXOBOM CEKTOpe.

— VpoBeHb IJIaTeKeCII0COOHOCTH cocTaBMII 183% I10 0611eMY CTPax0oBaHMIO U 579% /1Sl CTpaXOBaHMS JKU3HY,
3HAYMTEIBHO IIPeBBIIas MUHMMaIbHOe Tpe6oBanme (2100% 1atoc 10% 3arac MPOYHOCTH), YTO OTPAsKAeT IPOYHOE
(pMHAHCOBOE TI0I0JKEeHME U CIIOCOGHOCTb KOMITAaHM BBITIOJIHATD CBOM 00513aTeNIbCTBA, 00eCIeYnBasi JOJITOCPOYHYIO

CTaGUIBHOCTh CeKTopa.

Komurer IIPMHAJ K CBeJE€HUIO IIpeCTaBJIEHHYIO I/IHq)OpMaI_U/IIO.

PpIHOK KanmTana

C TouKU 3peHMA PUCKOB, CBA3AaHHBIX C ppIHKOM KaIlTalla, ObIJIV OTMEYEHbBI cIeayroInyie aCrieKThI:

— [esATebHOCTD Ha IIEPBUYHOM M BTOPMYHOM PBIHKAX, a TaK>Ke J1esTeIbHOCTD ITOCTABIIMKOB YCIIYT, BKJIIOUas TeX, KTO
OCYIIeCTBIIsIeT MHBECTUIIMOHHYIO JlesiTe/IbHOCTD, He CO3ZIaéT PMCKOB C IOTeHIIMATIbHbIM CUCTeMHBIM 3PP eKToM.

— BbUIM IpoaHanM3MpoOBaHBI Criely(uIecKye YSI3BMMOCTY OllepaTopa MHPPACTPYKTYPhI TOPrOBBIX OII€paLiA, a
TaK’Ke 3aKOHOJIaTeJIbHbIe MePBI, IPUHSATBIE IJIs1 06ecredeHNsI HeTPepbIBHOTO PYHKIIMOHMPOBaHMS (POHZOBOTO
PBIHKA.

— BbUM 06CY>XIeHbI JOCTVKEHMSI B IIpoliecce CO3MaHMsI HOBO (POHA0BOI GMP3KY, a TaKyKe He06X0AMIMble MephI JJ1s1

obecriedeHysI €€ GYHKUVOHVPOBAHMSI.

KoMuTeT NpMHSII K CBeJeHUIO ITPe/CTaBIeHHYI0 MHPOpMalMIo.

BhIBOZBI 1 masibHENMIIME Iaru

HanmoHampHbBI KOMUTET 110 (GMHAHCOBO CTaOMIBHOCTH, BBICTYAIOIINIL B KaUeCTBe Me>XKBeLOMCTBEHHOI IIaT(GOPMBI,
OTBETCTBEHHOM 3a KOOPAMHALIMIO MaKpPOIpyAeHIMalbHOM NOIUTUKNA I MOHUTOPUHT CUCTeMHBIX PUCKOB,
OCYILIeCTBJISIET CBOY ITIOJTHOMOYMS B COOTBeTCTBUM € 3aKoHOM Ne 209/2018, mpozo/rKas TIaTeTbHbBINE MOHUTOPUHT
pasBUTUS PMHAHCOBOTO CEKTOPA M YKPeIl/Isis MHCTUTYLMOHAJIbHOe COTPYAHMNYeCTBO /151 ToAep KaHusl GVHaHCOBOM

crabunpHOCTYU B Pecrry6mke Momnzosa.



Crenymolnee ouepenHOe 3aceflaHe 3aTJIAHMPOBAHO Ha JIeKabpb 2025 roza.
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