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BHellHesKOHOMMUYECKAS cpena

[Tocrne gBYX 7eT @MHAHCOBO-9KOHOMMUYECKOI'0 KPM31Ca, Pe3KNUA CIIaZ B MUPOBOM S9KOHOMMKE IIOCTEIIEHHO YCTYIINII
BO3POXXZIEHMIO Ha OCHOBHBIX 9MEPreHTHBIX PhlHKaX ¥ B OTAEJIbHBIX Pa3BUTHIX CTPaHaX. DJKOHOMUYECKUM POCT
KOHCOJIMAMPOBAJICS ¥ PAaCLIMPMIICS BO BTOPOM mmosioBMHe 2009r. 6/1arofapsi CTabmMiInsaluy pO3SHMYHBIX IIPOAaX, IIeH
Ha OCHOBHBIE IIPOAYKTHl ¥ MUPOBOM TOPIOBIIY, @ TAKXe KOHCONMAALUYM PEIHKOB HEZIBMXXMMOCTH. PeasyibHbIM CEKTOPD
MMPOBOM 9KOHOMMKM TaKXXe BOCCTaHABJIMBAETCSI, IPOMBILIJIEHHOE IIPOU3BOZCTBO PacTeT Ha MUPOBOM YPOBHE B
TpeTbeM KBapTase 2009r. UHGIAIMS B Ppa3BUTBIX CTPaHaX IPUOIIM3UIIach K HYJIIO 32 OTYETHLLM IIepMol, B TO BpeMs
KakK B 9MepPreHTHBIX CTpaHaX JOCTUIJIA YPOBEHD 5.2%. B 06L1eM IIJ1aHe, CTPaHbl C SMEPTEHTHOM 3KOHOMMUKOM
BBICTOSIJIN JIeTUe Iepefi pMHAHCOBBIMMU IIOTPSICEHMSIMMY, 6I1arofapsi yIIYYLIEHNIO CBOMX OJIMTUYECKUX SKOHOMMUK:
OTHAENbHBIE U3 3TUX CTPaH I0JIb3YIOTCS POCTOM I[eH Ha ChIpbe M ITaKeTOM 60JIee CONIUHBIX ITONIUTUYECKMUX SIKOHOMUK

YeM BO BpeMd IIpeablaAyLInX KPMU3UCOB.

PasButue P€aZIbHOT O CEKTOPA

OKOHOMMYECKOe Pa3BUTHMe OCHOBHBIX TOPTrOBbIX TapTHEPOB Peciy6iuky MornzoBa 651710 3aTPOHYTO 060CTPEHMEM
MMPOBOro GMHAHCOBO-9KOHOMMUECKOI'0 Kpu3nuca, GaKT NPUBEALINY K YXYALIEHNI0 BHYTPEHHMUX YCIIOBUY Uepes
yMeHbLIeHNE 06'beMa IIEPEBOZIOB OT Pa6OTAIOLIMX 32 TPaHMIIEN, M CHYDKEHWIO BHYTPEHHET 0 CIIPOCca Ha MECTHEIE

IIPOZYKTHL

BaroBou BHyTpeHHUM IponyKT (BBII) Peciy6mky MonzioBa, mpeiyCMOTPeHHbL Ha 2009T., COKPaTUIICS B PEAIBHOM
BbIpaXXeHUM Ha 6.5% I10 CpaBHEHMIO C IPEABIAYLIMM roZloM. B yacTu nmpefyoxxenusi, cCHmxeHue BBII 65110
06YCIJIOBJIEHO HETAaTUBHBIMY Pe3yJIbTaTaM¥ CEKTOPA TOBApPOB, 1 0CO6€HHO IIPOMBIIUIJIEHHOT O CEKTOPA, ¥ CHYKEHMEM
YMCTHIX HAJIOTOB Ha IPOAYKTHL ¥ MMIIOPT. TakXe, CHMXeHMe 3abUKCUPOBAHO ¥ 10 CTAThe PACX0/Ibl BaJIOBOT'0
BHYTPEHHEr 0 IIPOAYKTA, B OCHOBHOM 3a CYET CYLIeCTBEHHOI'0 COKpalleHMs BajioBoro GopMmupoBaHUsI KaniuTasna u

KOHEYHOI'0 IIOTPEOIIEHUST XO3SIMICTB.

B 2009r. mpoMBblUIIeHHAS IPOAYKUMS IPEeAIIPUATUM CO BceMy GopMaMu CO6CTBEHHOCTH 3adMKCUpoOBara pearbHOe

CHIMDKeHMe Ha 22.2% I10 CPaBHEHMUIO C IIpeAbIAYIINM IofloM, COCTaBUB 23266.6 MJIH. JIeeB B TEKYLIUX IJeHaX.

CenbCKOX03IMCTBEHHAS IPOAYKIINS, II0 IIPeABapUTEIIbHBIM JaHHBIM, COKpaTuiiachk B 2009r. B peasibHOM BBIPAXXEHUN
Ha 9.9% 110 CpaBHEHMUIO C IIpegbIAyLIUM rogoM. CokpalleHue CeJIbCKOX03SIMCTBEHHOM IPOAYKLIMY OB1JI0 06YCIIOBJIEHO B
OCHOBHOM BBIpaXX€HHBIM CHM)XEHMEeM PacTeHUEeBOAUECKOM IPOAYKIIMHY, B TO BpeMs KaK XMBOTHOBOJYECKas

IIPOAYKIMA YBEJIMUNIIaCh II0 CPaBHEHMIO C IIpeAblAYIUMM I'OOOM.

B 2009r. B 9KOHOMMKY OB1/IM HallpaBJIeHbl MHBECTULIMY B OCHOBHOM KaIIMTaJl, KOTOPble COCTABIISIIOT IMIIb 65.1% 110
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CPaBHEHUIO C 2008r. OCHOBHBIMM UCTOYHUKAMU @MHaHCMpOBaHMH MHBECTMHMOHHOﬁ OesATeJIbHOCTHM OCTal0TCA

CO6CTBEHHEBLE cpeAcCTBa SKOHOMMYECKUX ar€HTOB M HaceJIeHu4d.

CpepHeMecsiuHas 3apIjiaTa Ha OZJHOI'0 pab0oTaloLIero B Hal[MOHAIbHOM 9KOHOMMKe B 2009r. cocTaBuia 2747.6 nees,

6OJIblIIEe IT0 CPaBHEHUIO C IPEAbIAYIIMM IOOM KaK B HOMUHATbHOM BhIPaXXeHUHY, TaK U B peallbHOM — Ha 8.6%.

B 2009r. HakoIIJIeHM S [OXO[OB B IOCYyZapCTBEHHBLM 610/KeT 661N Ha 15.1% HyKe 110 CpaBHEHMIO C 06bEMOM
noctynneHuy 3a 2008r., pacxozbl FOCYAapCTBEHHOr0 610mxeTa 661 Ha 4.5% 60JIbliIe 10 CPAaBHEHMIO C IIPeAbIAYLINM

rogoM. l'ocyzmapcTBeHHBLN 6107KeT B 20091, canbAupoBaH fedUIiuToM Ha CyMMy 3631.8 MITH. J1€eB.

Ha 31 gexa6bps 2009r. BHELIHMY rOCyLapCTBEHHBIM JOITr cocTaBuil 957.5 MiH. USD, 6onbule Ha 179.2 miiH. USD 1o
CpaBHEHMIO C YPOBHEM Ha KoHeI] 2008r. BHyTpeHHUY IOCYAapCTBEHHEBLN AONT cocTaBui 5104.9 MIIH. JieeB,
cbopMUpOBaHHBLM U3 FOCYHapCTBEHHBIX IIeHHbIX 6yMar. B o611el1 cyMMe BHYTPeHHEI0 FOCyAapCTBEHHOI0 [IOJITa,

ponr nepexn HanmoHanbHBIM 6aHKOM MoJzoBEl cocTaBui 2213.4 MITH. JIeeB.

OuHaMuka MHOQIALUA

CokpaLieHNe SKOHOMMUYECKOM [esITeTIbHOCTY B CBSI3Y C MMUPOBBIM SKOHOMMYECKMUM KPU3UCOM, KOTOPHIN 3aTPOHYII
HaI[MOHAJIbHYO 9KOHOMMKY, IIPMBEJIO K 3HAUUTEJIbHOMY COKpaLIeHMI0 TEMIIOB POCTa IIOTPEO6MUTEIIbCKMX IleH. Tak,

YpPOBeHb rofjoBoi MHIALMYK 3a feKkabpb 2009r., M3MepsieMblyl MHAEKCOM ITIOTPEOUTENBCKUX 1IeH, cocTaBmil 0.4% 1o
cpaBHEHMIO C 7.3% 3a fiekabpb 2008r. Yka3aHHOe CHMXXEHMEe BIIMCAJIOCh B TPEHZ CHMMXKEHM S, HauaThly B MtoHe 2008r.

IpozonKatouuiics go jeta 2009r.

B CTPYKType 10 KOMITOHEHTaM, Hau60JIbLINIA pocT (Ha 2.5%) OTMeueH I10 lleHaM Ha HeIIpOJI0BOJIbCTBEHHble TOBapHl, 3a
KOTOPBIMM CIIEAYIOT Tapubbl Ha YCIIyTyM HaceneHuio (Ha 2.2 %), B TO BpeMs KaK I[eHbl Ha IIPOZOBOJIbCTBEHHEIE TOBaphl

COKpaTuIuch Ha MUHYC 3.8%.

T'omoBOM YpOBeHDb 6a30BOM MHOIIAILIMY 3adUKCHUPOBAJl AMHAMMKY CHYDKEHM S, HauuHas ¢ anpesst 2008r., coctaBuB 2.1%

B OKTs16pe 2009r., c IerkuM ycKopeHMueM B fiekabpe 2009r.

HesTenbHocTb HalimoHanbHOro 6auka B 2009r.

O heKTMBHOCTD BHEAPEHUS U IIPOABMKEHUS AEHEXXHOM IIONUTUKM B TedeHye 2009r. yMeJia OrpaHMYUTEIIbHbINA

XapaKTep B OTBET Ha IJ106aJIbHbl QMHAHCOBBIM KPU3UC.

®uHaHCOBBLYM KPU3UC YCUIIUII BOJIATUIILHOCTD Ha IEHEXXHOM ¥ BaJIIOTHOM PBIHKE U 3aTPOHYJI 9KOHOMUYECKYIO
LesITeNIbHOCTD. Tak, B yCIIOBUAX CHIDKeHMS MHOIIAIMOHHOTO JaBJIeHUS ¥ CYLIeCTBEeHHOI 0 COKpaLleHUs
9KOHOMMYECKOM fiessTeIbHOCTY, HalinoHanbHb1M 6aHK MONZIOBEL IPeAIIPUHSI MepPHL 10 IOAAEPXaHUI0 TUKBUAHOCTHU
6aHKOB ¥ 110 KPeAMTOBAHNIO HAI[MOHAJIbHOM 3KOHOMMKI. B pesynbTaTe, pacciiabrieHue JeHeXXHON IIOIUTUKNA
HaimoHanbHOro 6aika MoJjiJoBEl Uepe3 OSTallHOe CHMKeHMe B TedueHMe 2009r. 6a30BOM CTaBKM ¥ HOPMBL
06513aTeNbHBIX PE3ePBOB, IIpeciiefjoBaia IjeJIb OPMEHTALIUM IPOIIeHTHBIX CTABOK Ha PBIHKE K [JaJIbHENILIEMY
CHMXXEHMIO ¥ PacCLIMPEHNIO BO3MOXHOCTEN KPeAUTOBAaHMS PeayIbHOT0 CeKTopa SKOHOMUKHU. Heo6X0AMMO OTMETUTD,
uTOo BCero 3a 2009r. mpoIleHTHble CTaBKY Ha MeX6aHKOBCKOM JIEHEXHOM PBIHKE U 110 TOCYZIapCTBEHHbIM lIeHHbIM

6yMaraM IIepeHsJIM afjallTali0 CHMKEeHMS IIPOLI€HTHOM CTaBKY LEeHEXXHOM ITOJIUTUKMN.

B Teuenue 2009r. HarjmoHanbHB1M 6aHK MOJIZIOBEL IIPOZOIDKAJI TMOKOEe MCIIONIb30BaHMeE MHCTPYMEHTOB [eHEXXHOM
HONMUTUKY. [IpOTMBOPEUMBEIM XapaKTep AeHEeXHOT0 pblHKA 3acTaBMUJI HalMoHanbHb1 6aHK MOJIZIOBEL afalITUPOBaTh
CBO CIIOCO6 YIIPaBIIEHMSI INKBUAHOCTDIO B 3aBUCUMOCTY OT PBIHOUHBIX YCIIOBUM, MCIIONIb3Y S HECKOJILKO
MHCTPYMEHTOB. Hapsiiy ¢ MHCTPYMeHTaMM [LeHeXHOT0 IIOrJIolleHMsI — cepTudmuKaThl HalnmoHanbHOro 6aHKa

MonpoBsl (CHB), 66111 Bo3BpallleHbl Ha PhIHOK, II0CcIIe nepepkbiBa 60oriee 10 ieT, caenkyu REPO mokymku I'LIB.

OduuManbHbI HOMYHAJIBHBIM KYPC HAIIMOHAIbHOM BaJIIOTH] II0 OTHOLIEHMIO K fjoyiapy CIIIA o6ecrienmsics Ha 18.3%, a



II0 OTHOLIEHMIO K eBpO — Ha 19.6%. YKa3aHHoOe o6eclieHeHYe 6b1JI0 06YCIIOBIIEHO IIOCIIeACTBUSIMY MEXAYHAPOLHOT O
duHaHCOBOrO Kpusuca, HauaToro B 2008r., KOrfja BajoThl OCHOBHBIX TOPIOBBIX ITapTHEPOB Pecniybnuky MosnzoBa B
epuorn CeHTAOPb-Aeka6psb 2008r. CcylIecTBEHHO 06eCIIeHMIIUCE 10 OTHOLIEHUIO K fortapy CIIA, a UMeHHO:
yKpamHcKasi rpuBHa (Ha 70.5%), TosbCKuMi 37I0THLM (Ha 29.6%), Typenkas nupa (Ha 27.9%), poccuitckuit py6b (Ha 19.4%),
PYMBIHCKUY J1e¥ (Ha 17.7%). OBHOBpPEeMEeHHO, BIUSIHME KPMU3WCa Ha AUHAMMKY O6MEHHOM CTaBKM MOJILABCKOTO Jiesl He
onryuianock B 2008r., a B 2009r., B TO BpeMsI KaK B [PYTUX CTPaHax perMoHa CUTyalusi Havdasia CTabMUiIu30BaThCs,

o6ecueHeHme HaIlMOHAJIbHBIX BAJIIOT 3TUX CTPaH 6B1JI0 HeCyLleCTBEHHBIM.

B mensax cMsardyeHust YpesMepHBIX KoJjle6aHUM opUIIMaIbHOI0 Kypca HallMOHAJIbHOM BaJllOTh] II0 OTHOLIEHUIO K
pormtapy CIIIA, HEM BMeliasncs B TedeHue 2009r. Ha BHYTPeHHEM BaJIIOTHOM PBIHKE MCIIONIb3YS BaJIIOTHBLE Ollepalun
Ha CyMMY HeTTo 222.8 MJIH. foyapoB CIIIA, B T.4. oliepariuu o npuobpeTeHnto goyiapos CIIA - 315.9 MJIH. [0JIJIapoB

CIIIA u omepaumuu 1o npogaxe fgojuiapoB CIIA — 538.7 miH. gonnapos CIIIA..

BasoTHBle pe3epBhbl rocygapcTBa cokpaTunmuch 3a 2009r. Ha 192.1 mitH. USD, unu Ha 11.5%, ¢ 1672.4 o 1480.3 mnH. USD,

KOTOpble OILI€HOYHO IIOKPhIBAalOT 4.5 mecs1ia MMIIOpTAa.

B 2009r. 6aHKOBCKas1 cucTeMa Peciy6nukyu MonzioBa 3adpuKCcHpoBasia 0611ye MHBOIIOTUBHBIE TeHIEHIIUY,
06yCIJIOBJIEHHDblE, B OCHOBHOM, MUPOBBIM (pMHAHCOBBIM KPU3MCOM M HEOIIpeeJIeHHOCTbIO IIPOrHO3MPOBaHMSI

OKOHOMMYECKMMMU areHTaMM UX cpenHechquﬁ neAaATeIbHOCTN.

19 utoHsa 2009r. 661118 OTO3BaHA JIMIIEH3MSI Ha OCyLiecTBIIeHe GuHaAHCOBOM fAesaATenbHocTU ¥ BC Investprivatbank” S.A.,
B pe3yJIbTaTe CUTYyaI[U €0 HeIlJIaTeXeCII0COOHOCTH, 06YCIIOBIIEHHOY HEYOBJIETBOPUTEIILHEIM YIIPaBJIeHMEM 6aHKa.
OTO IPOSIBUIIOCH YPe3MEPHOM KOHI[eHTpallMell KPeAUTOB BhIIaHHBIX Ha ,HEIBMXXUMOCTDL/CTPOUTENILCTBO U
pa3BuUTHE”, UCIIONb30BaHMEM CPEJICTB He 10 Ha3HaYeHU10, IPeIyCMOTPEHHOMY B KPeIUTHOM ZIOTOBODE,
YCTaHOBJIEHMEM CPOKa BO3BpaTa KpeZiuTa U IIpeloCTaBIIeHMeM KPeUTOB [JIsI IToralleHys IIPOCPOYEHHbIX
3aJOJTXEHHOCTEN OJHMM ¥ TeM XKe KIIMeHTaM, YTO IIPUBEJIO K CUJIbHOMY YXYALIEHUIO KauecTBa KPeIMTHOTO
noptdens. [Tporecc nukBupauuyu BC Investprivatbank” S.A. ocyLiecTBisieTCs ¥ 110 COCTOSTHMIO Ha 31 mekabps 2009r.

(3071 BO3BpaljeHbl BCe 3a0JDXKEHHOCTHU I1epen ¢)M3M‘IGCKI{MM JINLaMu.

O6uiMe aKTUBEl 6aHKOBCKOM CCTeMbl Ha KoHell 2009r. coctaBunyu 39915.0 MIIH. JIeeB, C IPUMPOCTOM II0 CPAaBHEHMIO C
aHaJIOTMYHBIM IIePUOLOM IIpeAblAyLlero roga Ha 2.2%. Kanuran I ypoBHSI cokpaTuiics Ha 2.4%, B CBSI3M C OT3bIBOM
nunensun y BC ,Investprivatbank” S.A. u BblsIBIIeHMEM B OTZeJIbHBIX 6aHKAX IIOTEPb CBSI3aHHBIX C IIOIIOJIHEHMEM
Pe3epBOB AJIsI IOKPHITUSA KPeIUTHBIX PUCKOB. BaHKOBCKME 06513aTeNTbCTBA YBENIUYMITIUCDH Ha 2.9% I10 OTHOLIEHUO K
KoHITY 2008r. 3a cueT yBelIM4YeHUA APYIrUX 3aiMOB. Hapsazy ¢ aTuM, 6aHKOBCKAsI CUCTeMa II0HecIa YObITKY, a

AOXOOHOCTb aKTUBOB M aKIIMOHEPHOTI'O KallyTaJyia MMEeJNIY HETaTUBHBIE 3HAYEHU .

Takxxe, B KoHIle 2009r., HarpmoHanbHbIM 6aHK MoJzoBEl onry6rmKoBa CTpaTeruto AeHeXXHoM nonuTuky Ha 2010-
2012r.r. 9Ta cTpaTerus AeHEeXXHOM IIOJIUTUKY MMEET CpeJHECPOYHBIM XapaKTep ¥ YCTaHaBIIMBaeT OCHOBHEIE
HaImpaBJieHUs JesaTenbHocT HBM opMeHTUPOBaHHDIE HA JOCTIDKeHNE QYHAAMEHTAIbHOM 11eN1u. CTpaTerus Takxe
OIIpeferisieT PeXXUM ZIeHEeXXHOM MIOJIUMTUKY, eHEeXHble MHCTPYMEHTH] M CIIOCO6bl MX IPUMEHEeHM s, MeXaHMU3M
TPAHCMMUCCUN OEHEXHOM MOJIUTUKH, IIPOIIeCC IPUHSITHUS PELICHNU O BHIIIOJIHEHMY HAMEUEeHHbIX LIeJIel,

MHOOPMUPOBaHNE U IPO3PAYHOCTD AEHEXHON IIONIUTUKHA.

B xoH11e 2009r. Hayanuck neperoBopbl MeXx Ay [IpaBuTenbcTBOM Pecriy6nukyu MongoBa, HanjMoHanbHBEIM 6aHKOM
MonpmoBbl 1 MexAyHapoAHbIM BallOTHBEIM GoHZIOM 0 mopnucanuu MeMopaHAyMa 06 SKOHOMUYECKNUX ¥ GMHAHCOBBIX
nonutukax (MPEF) ma 2010 — 2012r.T., yTBepXzeHHoro CoBeToM AMpPeKTOpoB MB® 29 auBaps 2010r. OguuM U3
YCIIOBUM ITOANIUCAaHUS JaHHOTO OKYMEHTA IIOCITYXXUIIO IOCTMXEHYE KOJIMUECTBEHHbIX [JEHEXHBIX 11eJIeil Ha KOHeI]
2009r., B OCHOBHOM YMCTBle BHYTPEHHME aKTUBE]L, UMCThle MeXIYHAPOAHblEe Pe3epPBEl U [eHeXHas 6a3a. B koHIle

2009r. HaumoHanbHBIM 6aHK MOJIZIOBE] IIOJTHOCTBIO BBEIIIOJIHUII KPUTEPUYM IT0Ka3aTeJIey yCTaHOBJIeHHEble B MPEF.

B cnmoxHBIX yermoBustx 2009r. HanMoHanbHb1 6aHK MOJIZIOBBL CyMeJI CMATYUTD JaBJIeHMS Ha BallOTHOM PbIHKE U

Imognep>XuBaThb CTabMUIIbHOCTH 6QAHKOBCKOM CUCTEMBI.
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