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Me>XZyHapOoJHbIV KOHTEKCT

2019 rog, 661 OTMeUYeH TOProBO HaIlPSKeHHOCTDIO, IIeperoBopaMMy o Brexit 1 cllajoM IPOMBIIIIEHHOTO IIPOM3BOACTBA B
I'epmanun. B reuenne 2019 roma CIIA u KuTaii Hano>Xuam ApyT Ha ipyra HECKOJIBKO TOPTOBBIX Tapu@OB, payHbI
IIePeroBOPOB YacTO 3aKaHYMBaJIVCh HEYJAYHO K KOHITy roga. Beixoz CoemyiHenHoro KoposnescTsa 13 EBporeiickoro
CO¥033, 3aTJTAaHMPOBaHHbIN Ha 29 MapTa 2019 roza, ABKABI OTKIIAAbIBacs, 31 okTa6pst 2019 roma u 31 suBaps 2020 roza.
DKOHOMMKA ['epMaHMM CTOJIKHY/IACh CO 3HAYMUTEIbHBIM COKpallleHVeM IIPOMBILIJIEHHOTO ITIPOU3BOACTBA II0C/Ie TOTO, KaK
1suBapst 2019 rofa BCTYNIWIN B CMIIy HOBBIe YIJIepOAHble CTAaHAAPThI, KOTOPbIe MIOBINSIN Ha aBTOMOOVMIbHYIO
IIPOMBIIIJIEHHOCTD. Ec/Iy B ITepBoii ITostioBMHe 2019 Tosia TepCcreKTMBBI 9KOHOMMUYECKOI0 pOCTa BO MHOTMX CTPaHaX ObLIN
671aTOIPUSTHBIMY, BO BTOPOI1 ITOJIOBMHE BCe 6OJIbIIIe M GOIbIIIe 1A PeUb O 3aMe/IJIeHUM MUPOBOI 5KOHOMUKM. Bo
BTOpOI1 nonosuHe 2019 roga PenepanbHasi pesepBHasi CUCTeMa YTpoua Jyana3oH NPOLeHTHBIX CTaBOK 13-3a
3aMezjIeHVsI MMPOBOTrO cripoca. LleHbl Ha He(pTb MapKu Brent B 1iesioM cHU3MANuCh B 2019 rofy, Korza ppIHOK HepTH
Kosie6asicst Mesxly BbIosiHeHMeM coranteHyst OITEK + 06 orpaHmyeHNy 706614y HeTH U CHUKeHMEM MYPOBOTO

cripoca. B permoHe Ha6JTI0AAICsT HEOOBIIO YKOHOMMUYECKUIA POCT 63 0COOBIX TTOTPSICEHUIA.
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IBOJTIONMS SKOHOMMYECKOM JeITeIbHOCTU

B 2019 ropy BBII yBemruniicst Ha 3,6%, 4To HU>Ke ypoBHs 2018 rofa. PasBuTiie 3KOHOMMYECKOM aKTUBHOCTH B 2019 rozy BO
MHOTOM OTIpe/Ie/Is/IOCh BHYTPEHHUM CIIPOCOM KaK JIsI TIOTpeOIeHNs, TaK U 71t MHBEeCTUIINIA. B aTOM cMBICTE
roTpebieHMe JOMAIIHMX X0351CTB 66110 Ha 3,0% Bblllle, 4yeM B IIpeJbIAyIlieM Ioly, a BaIOBOe HaKOIJIeH)e OCHOBHOTO
KaluTaja yBeJIMIMaoch Ha 12,9%. DBoonMs KaK YaCTHOTO NOTpebieHMsI, TaK ¥ MHBeCTUIINIA 6bl/la B OCHOBHOM
TIOJKpeIUIeHa YBeIM4eHeM PacliojlaraeMbIX JOXOA0B HacelleHMs B TedeHMe 2019 rozga. B To ke BpeMsi 5KOHOMMUYECKUN
POCT 06YCIIOB/IEH yBeIMYeHeM SKCIIOPTa Ha 7,3 IIpolleHTa 110 cpaBHeHMIo ¢ 2018 rogom. KoHeuHOe noTpe6ieHne
TOCYZIapCTBEHHOTO YIIpaB/JIeHMs COKPaTU/IOCh Ha 0,5 MpolleHTa 10 CpaBHEHUIO C IIpeabIAyIuM rogoM. Mimmopt B 2019
ro/ly yBeIMYIMJICS Ha 6,7% 110 cpaBHeHMIo € 2018 roloM. B ceKTopax HallMOHa/IbHOM 5KOHOMMKM BajioBasi Jo6aBIeHHasI
CTOVIMOCTb, CBSI3aHHAsI CO CTPOUTEIBHBIM CEKTOPOM, 6bl1a Ha 15,9 mpolieHTa BhIle, YeM B 2018 rony. Kommepuecknii
CeKTOP 3aperuCcTpMUpOBas YBeIdeHNe Ha 5,7 TpoueHTa. [107I05KMTeTbHBIN BKIIaZ, B AMHAMMKY BBII Tak>ke GBI BBI3BaH
yBeJIM4YeHNeM BaJIoBO 06aBI€HHOM CTOMMOCTY B ITPOMBIIIJIEHHOCTY U B CEKTOPe MH(GOPMAIINY U CBSI3U. DBOJIIOIVISI
(pMHAHCOBOTO ¥ CTPaXOBOI'O CEKTOPOB, a TAaKXKe CZIeJIOK C HeABVKMMOCTBIO OKa3ajla II0JI0KUTEeIbHOe, HO CKPOMHOE
BAMsIHMe Ha pocT BBII. B To >Ke BpeMs 4MCTble HaJIOTM Ha MPOAYKTHI YBeIMunanch Ha 1,4% 1o cpaBHeHuto ¢ 2018 rogoMm.

HeraTuBHOe BIMsIHME Ha 5KOHOMMYeCKUM pocT B 2019 roay okasasa JMHaMMKa CeIbCKOXO035/ICTBEHHOTO CEKTOpa.

JvHaMMKa MHQISAIUA

B 2019 ropy cpennHeromosoyi ypoBeHb MH@asuuu UIIL coctaBuia 4,8 mpolleHTa, 4TO Bblle, 4eM B 2018 roay. B TeueHme
2019 roza rof0BOM ypoBeHb MHMISALMN UMeJT Pe3KYI0 BOCXOASAIIYIO TpaeKTopuio. OH Bbipoc ¢ 0,9% B mekabpe 2018 roma
110 7,5% B meka6pe 2019 roza. TpaeKTOpMsl POCTa FOAOBOTO YPOBHS MHMIISIINM, COIJIACHO OLleHKaM, [T0/1eP>KBaIach
TIOJIOKUTEIbHBIM COBOKYITHBIM CIIPOCOM. B TO ke Bpemsi, B Hadasie 2019 roza TpaeKTOPMSI POCTa TOA0BOM MHMIALMA B
rOJO0BOM BBIpa>KeHUM ONpeZiessiylach HeKOTOPbIMY KOPPeKTUPOBKaMM (PMCKaAbHOV NOJIUTUKY, KOTOPbIe YCKOPWIN
6a30BYyI0 MHQIISALINIO, a TaKKe 3(PPeKTOM coKpaleHMs 6a30BOTO ITeproza B mepBoM KBapTase 2018 roga s
peryn1MpyeMblX IeH. BriocsiencTBuUM 3Ta TeHeHIMS OblIa o lepy>KaHa obeclieHMBaHMeM HallOHAIbHOM BajIOTHL, a
TaK’Ke BIVSIHVIEM HeO6JIaroIpysITHBIX IIOTOLHBIX YCIOBM JJIsSI HEKOTOPBIX CeJIbCKOXO035I/ICTBEHHBIX KYJIbTYP, YTO
OKa3as1o MH(MISLVOHHOe JaBjIeHVe Ha [JeHbl Ha IPOJOBOJIbCTBYE M PACTYILIMIA BK/IAJ, K KOHILY TOZa CO CTOPOHBI 3TOTO
IIOJAKOMITOHEeHTa. B TpeTbeM KBapTasie 2019 rofia peryamupyeMble LIeHbI CO3JaJ/IM JOIIOIHUTE/IbHOE JaBjIeHMe B pe3yJibTaTe
KOpPPeKTMPOBKM Tapuda Ha 371eKTpo3Hepruio. B To >ke BpeMs K KoHIy 2019 roza BbllIeyIIOMSIHYTOe MHQJISILIVOHHOE
JlaBjieHye GbUIO YaCTUYHO CMSTYeHO HeTUIIMYIHOI >KapKoJi IT0T0/0i, KOTopasi 3a/iepsKajia M YMeHbIINJIa BAVsSIHIE

MI0JIO’KMTEIbHOTO Ce30HHOTO0 3 eKTa, XapaKTepHOTro [JIsl TOTO IlepMoAa, Ha LieHbl Ha IPOA0BOJIbCTBYE U TOIIUBO.

HPO,Z[BI/I}KGHI/IG ,ZLEHe)KHOﬁ ITOJINTUKNA

B reuenme 2019 roma HBM yBennumi 6a30BYIO CTaBKy B MIOHe U utojie Ha 0,5 1. 1., 10 7,5%, Ioc/ie 4ero Ha rmocjieHeM
3aceflaHMM 110 JeHe>KHO-KpeAUTHO monutuke B 2019 rony VicrmonHnTenbHbI KoMuTeT HBM pemins cHU3UTb 6a30BYI0

CTaBKy Ha 2,0 11. 11., 5,0 5,5% e>keroHoO.

HBM cHM3MI HOpMY MMHMMAJIbHBIX 00513aTe/IbHbIX pe3epBOB 13 CPeZICTB, IPMBIeYeHHBIX B MOJIIaBCKUX JIesiX, € 42,5%
110 41,0%, iepmozoM IpMMeHeHNsI KOTOPBIX ObI B IepBoM KBapTasie 2020 roga. HopMa MMHMMaIbHBIX 06513aTeIbHBIX
pe3epBOB U3 CPelICTB, IPUBIeYeHHBIX B CBOOOJHO KOHBEPTUPYeMOI1 BatoTe, Obla YBelndeHa B nione 2019 roga Ha 3,0 1.
IL., 1o ypoBHs 17,0 poIeHTa, a B fekabpe 2019 roza - Ha 3,0 1. 1., 1o ypoBHs 20,0 mpoLeHTa, TOCIeAHee pelleHye ObUI0

IIpMMeHEeHO B IepBoM KBapTasie 2020 ropa.

T'omoBOY TeMII pocTa JleHe>KHOM MacChl B IIMPOKOM cMbIcIe B 2019 roay coctaBu 8,2%. [leHe>KHbIN arperat M2
(meHe>kHast Macca M2 BKITIOUaeT AeHbrU B ob6patennu (MO0), Iemo3UThI B JiesX M MHCTPYMEHTHI IeHeXKHOT'O PbIHKA)
YBeJIMYMBAJICS Ha 8,2 TPOIIeHTa TOJOBBIX, IeHbI'M B 00pallleHMUY YBeTMUMBaIUCh Ha 8,9% TOMOBBIX, JeHe>XKHast 6a3a
YBeJIMYNIaCh B IIMPOKOM CMBbICIIe Ha 7,6% rofoBbIX. CpeHsIs IIPOLIeHTHAsI CTaBKa I10 HOBBIM KpeZiuTaM, BblJAaHHBIM B

HallMIOHAJIbHOM BaitoTe B 2019 rony, coctaBmiIa 8,24 mpolieHTa rof0BbIX, B TO JKe BpeMsI CpeJHSISI CTaBKa 10 HOBBIM



MIPUBIEYEHHBIM /IeTI03UTaM COCTaBmiIA 4,63% rolOBBIX.

baHKOBCKag cucreMa

B koH1e 2019 roza B Peciy6mke MonzgoBa AelicTBoBasio 11 6aHKOB, TUIIeH3MPOBAaHHbBIX HallMoHaIbHBIM 6aHKOM

Mosnzosst (HEM).

B reuenme 2019 roza HamyoHanbHbIM 6aHK ITPOA0JIKAJI IPUJIAraTh YCUIMS 10 06ecTiedeHUI0 HaZe’KHOTO
KOPIIOPAaTMBHOIO YIIPaB/JIe€HMS, [IPO3PAYHOCTY aKLVIOHEPOB, IIPUBJIEYE€HMIO IIOTeHIMAIbHbIX MHBECTOPOB U CHVKEHUIO
PMICKOB, KOTOPBIM MOABEPraloTcst 6aHKY, B LIe/ISAX MOAIeP>KaHUS CTabMITBHOTO 6AaHKOBCKOTO CEKTOPa.

Takum 06pa3om, B Te4eHMe rojia TPOM30IIUIM HEKOTOPbIe M3MeHeHMUsI B CTPYKTYpe aKIIMOHEPOB TPeX CMCTeMHBIX

6aHKOB:

VicomumTenbHbIN KoMUTeT HBM TipeBapUTeIbHO [IajT coTiacue Ha ipuobpetenne "Doverie - Invest" S.A. (Bonrapus)
CYLIeCTBeHHOTO BaZleHus B ycraBHOM KanuTasie Kb "Moldindconbank” S.A. B pasmepe 63,89%. B despaste 2019 roga
YKa3aHHBII MTaKeT aKIii 6bII IPUOGPeTeH ATeHTCTBOM ITyGIMYHOM CO6CTBEHHOCTI. BIIOC/IeicTBMM B X0O/Te ayKIMOHA
IaKeT aKIMii B pa3Mepe 63,89 mpolieHTa OT ycTaBHOro Kanurana BC "Moldindconbank” S.A. 6511 nipoman "Doverie - Invest”
S.A. B reuenue 2019 roza akimoHep "Doverie - Invest" S.A yBeIMuMIIO CBOe CyIlleCTBeHHOe BiaZleHMe /10 77,63% B
pe3y/bTaTe 3aBepLIeHNS 00513aTeJIbHOTO MOT/IOoeHMs akunii 6anka (13,73%) v mpuo6peTeHus BIafeHUsI Y APYTUX

akimoHepos 6anka (0,01%).

VicmonmHuTenbHBIV KoMuTeT HBM BbIZIan MpeiBapuTeIbHOE paspelleHe A1l IPMOoOpeTeH s CyIeCTBEHHOTO BIaeH NS
B pa3Mepe 48,37% yctaBHoro KanuTtana Kb "MOLDOVA-AGROINDBANK" S.A. rpynmoi iun, cocrosiment n3 "HEIM
PARTNERS LIMITED" 1 5 fpyrux akIIoHepoB 6aHKa Ha OCHOBaHMM 3aK/II0UeHHOTO JOT0BOpa O IIOXKM3HEeHHOM IIpaBe
Mo1b30BaHMM. TaKMM 06pa3oM, KOHCOPLIMYM MHBeCTOpOB, cocTostmii n3 EBPP, Invalda INVL u Horizon Capital uepes
"HEIM PARTNERS LIMITED", kouTponupyet 48,37% ycraBHoro Kanutaia Kb "MOLDOVA-AGROINDBANK" S.A.

VcrionHMTenbHBI KoMuTeT HBM BbIas paspelnenye Ha nmpuobpeteHye OTP Bank Nyrt., BeHrpusi, KOHTPOIBHOTO
rmakeTa akiui (6oee 50%) yctaBHOTO KamuTasia Mobiasbanca - OTP Group S.A. TakuM 06pa3oM, B KOHTEKCTe
perncTpanuy mpaBsa co6cTBeHHOCTY HoBoro akmyoHepa OTP BANK Nyrt, odpunmanbHoe Ha3BaHMe 6aHKA ObIJI0 M3MEHEeHO
Ha Mobiasbanca - OTP Group SA, 3apeructpupoBaH YcTaB baHKa B HOBOJ peJlaKLI, HOBBIN cocTaB CoBeTa baHKa 1

nmpencenaTesib IIpaBJIeHMsA.

B 2019 rogy B 6aHKOBCKOM CE€KTOpE COXPAaHMIACh TEHIEHUIVISI KOHCOIMIAIN COGCTBEHHBIX CPeJICTB, KOTOPasi COCTaBMIIA

11,5 MuIpA. s1eeB, yBeJIMYMBIIMCD Ha 5,6%.

BaHKM BBIIIOJTHWIN TpeGoBaHMe 10 TTOKa3aTeIio 061ero Koad@uIeHTa CO6CTBEHHBIX CPeCTB, BKII0Yas 6ydep
KamuTanaa. YpOBeHb COBOKYITHBIX COGCTBEHHBIX CPEICTB B GAHKOBCKOM CEKTOPE, COTJIACHO TAHHBIM, TTPeCTaBIeHHBIM
JIVIIeH3MPOBAHHBIMY GaHKaMU, 3a(pMKCUPOBaH Ha ypoBHe 25,3%, CHM3MBIINCH Ha 1,2 II. I1. [10 CPAaBHEHMIO C KOHI[OM

TIpeabIAYILero rofa.
B T0 >Ke BpeMsI 6aHKM ITO/Ie p>KMBAJIV BBICOKV YPOBEHD JIMKBUIHOCTY M IPUOBIIBHOCTHL.

TakuM 06pa3oM, 3HaUEHVE TIOKA3aTesIsl TOJITOCPOUHON MTUKBUIAHOCTH (I TPUHIIUIT IMKBUAHOCTH) cocTaBumio 0,7 (Tipezen

<1), HAaXOZSICh HAa TOM JKe YPOBHe, 4YTO 1 Ha KoHelr 2018 roza.

Teky1ast TIMKBUAHOCTD 110 ceKTopam (Il mpyHLINMI TMKBUAHOCTM) CHU3WIACh HA 4,0 1. 1., 10 50,6% (ipezern 220%),
0CTaBasiCh HA OZHOM M3 CAMbIX BBICOKVX YPOBHEI B perMoHe, 60jlee I0JIOBMHBI aKTVBOB 6AaHKOBCKOTO CEKTOPA

COCpeno0TOYEHDI B IMKBUAHDIX aKTMBaX.

[Mpu6sLIB 2019 roma 1Mo 6aHKOBCKOMY CEKTOPY COCTAaBWIIA 2,3 MIIPZ. JIeeB, YBeIMIMBINVICH II0 CPABHEHMIO C IIPeAbIIyIINM
rogom Ha 55,5%. 3a 2019 1. ZOXOZHOCTb aKTMBOB JINIIeH3MPOBAaHHBIX 6AHKOB cOCTaBMAA 2,5% 1, COOTBETCTBEHHO, 14,6%,

YBEJIMYMBHIINCHD Ha 0,8 11. 1. ¥ COOTBETCTBEHHO Ha 4,3 1. II. TI0 CPaBHEHMIO C KOHLIOM ITpeAbIAYyIIero roaa.



Tak>ke 06'beM aKTUBOB U [IeTI03UTOB MTPOJ0JIXKaI PacTH, COOTBETCTBEHHO, Ha 9,1%, 110 90,6 Muip. meeB u Ha 7,7%, no 68,4
MIIPZ. jieeB. [1o cpaBHEHMIO ¢ KOHI[OM IIPOIIJIOTO Fofia IPUPOCT KPeAVTHOTO OpTdeisi 10 6aHKOBCKOMY CEKTOPY 6bLI
3aperMcTpmUpoBaH Ha 13,9%, 1o 40,4 MiIpz. neeB. B TeueHMe TOIA SO/ HEGIATONTPUSATHBIX KPEAUTOB B KPEAUTHOM

nopTdejie COKpaTUIaCh, COCTaBUB 8,5%.
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