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WHpeKcC LleH Ha XMiylo HegBykuMocTb (RPPI) - I kBapTan 2025 .

TecHas B3aMMOCBS3b GQMHAHCOBO-6aHKOBCKOM CpPeAbl C PhIHKOM HEABMIXXMMOCTH ABJISIETCS BaXXHOM
TeMOI1 MCCIIeJOBaHM, IPOBOAUMBIX HallMoHaIbHbIM 6aHKOM MOJIZIOBEI C 1IeJIb10 aHaIu3a PUCKOB,
BO3HMKAIOLIMX B Pe3yJIbTaTe BO3MOXXHBIX IIOTPSICEHM Ha PhlHKE HeABYDKMUMOCTH. OfHUM U3
MHCTPYMEHTOB, MCII0JIb3yeMblX HEM, ABNAeTCS MHAEKC ILIeH Ha XXUIIYI0 HeBIDKUMOCTD (RPPI).
PesynbTaThl 10 UTOTaM IIepBoro kBaprasna 2025 rofja Briepeble CBUAETEIBCTBYIOT 06 YCKOPEHHOM POCTe
IIeH Ha PBIHKE YXXWUJIOM HeABVKMMOCTY, KaK B IEPBUYHOM, TaK ¥ BO BTOPMYHOM CEI'MEHTE, UTO BO
MHOTI'OM 06YCIJIOBJIEHO pacIIMpPeHMUEM HOCTyIa K QMHAHCUPOBAaHNIO B paMKaX IIPaBUTEIbCTBEeHHOM
nporpaMmsl «Prima Casa Plus», mpefiHa3sHaYeHHOM AJisi ceMey B Peciy6nuke MonzoBa st yny4duIeHusI
YCIIOBUY XXU3HU.

CoBokynHubli uHAEKC RPPI coctaBun 211,7%, yBenu4uBLIUCH Ha 18,4% 110 CPaBHEHUIO C Y€TBEPTHIM
kBapTayoM 2024 roxa u Ha 35,4% 110 CpaBHEHM10 C IepBBIM KBapTanoM 2024 roza.

HUupexc RPPI, cBI3aHHBIN C I[eHOM IIPeJIOXKEeHSI Ha IIEPBUMYHOM PblHKe, cocTaBui 220,9%,
yBenuUYUBIINCH Ha 20,6% 110 CpPaBHEHMIO C YeTBEePTHIM KBapTanoM 2024 roga u Ha 32,9% I10 CpPaBHEHMUIO C
IIepBBIM KBapTaioM 2024 roza.

HUnupexc RPPI, cBA3aHHBIM C I[eHOM IIPeJIOXKEeHNSI Ha BTOPUMYHOM PbIHKeE, cocTaBmi 204,9%,
YBeNUYUBIINCH Ha 17,4% I10 CPaBHEHMUIO C YeTBEePThIM KBapTasnioM 2024 roga u Ha 36,3% I10 CpaBHEHUIO C
IIepBBIM KBapTaiuoM 2024 roza.

PucyHok 1. Ungexc RPPI, % (cpegHee_2019=100)
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[MTapasnienbHO C 3TUM Ha PhIHKE XXMJION HeBIOKMMOCTY HabIII0jal0TCSA MPU3HAKM 3aMeJIEHHU S CLeJI0OK
(PUCYHOK 2), 4YTO Bblpa)kaeTCsI B COKpaLIeHNM KOJIMUYECTBA CAEJIOK KYIIIN-IIPOAAXKH XXMIIbS, a TAKXKe B
YMeHbUIEHUU KOJIMYECTBAa 06 beKTOB HeBMXXKMMOCTH, IPUO6PETeHHBIX C UCIIONIb30BaHMEM UIIOTeUHbIX
KpPeOuTOB.

PucyHoK 2. 06’ beM KYIIM-IIPOLAXKY XKIJIOM HeBMXXMMOCTH B KumnHese
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B CeiKy KYIUIM-TIPOAAsKU, XKUAsl HeIBUXKMMOCTh
B KonnyecTBo UITOTEK, >KUIasi HEABU>KMMOCTD
m Mroreka Prima Casa Plus

[2]

HceroyHuk: Paspaborarno HEM Ha ocHoBe JaHHBIX ITY KagacTpa HeBUXXHMOCTH

CoxkpallleHMe KONIMYeCcTBa CHAEJIOK CBUAETENILCTBYET O TOM, UTO POCT LIeH Ha HeABYDKMMOCTD Havall
CAEPXUBAThD CIIPOC, TIOCKOJIbKY IIOTEHI[MAJIbHBIX ITOKYIIaTeJIEM CTAJI0 MEHbIIIe, YYNThIBasA TaKye I[eHbL.
Hons caenok, QMHAHCUPYEMBIX 3a CUET UIIOTEYHBIX KPEAUTOB, B aHAJIU3UPYEMBLI IIEPUOA
yBeNIUYMBAJach, IIPU 3TOM UIIOTeKa OCTaBaJylaCh BaXXHbIM MCTOYHNMKOM CIIpoca Ha PblHKe
HepBIDKMMoOCTH. [1Io MTOraM yeTBepTOro kBapTana 2024 rofa [0S CAeJIOK KYIIIN-IIPOJaXH,
dbuHaHCUPYEMBIX 3a CUET UIIOTEYHBIX KPEAUTOB, cocTaBisia 32,1%, ofHaKo K KOHIJy IIepBOro KBapTasa
2025 rozia aHHBLM TOKa3aTeNb JOCTUT YPOBHSA 41,0% (yBenuuuBLINCH Ha 8,9 11. 11.) Ha dpoHe
CYLIeCTBEHHOI'0 CHIDKEHMSI KONIMYeCTBa CAEJIOK B IIepBOM KBapTaie 2025 rofa 1o cpaBHeHM10 C
npenplAyLuM KBapTanoM (-32,9%).

[JaHHBI QaKT CBUAETENIBCTBYET O CHMKEHUM BO3MOXXHOCTEN HaCeJIEHUS OCYLIEeCTBIISTH 3aKyIIKM 3a
cyeT CO6CTBEHHBIX MICTOYHMKOB U BCe 60JIee YacTOM o6paujeHMy K 6aHKOBCKMM PELIeHNUSIM.
[IpuBIIEKATENIBHOCTD UIIOTEYHOr0 KPeAUTOBAaHUS 06 bsiCHsAeTCA IporpaMMoii «Prima Casa Plus»,
KOTopasi pacLIMpuIia BO3MOXXHOCTY KPeIUTOBAaHMUS 3a CUET YBEJIMYEHUSI CYMMbl QM HAaHCUPOBaHUS U
BO3MOXXHOCTY GMHAHCUPOBaHMSI BCel CTOMMOCTY IpuobpeTaeMoro Xxuibsi. C MOMeHTa 3aIrycka
ImporpaMMBbl B TpeTheM KBapTaie 2024 rofja KOJIMYeCTBO UNIOTEYHbIX KPeMTOB, BbIJaHHbIX B PaMKax
IIporpaMMBbl 3a KBapTall, yBenuumoch ¢ 310 KpefuTOB B TpeTheM KBapTane 2024 rofa f0 922 KpeAUTOB
B nepBoM KBapTae 2025 roga. 3To yBenuueHMe KOHCONMUAMPOBAJIO OJII0 COOTBETCTBYIOLIMX KPeAUTOB
B 06LIeM KOJIMYEeCTBe UIIOTEYHbIX JOTOBOPOB, 3aperuCTPMPOBaHHBIX 3a KBapTaJl, CIIefYIOLIMM 06pa3oM:
TpeTui xBapTan 2024 roga — 11,0%, yeTBepTH1M KBapTan 2024 roga — 30,2% u nepBbiy KkBapTai 2025 roza
— 34,9%. [aHHBLNA GaKT CBUAETENbCTBYET O CHMDKEHNUM IIOTEHI[Mala HaceJleHNsI K IIPMOo6PeTeHN10
YKUJIBSA 32 CYEeT COOGCTBEHHBIX CPEZICTB ¥, TAKMM 06pa3oM, yBeNnuueHe foJy KPeAUTOB, BblIlaBaeMblX I10
nporpaMmme «Prima Casa Plus», MoXXeT IpMBECTH K CONMMIKEHNIO TOUKY BXOZja HaceJIeHMsI Ha PBIHOK
He[BYDKMMOCTHM C CyMMO, MHaHCHPYyeMO¥ Ha OAMH AOTOBOP B paMKaX IIporpaMMBbl (2,5 MJIH JIeeB).
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9TOT YPOBEHb MOXXHO OLIEHUTH B CPAaBHEHUM C MEeAMAHOM LIeH IIPeAJIOKeHN S, YUYUThlBaeMblX Aiist RPPI,
TIOCKOJIBKY OH MOXXeT IIPefICTaBIISITh CO60M OPMEHTUP, K KOTOPOMY MOXXHO OXXUZATh CONIVKEHUS B
CpemHeCpOYHOM IIepcreKTuBe. B yacTHOCTY, B mepBoM KBapTaie 2025 roga MeiuaHHas jeHa Ha 06 bEeKT
HeABIMDXMMOCTHU B KunrnueBe Bbipocria mpuMepHo ¢ 89 000 espo fo 104 500 eBpo, YTO COOTBETCTBYET
YIIOMSIHYTOM Bhllie uHaMuKe RPPI. ITpy faHHBIX YCIIOBUSIX MOXXHO OXXMATh, YTO YPOBEHb IleH 6yfeT
pacTu [o Tex IIop, MoKa MejMaHa, HabmogaeMas Ha pblHKe KuminHeBa, He Mpu6IM3NTCS K
€BpPO3KBUBANeHTY 2,5 MIIH JieeB (IpuMepHo 127 800 eBpo). ITocne cONMXeHNUSI MeAMAHHOTO 3HAUEHNUS
MOXXET HabJofaThCs CTarHaIusa KOJIMYeCTBa CEJIOK KYIJIM-IIPOAaXky ¥3-3a CHIDKEHUSI IoOTeHIuana
JOMOXO035IMICTB, KOTOPble MOI'JIM 6Bl IPeTEeH0BAaTh Ha IOJIyYeHue yCNnyr 1o MHAHCUPOBAHUIO IIOKYIIKM
HeBMOKMMOCTH, a TaK)Xe MUTPaliuy TOPTOBOM aKTUBHOCTY B APYTr¥e PeruoHsbl, moMmuMo KunimueBa (4To
noTpebyeT nepexanu6poBkyu RPPI, TocKONIbKY B HacTOsILiee BpeMsI OH PacCUMTBHIBAeTCS Ha OCHOBE
JaHHBIX, OTHOCSAILIMXCS K MyHUIuIno Kummnxay).

B T0 >xe Bpemsas HBM ocyLiecTBIIsIeT IIOCTOSIHHBIN ¥ aKTUBHBLN HaZi30p 3a 6aHKOBCKOM CUCTEMOJ,
BHUMATEJIbHO CIIefsI 32 YYPEXZeHMAMMY, KOTOphle 6J1arofjapsi CBoeM HaZleXXHOM IIPaKTHUKe YIIPaBIeHUs
p¥CKaMu y)Ke CIocO6CTBYI0T GMHAHCOBOM CTabuIIbHOCTH. B aT0M cBsi3u y HBEM MMeeTCs IIOJIHBINA Ha60p
MaKpONpyZieHI[MalIbHbIX MHCTPYMEHTOB — OT 6ydepoB KamuTala [0 OTPacjieBblX ¥ OPMEHTUPOBAaHHBIX
Ha 3aeMILUKOB JIMMHUTOB PUCKA, IPM3BaHHBIX IOBBICUTDH YCTOMUYMBOCTD BCEro GMHAHCOBOI0 CEKTOpA.

— ﬂgnexc IIeH Ha XXWIYI0 HeIBMDKMMOCTD - METaZlaHHBIE 3]

— EE]JGKC IJéH Ha XXMJIYIO HEABMXXMMOCTD - TEXHUYECKas HOTa [4
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