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Hapn3op 6aHKOB PasBepHyTh CKpPBIBaTh
IIpecc-pennssl IIpecc-LeHTp

23.12.2021

NHuTepBbIO Cc Tpe3augenTom HEM ana nyonamnkanum “Profit”
-"Muccust 6aHKOB — BbITOJTHMMaA!"

[TpenBapuTenbHbIe UTOTU [eSTEIbHOCTY 6AHKOBCKOTO ceKTopa MoloBbI B 2021 T. paZlyloT, CBUIeTeIbCTBYSI 06
YCTOMYMBOCTU U NMOCTYaTeJIbHOM Pa3BUTUM. BaHKM AOCTOVHO OTBeYaloT BbI30BaM J IIIOKaM Ha pbIHKe. VI camoe
IIpMMeYaTesIbHOE 3aKII0YaeTCsl B TOM, YTO Hafle>KHOe (DMHAHCOBOE UX IIJIeY0 IIOMOTJIO 9KOHOMMKeE 6BICTPO BCTATh Ha
IIyTh BOCCTAHOBJIEHMSI, HABEPCThIBas IIPOLIIOroAHee mageHye BBII. B 3KCKII03MBHOM MHTEPBbIO C IPE3UJEHTOM
HammonanpHoOTO 6aHKa Mongosel (HEM) OkraBranom APMAIILY rinaBHBIA peflakTop JKypHaia «banky & ®uHaHCBI»
Anexcaazp TAHAC BBISICHSII, KaK PeryysTop OLleHMBaeT pa3BUTye 6AHKOB B TEKYIIeM IOy, KaKyie MHCTPYMEHTHI B
MOJINTHUKe IJITaHUPYeT NpuMeHsTh B HoBoM 2022 1., KaK 6yZeT MOJXOAUTH K BOIIPOCY O BbIIUIaTe 6aHKaMM IMBUJIEH/IOB 33
2021r.

b&®: T'octoguu ApMalty, yxoaut B ucroputo 2021 ron. Kak Bbl OLleHMBaeTe IIpeiBapUTe/IbHble UTOTU
IesITeIbHOCTY OAHKOBCKOTO CeKTOpa, cpaBHMBAs ux ¢ 2020 r.? Sl MMero B BUZY aKTUBBI, TOpTdesb
KpeAUTOB, X Ka4eCTBO, IMKBUHOCTb, KallUTa/I ¥ €0 PeHTa0eIbHOCTh?

OxTaBuad APMAIIIY: C camoro Havyasia X094y OTMETUTb U ITPU3HATh, UYTO Pe3yabTaThl pedpOpM B 6AHKOBCKOM CEKTOPE,

KOTOpbI€e (339071 IIpOBeJeHbI B ITOC/IEAHVIE TOADbI, JAIOT ITIOJIOKUTE/IbHbIE I B€CbMa OLIYyTVMbI€ pe3yIbTaThl. M&sI B 6aHKe
3TU IUIOADI BMAVIM U IIPM3HAEM.

b&®: Bol uMeeTe B BuAYy pedopmbl nepuoga 2018-2020 rr.?

OxTaBuad APMAIILY: [1a. S mMelo B BUZIY TO, YTO OBIJIO CA€aHO B CUCTEMe ITocie 6aHKOBCKOTo Kpm3uca 2014-2015 rr. 3To
BCe, YTO HEITOCPEZCTBEHHO CBS3aHO C IPO3PAaYHOCTHIO aKIVIOHEPOB 6AHKOB, ITOJIOKUTEIbHBIX ITepeMeH B
KOPIIOPaTMBHOM YIIpaBIeHUM, M3MeHeHUM 3aKOHOJaTe/IbCTBA B COOTBETCTBUMU C peKoMeHaauusiMu basenbckoro
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KOMMTETA, 60JIbIIle M3BECTHOTO B 6aHKOBCKOM COOOIIecTBe KaK cTaHAapThI Bazel-II1. Bce 3To BMecTe mano cBou
TIOJIOKUTEeJIbHbIe Pe3yIbTaThl.

b&®: B ueM, nipe>kzie Bcero, BbIpa>kKalOTCS pe3yJIbTaThI?

OxTaBuad APMAIIY: Eciy MBI paccMaTpuBaeM KPU3MC, BBI3BAaHHBIN [TaHZIeMMEN, TO CIIpaBe/INBO OyIeT IPU3HATD, YTO
6aHKM B HETO BOLIUIV CYUIbBHBIMM, XOPOIIO IMTOATOTOBIEHHBIMM, IMesI JOCTAaTOYHBIE 3aI1achl pe3epBOB. Y 6AaHKOB 6bUIN
HOPMAJIBHBIMM M COGCTBEHHBIN KallUTAJI, ¥ IMKBUAHOCTbD, I BBICOKAsi TOTOBHOCTH C TOYKY 3peHNsI TPAMOTHOTO
KOPIIOPATUBHOTO yIIpaBIeHMs] 6aHKaAMMU.

MbI ceromHst BUAMM, YTO 6AaHKM MIPOXOASAT Yepe3 MaHAeMIYecKIii ¥ 9JKOHOMMYeCKUI KpU3nc 6e3 3HaUMTeIbHbIX U
3aMeTHBIX TOTPSICEHMIA, 6e3 TPEeBOKHBIX IIOTePh. Bolee TOTo, s1 XOUY CKa3aTh, UYTO GAHKOBCKMIA CEKTOP B 3TOT KPMU3UCHBIN
IepMoz, 6bII TeM HaZleXXHBIM 6ydepoM 1 MHCTPYMEHTOM, KOTOPbII Mo Iep>kKal MOJIZIaBCKYI0 SKOHOMMKY B CAaMbllt
TPYZLHBIA MOMEHT.

B nepyon maHAeMM4uecKOro Kpymsuca Co CTOPOHBI IIPaBUTEIbCTBA B IUIaHe (PMCKAIBHOTO MMITY/IbCa He ObLIO0
CYLIEeCTBEHHOTO BO3ZEeICTBUS. 51 6bI CKa3asl TaK, YTO ITOT MMIYJIbC €CJIU U 6B, TO eT0 MOKHO XapaKTeprn30BaTh KaK
IOCTAaTOYHO YMePEeHHBDIN. U To, YTO B 3TOT IIepMOJ, NOIeP>KMBAJIO 9KOHOMMKY, - 3TO 6bUI 6AaHKOBCKUIA CEKTOP.

Jdymaro, uto u gevictByust HBM o MoHeTapHOM ITOIUTUKe TOXKe OKa3aIy CyLleCTBeHHYIO OAAePKKY 5KOHOMMKe. MBI
CHVKAJIM IOCTaTOYHO 3aMeTHO M OLTYTMMO 6a30BYIO CTaBKY, L06aBISIN 6aHKAM JIMKBUIHOCTY ITyTeM CHU KEeHS
06s13aTe/IbHOTO pe3epBUPOBaHMSL. VM TaKMM 06pa3oM Bce 3TO ITOMOTJIO B 2021 I. 5KOHOMMKe BOCCTaHaBIMBATbhCSL.

51 6BI cKasast, YTO IKOHOMMKA B TEKYILEM TOAY BOCCTAHABIMBAETCS OCTATOYHO OBICTPO. U aske, HaBepHOe, OBICTpee, UeM
XO0TesIoch 6b1. Ho 3T0O 611arozapst ToMmy, UTo 6aHKM aKTVBHO IOJZI€P>KUBAIOT BCE CETMEHTHI KpeIVTOBAHMS.

Ecau MBI TOCMOTPMM Ha opTdeny 6aHKOB, TO 3TO KPaCHOPEUMBO ITOATBEPKAAET 3Ty TUIoTe3y. MbI HabmiofaeM, Kak
ycToiuyBo B 2021 . pacTyT ¥ aKTMBBI 6AaHKOB, U JeII03UThI HaceleH s, ¥ KpeAUTHbIE IIOPTQen.

3a mepBble geBATh MecsitieB 2021 r. KpeoUTHBIN MOPT(eb BBIPOC IIOYTH L0 55 MIIPZ,. JieeB, UTO Ha 16,9% 6oblie
aHasiormyHoro rnepuoza 2020 r. [TpyMedaTeIbHO, YTO YPOBEHD HeOIarOIIOYYHBIX KPeIUTOB IIPY 3TOM CHUKaeTcs. Ero
3HavYeHMe Mo 6AHKOBCKOW CUCTeMe COCTaBsIeT 6,8%. DTO TOBOPUT O TOM, UTO 6aHKM, TOMMMO TOTO, YTO OHU
HapalllBaJIM KpeAUTHbIe MOPT@esn, OHU IPU TOM IPOBOAMIIN AOCTaTOYHO OCTOPO>KHYIO U B3BeIlIeHHYIO OJINTHUKY.

Jpyrasi CTOpoHa 3TOI MOHETBI IIPOSIBJISIETCSI B TOM, UTO CeJf9ac MbI CTAJIKMBAEMCSI € GBICTPBIM pOCTOM MHPIsImu. VI poct
KpeIUTHBIX IOpT(eieii, K COXKaIeHUIO, y>Ke OLUTYTUMO JaBUT Ha MHEKC IOTPe6UTeTbCKIX IIeH, TPOBOLIMUPYS X
YCTOMYMBBIN pocT. Ho Ipy 3TOM HaJlo TIOHMMaTh, YTO MHMIISALYS B OCHOBHOM IIPOVCXOANT M3-3a LIOKOB IIPe/JIOKEeHMS —
MMIIOPTa SHePTOHOCKTEIeN IO TOpa3zio 6oJiee BBICOKMM IleHaM, POCTa CTOMMOCTY He(TeIIpOAYKTOB, HY 1, KOHEYHO JKe,
pacTyliero B LieHe IPOJ0BOIbCTBYS Ha Me>XXAYHaPOJAHBIX PhIHKAX.

B&®: BobIMHCTBO MTOKa3aTesiell B IesITeIbHOCTY GaHKOB JI0/I’KHO YZOBJIETBOPSITD peryistopa. Her
JIN1 B II€EpEeYHE pE3Y/IbTATOB TaKOT'O, UTO, CKa’>X€M, BbI3bIBaJIO OBl HaCTOPO>XEHHOCTD HBEM?

OxkraBmad APMAIILY: Her, 51 He BIJKY IIOKa3aTesieli, KOTOpble 6bI HAaC MOTJIM HaCTOPaskKMBaTh. [IpMOBIIBHOCTD GAHKOB
JloJ’KHa paZloBaTh MX aKIIMOHEPOB, a He Hac. [Ia, 6eccIIopHO, 4YTO pMHaHCOBbIe pe3y/IbTaThl, B YaCTHOCTY NPUObLIL, B 2021
I. II0 CPaBHEHMIO C IPeABIAYIIVIM FOOM UyTh BBIPOCIN. [IpOIUIBIN oA, GBI CJIOKHBIM /IS BceX. [IpUOBUTBHOCTD TOBOPUT

0 TOM, YTO 6GaHKM PaboTaIOT CTAOWIIBHO, Y HUX aJIeKBaTHbIe OM3HEC-MOZENN, M II03TOMY 03a604eHHOCTY B 3TUX
TOKa3aTessgX 6aHKOB y PeTyisiTopa Ha JAHHBI/I MOMEHT HeT.

b&®: Kak HEM xapakTepu3yeT IToKa3aTe/lb 6aHKOBCKOTO IPOHMKHOBeHMs1¢ Celfuac ero 3HaueHue Ha
ypoBHe 20% K BBII. 3To MMHMMaJIbHBIN, CPeSHUI MJIV MaKCMMaJIbHbBIM TOKa3aTesb 3a 30 jieT
COBpeMeHHOM UcTopuu MoigoBbI?

OxTaBuad APMAIIIY: [Ta, BBI IIPaBbl, IOKa3aTeab 6aHKOBCKOTO ITPOHMKHOBEHMS COCTABIISIET IIPMMEPHO 22%, KOTOPBIE
0603HAYaIOT COOTHOIIEHVIE KPeAVUTHOTO IopTdesisi 6aHKOBCKOro ceKTopa K BBIT Mo10BBbL.

Bo-mepBBIX, 51 XOUy CKa3aThb, YTO 6AaHKM TOTOBBI YBEIMIUTD KPeAUTOBaHMe M 3aMeTHO HapaCTUTb KpeUTHbIE ITOPT(heNn.
C TOYKM 3peHMsI KallnTala, 6aHKM MMeIOT GO0JIbILION 3aIlac, YTO6DI M flajlee HapalllMBaTh 06beMbl KpeUTOBaHMSL. OHaKO



BOIIPOC B TOM, [TIOYEMY 3TOTO HE ITPOVICXOANT CTOJIb IIPOAOJDDKUTEIPHOE BpeM4. n HPO6TI€‘Ma 3[1€Cb HE B 6aHKOBCKOM
CEKTOpe, ITIOCKOJIbKY B HEM B IOCTATOYHOM HaJIMUUUM IMEIOTCA U IIpUBJI€Y€HHbIE PECYPChI, COOGCTBEHHBIN KaIIUTasl
6aHKOB. DTO IT03BOJIAET YTBEP>KOATH, YTO B 3TOM IIJIAaHE HMKAKIMX CEPbE3HBIX CAEP>KMBAOIINX CpaKTOpOB He CyIIeCcTBYeT.

MHe nipefcTaBiIsieTCs IPaBUIbHBIM CMOTPETb, YTO IPOMCXOAUT B peaJIbHOM CeKTOpe 9KOHOMMKU. Ec/iv roBopUTD 0
KOPIIOpaTMBHOM ee CeKTOpe, TO 37jeChb KpeAUTHBIN ITopTdesib IIpe6bIBaeT B CTarHaUuu. V 3To B IepBYIO ouepenb
IIPOMCXOIUT OTTOTO, YTO Ha KPeIUTHI 10 6OJIBIIOMY CIETY HeT CIIPOoca. B peaTbHOM CeKTOpe SKOHOMMKM HeT 3HaUMMBIX
IIPOeKTOB, He Ha6JII0/IaeTCsl 3aMeTHOTO POCTa IIPOM3BOJICTBA, KOTOPDBIN 6bI Tpe6oBasl pacTyHIMX 06beMOB
¢umHaHCMpOBaHMA. EABa 3aMeTHBIN POCT, XOTSI M O4eHb CJ1a6BIl, MBI HA6II0ZjaeM B CEKTOPE MaJIbIX M CPeAHUX
peanpUsTUIL.

B&®: Bonpoc, moyeMy TaK IPOUCXOAUT?

OxTaBuad APMAIIIY: MHe npeZiCTaBIIsIeTCsI, YTO 3/1eChb YMECTHO TOBOPUTB O 60JIee OLIyTUMOM MOoIep>KKe MaJIoro 1
CpelHero 6M3Heca B CaMBIX PAa3HBIX MPOSIBIEHUSIX U MIPOIMOPIMSIX CO CTOPOHBI TOCyAapcTBa. [IoTOMYy 4TO 6aHKY TOTOBBI
KpeIUTOBaThb 3TOT CEKTOP.

C IpyToii CTOPOHBL, HaM CJIe/IyeT IIPaBWIbHO IIOHMMATD ¥ TO, YTO 6aHKM JIOJDKHBI TPaBUIIBHO YIIPaB/ISITh PUCKaMU. Benb
OHM IIPeZIOCTaB/ISAIOT K/IMeHTaM He TOJIbKO CBOM COOGCTBeHHbIe IeHbIM, HO M PeCcypchl TeX, KTO UX JoBepWI 6aHKaM.

51 moKeH CKa3aThb 0 3aMeTHOM POCTe NMOTPe6UTeTbCKOTO KpeAUTOBaHMS. U 31ech c/leflyeT OTMETUTD /IBa HallpaBIeHUs
(prHaHCMPOBaHMS: HEIBUKMMOCTD ~ 3TO B OCHOBHOM MIIOTeUHbIe KPeAUTDI, ¥ UMCTO IIOTPe6UTeIbCKIe KPeAUTHI.
3aMeuy, YTO U Te U ApyIye NPe6bIBAIOT B CYLIECTBEHHOM POCTe, IPIYeM JOCTAaTOYHO 3aMeTHOM, a IJIaBHOe — GBICTPOM.

ToT (aKT, 4TO pacTeT 06beM UIIOTEYHOTO KPeAUTOBAHMSI, 3TO pa3BMBaeT PIHOK HeJIBVKMMOCTHY, KOCBEHHO IIOMOTast
Pa3sBUTHIO Cpa3y HECKOJIBKMX BCIIOMOIaTe/IbHBIX CeKTOPOB 9KOHOMMKM — CTPOUTEIBCTBA, IPOM3BOJCTBA CTPOUTE/IbHBIX
MaTepyaJioB, TPAHCIIOPTA, Me6GeIbHO U JIeTKOI ITPOMBIIIIEHHOCT.

KcraTty, Mbl B 6aHKe HabJ10/laeM OIIpeie/leHHbI POCT IleH Ha HeZJBVDKMMOCTD, HO TI0Ka YTO He BUAMM KaKUX-Tn60
(pakTOPOB, KOTOPBIE GBI BBI3BIBAIN Y HAaC 03a60U€HHOCTD B CBSI3M € 3TUM. C IPYToii CTOPOHBI, CTOIb IUHAMMWYIHBINA POCT
MIOTPe6UTeTbCKMX KPeAUTOB, YCTOMYMBas AMHAMMKa KOTOPOT0 Habio/laeTcst KakK B 6aHKOBCKOM, TaK ¥ B He6aHKOBCKOM
KpeAUTOBAaHUM, MelllaeT CAeP>KUBATh MHPISILNIO.

W MBI cejiuac 6yeM JMCII0/Ib30BaTh ONTYMaIbHble IHCTPYMEHTBI, KOTOPbIe GbIIN 6bI a/IeKBaTHBI JI71sI BBIIPaBIeHNS
CUTyaly Ha pbIHKe. [IpM 3TOM S [OJIKeH 3aMeTUTh, YTO 3TO He caMasi 6osibIitasi mpo6ieMa. Hac Gosbire B
MOTPEOUTENBCKOM KPeAMTOBAaHNY BOJIHYET ObICTPO pacTylllee 3HAUEHMe KPeIUTOPCKO 3aJ0/DKEeHHOCTY HaceneHst. Mbl
o6palraeM BHMMaHMe Ha JaHHBI (aKTOpP, 1 0COGEHHO B CBSI3M C TEM, UTO STOT BUJ, KpPeAUTOBAaHMSI CJIMIIKOM GBICTPO
pacTeT B 6GAaHKOBCKOM ¥ HE6aHKOBCKOM CEKTOPax.

st HBM (peHOMEH IMHAMMUYIHOTO POCTA TOTPEOUTEIBCKOTO KpeAUTOBAHMSI GaHKAaMM JOCTATOYHO HOBBIN. MBI celrdac
BUZMM CBOIO 3371Ja4y B TOM, YTOGBI Y€TKO OTKaIMOPOBATh CBOM MHCTPYMEHTBI GaHKOBCKOTO HaJI30pa, C TEM YTOGBI
KpeIMTHhI BbIIaBA/IXCh HaCeJIEHUIO [IPaBUJIbHO.

Ecnu cyMMMpoOBaTh Bce BbIllIe CKa3aHHOe, OTBedasl Ha BOIIPOC, I0YeMy He pacTeT B MosioBe ITO0Ka3aTe/lb 6aHKOBCKOTO
MIPOHMKHOBEHMSI, TO MO>KHO CKa3aTh, UYTO 3TOMY IIPeMSITCTBYeT CUTyaluisi B 9KOHOMMKe. MosKeT 6bITh, KOMIIaHUM 6pain
OBl 60JIbIIIe KPEINTOB, eC/IM OBl OHY BUJIeNV IePCIeKTUBBI I POCTa U COBITA CBOe MPOonyKUMMU. EC/Iu 6bI € MX CTOPOHBI
OBIJIO >KeJlaHVe MHBeCTMPOBATh CPeZICTBA B HOBbIE ITPOEKTHI 110 PasBUTHIO 6M3Heca. HaBepHoe, 11 HacesleHMe 6pasio 6bl
elle 60JIbllle KPeMTOB, €C/IX 6bI eMy IT03BOJIS/IM YPOBEHbD JI0X0/I0B, PAcTyljasi IPOM3BOAUTE/IbHOCTD TPY/a B
SKOHOMIUKE...

S MOBTOPIOCH, M aKI[eHTMPYIO BHMMaHMe Ha TOM, YTO 6AaHKOBCKMII CEKTOP CETOJIHS TOTOB IIPeA0CTaBISATh G0JIbIe
KpeIMUTOB, HO 371eChb BCTaeT BOIIPOC CIIPOca Ha (pMHAHCOBbIE pecypchl. JING0 OH Ha 3TOM JTalle OCTaTOYHO MaJIeHbKIIA,
1160 OH MOXKeT CTaTh 60JIbllle, HO K HeMY He06X01MO MOAXOAUTD IOCTATOUHO OCTOPOKHO.



B&®: Ho ecTb 1 Apyras ToYKa 3peHNsI, COTJIaCHO KOTOPOJ 6aHKM JKeCTKO perlaMeHTUPYIOTCS, YTO
CKa3bIBaeTCs Ha IIPOLeCcCe KpeaUTOBaHMS.

OxkTaBuan APMAIIY: 3nech o4eHb BaXKHO OIIPEAEeINTD, C KAKMM II€PMOJOM BpeMeHM CPaBHMBATD JKeCTKOe
perlaMeHTMpOBaHMe GaHKOBCKOI cucTeMbl. EC/IM cpaBHMBATD C TeM, UTO Y Hac 66110 710 2014 T., TO HaZjo IPU3HATD, UTO,
JeMICTBUTEJILHO, Celyac IIpaBuIa KpeIMTOBAaHMS CTaIy TOPa3fo >kecTye. VM ecyiv BCMOMHMTD, Yepe3 YTo MPolUIa Hallla
GaHKOBCKasl CMICTeMa, TO OJJHO3HAYHO MO>KHO YTBEPXKAATD, UTO GOJIbIIIe MBI Yepe3 3TO He JOJIKHBI IPOXOUTD.

5 X094y cKa3aTh, YTO GAHKM CETOLHS IMEIOT II0JTHOe ITPaBO BBIIABaTh PMCKOBaHHBIE KpeAUThl. OHM MOTYT 3TO /Ie/IaTh 3a
cJeT cO6GCTBEHHOTO KalyTana. VM peryisiTop sTo He 3ampeiiaeT. Ho Ipy TakoM pMCKOBaHHOM pa3MellleHUY PecypcoB
6aHKM JOJIXKHBI ce6s1 06e30MacuTh CO BCeX CTOPOH, eCTeCTBEHHO, 3a CUeT cO6CTBeHHOTO0 KanuTana. M Hafjo Ipu3HaTh, UTO
6aHKM AenaioT 3To. OHM MHOTAA UAYT Ha IIpeJlocTaBeHNe KPeAUTOB C IIOBbIIIeHHBbIM pUcKoM. Ho ToBOpUTbH 0 TOM, UTO
6aHKM JOJIKHBI pa3flaBaTh KpeAUTHI HaJIeBO U HAIlpaBO - HeJlb3sl. Mbl TaK 04eHb 6BICTPO MO>KeM BEPHYTbCSI 06PAaTHO B
2014 r. 3HaeTe, s1 6BI He XOTeJI, YTOOBI MbI TYJla BEPHYJINCD, 1 S1 yBepeH, UTO HMKTO APYIoil To>XKe He JKeJlaeT 3TOTO.

B&®: Kakyto cpeZlHIOIO JOXOLHOCTD aKIIMOHEPHOTO KallMUTaJjla, MCXOsl U3 CUTYal UM B SIKOHOMUKe,
IOJI>KHBI ITOKa3bIBaTh MOJIIABCKME OAHKM?

OxTaBuaH APMAIIY: 3HaeTe, JOXOZHOCTD KallMTajIa He CTOJIBKO CBSI3aHa C CUTYaIMel B 3KOHOMMKE, CKOIbKO C
MHBeCcTOpaMy 6aHKOB. [loKa3aTesb JOXOLHOCTU KallUTala 6aHKOB HAMIPSIMYIO OTPaskaeTcsl Ha CTOMMOCTY akIuii. Yem
BBIIIIE JOXOJHOCTD KAIlMTajIa, TEM BBIIIIe CTOMMOCTD aKIIMiA, ¥ HA060poT. EC/IM TOXOAHOCTD KanuTana y 6aHKOB HM3Kasl,
TO U [leHa UX GyMaru Toxke GymeT HU3KOIA.

DTo 0OYeHb CYJIPHO 3aBMUCUT OT TOTO, KaK 6aHK CTPYKTYpPMpPYyeT KalnuTal, Kak GopMupyeT HOHIBI, HACKOJIBKO
3¢ PeKTMBHO MMM YIPaBJIsieT. BAHKM MOT'YT B TOV M1V MHOJ CTeIleHM BIMSTD Ha IT0Ka3aTesIb JOXOAHOCTH, eCIIH,
KOHEYHO, OYAYT IPaBWIbHO CTPYKTYPYPOBATh KallMTaJL

Ecnu nmokasaTenb JOXOOHOCTY KaluTana 6aHKOB B Mos1oBe CPaBHMBATD CO CTPaHAMM PeTMOHA, TO Mbl HAXOAMMCS TAe-
TO nocepenuHe. Ho 3To cpaBHeHMe He COBCeM KoppeKTHoe. [Ipeskae Bcero IOTOMY, UTO Y Ka>KA0M CTPaHbI I SKOHOMMUKHA
cBost crieniduKa. [1o 3T0J IpMYMHe HAIIPSIMYIO CPaBHMBATD 3TY 3Ha4eHMsI He COBCeM IIPaBU/IBHO.

B&®: Hag, KaKMMM HOBBIMM perjlaMeHTaMM ¥ HOpMaTUBaMM it 6aHKOB ceiidac paboTtaroT B HBM?

OxraBmaH APMAIIILY: B HacTosiIIlee BpeMsi MBI CEPbe3HO JlyMaeM HaJl TeM, YTOObI BBECTY MaKpOIIpydeHLIaIbHbIe
TOKa3aTesI C L[eIbI0 MX VICIIOJIb30BaHMSI B TOTPeOUTEIbCKOM KPeAMTOBAaHMM. MBI CYUMTAEM, UTO 3TO HaM HEO6XOIMMO
CIleNIaTh JJIsI TOTO, YTOOBI IPeLOTBPATUTD PMUCKY, CBSI3aHHBIE C KPEAMUTOPCKOM 33/50/I’)KEHHOCTBIO HaceJIeHNS.

51 X094y CKa3aTh, YTO BCe GAHKM XOPOIIO afaNTHPOBAINCE K pertaMeHTaM HBM, K TeM orpaHNYeHUSIM, KOTOPbIe VICXOISIT



OT peryisitopa. Bce Hamm Tpe6GoBaHMS K KOMMePUYECKMM GaHKaM XOPOIIO BBICTPOEHBI, CpeAy HUX eCTh Te, KOTOpbIe
HOCSIT IIOCTOSTHHBIN XapaKTep, 1 Te, y KOTOPbIX BpeMeHHoe IIpeJlHa3HaYeHMe, IIOCKOJIbKY OHM MMeIOT UMK/INYHbBIN
xapakTep. K mpo3payHOMY perjlaMmeHTMPOBaHMIO 6aHKOBCKOIA IesiTeIbHOCTY AO/IKHBI IPUBBIKHYTD M PBIHOK, U CaMM
6aHKM. B 11€710M MO>XHO TOBOPUTBH O TOM, YTO GAHKOBCKMI CEKTOP MOJIIOBBI OCTATOYHO XOPOIIO PYHKIVOHUPYET,
KpeauTHBIe TOPT@eIN yCTOMYMBO PacTyT.

B&®: Kak gonro HEM 6yzaeT NpMMeHSTbh [jBa BUJla CTAHZAPTOB B TPeOOBaHMSX K KallUTalTy 6aHKOB —
HalMIOHAJIbHBIN U MeXIYHapOAHbI?

OxraBuan APMAIILY: V Hac 1oKa ellle IPpYMEHSIIOTCSI HallMOHAJIbHbIE NPy eHIIMalbHble HOPMaTUBbI ¥ MeKAYHapOJHbIe
CTaHAAPTHI. MBI celfyac UX eTaJbHO aHanu3Mupyem. IIoHATHO, 4YTO B CTpaTerMueCcKOM IJIaHe MBI IOJDKHBI 6yZeM
IepeiiTy B perjlaMeHTUPOBaHMY 6aHKOBCKO AesITeJTbHOCTY Ha MeKOYHapOJgHbIe CTAaHIAPTHI.

Ho noHATHO 1 TO, YTO BO BpeMs MMaHZeMMUM U KpM3Jca TaK¥M IIepexoJloM 3aHMMaThCs HellpaBWIbHO. B HacTosee
BpeMst y HBM npyrue NpMoOpuUTEeTHI - HaM BaskKHO yAeP>KaTh CTaGMIBHYIO CUTYAIUIO C TIOCTYyIaTeIbHBIM Pa3BUTIEM
6aHKOBCKOTO ceKTopa. Ho B 0603puMoM 6yayInemM HaM He06X0AMMO 6yIeT TepeXoAUTh IIOTHOCTbIO Ha MeKIYHapOJHbIe
CTaHAAPTBHI, KaK 3TO IPOM30ILIO0 B APYTUX CTPaHaX.

B&®: B ckopoM BpeMeHU Y HBM TOSIBATCS ZOTIOTHUTEIbHBIE TIOTHOMOYMSI, CBSI3aHHbBIE C HAZ30pOM U
periaMeHTHPOBaHMEM CTPAXOBAaHMS M CEKTOpPa He6AaHKOBCKOTO KpeauToBaHms. Kak K atomy
roToButTca HEM?

OxkTaByuaH APMAIIIY: MBI B 3TOM BOIIpOCe MCXOAVM U3 IIPeAMCaHNI 3aKOHa. A OH IJIaCUT, YTO IepeXof, CTPaXx0BOro
PBIHKA U CeKTOPa HeGaHKOBCKOTO KPeIMTOBAHMS JOJKeH mpon3oiiTu 1 uioss 2023 r. B 3ToM BOpoce Mbl IOCTaTOYHO
IUIOZOTBOPHO COTPYAHMYAaeM U paboTaeM ¢ HaumoHaIbHOM KoMMCCKel 1o GMHAHCOBOMY PBIHKY, B TOAYMHEHUN
KOTOPOJ1 10 CUX ITOP HaXOAVIJINCH 3TV CETMeHThI (PMHAHCOBOTO PBIHKA. B IocieiHee BpeMs 3Ta paboTa 3aMeTHO
AKTUBU3MPOBA/IACh, Mbl IPOBOAVIM BCTPEUM U COBeIllaHMS, B paMKaX KOTOPbIX HaMe4yaeM KOHKpeTHbIe LIaru B [IJIaHe
BBITIOJTHEHMSI TPe6OBaHM 3aKOHA. MBI XOTUM, YTOGBI MTPOLeCC Tepexofa 6bUI MaKCMMAaTbHO MTPaBUIbBHO OPraHM30BaH,
YTOOBI HaJI30P 32 ITMMU CETMEHTAaMU B YCTaHOBJIEHHBIN CPOK Iteperresl K HEM.

B&®: Oto moTpebyeT pacumimperus nepconana HEM?

OkrtaBuaH APMAIIY: OnipesiesieHHOe YBe/IM4YeHMe LITAaTa, eCTeCTBEHHO, IIPOM30JZeT, HO Ha IAHHOM 3Talle TOBOPUTD O
KOHKPETHBIX Belllax ellle IpeXKaeBpeMeHHO. MBI ceifuac ;yMaeM HaJZl TeM, KaKoBa OyZieT HoBas cTpykTypa HBM. U Bot
KOJIa MBI 3TO pellIMM, TOTAa 6yieT HAMHOTIO IIOHSITHee, 0 KAKOM YBeJIMYeHMHN [TIepCcoHala He06X0AMMO BeCTH peydb.

B&®: HackobKO 060CHOBAHBI OMIaCeHMS CKENTTUKOB, CYMTAIOIINX, UTO Hag30p HBM 3a pprHKOM
HeO6aHKOBCKMX KPeIMTHBIX OpraHM3aluii IpMBeJleT K CYIleCTBeHHOMY COKpallleHMIO X CCYLHOTO
noprdgens?

OxkTaBmaH APMAIIILY: §I 3mech HUYeTo HOBOTO He CKaXKy, KpoMe TOT0, UTO MBI B 6aHKe TBEP/IO YBEPEHBI B TOM, UYTO MeCTa
Ha pbIHKe MOJZIOBBI XBaTUT BceM. Y KOMMepYecKUX 6aHKOB ¥ He6aHKOBCKMUX KPeIUTHBIX OPTaHM3aLNii CYyIIeCTBYIOT
pa3sHble Ipod WM pUCKOB. EcTecTBeHHO, YTO 6aHKM ropasfio 60jiee KOHCePBAaTUBHO BeAyT ce6si B IJlaHe pMCcKoB. Hy a
He6aHKOBCKMe KpeIMTHbIe OpTraHM3aIMM HaMHOTO JIerde MAYT Ha OIIpefie/leHHbIe PMCKY IIpU BbIa4de 3al/iIMOB KIIMeHTaM.
Y 6aHKOB 3aiiMbl JlellleBIe, y He6aHKOBCKMX KPeMTHBIX OpraHM3aluit 0HM Jopoxke. Y 6aHKOB IIpoliecc IoaydeHus
KpPeAVTOB CJIOKHee, TOTa KaK y 3TMX OpTaHM3aliii OH IIpollie, a IJlaBHOe — GBICTpee.

B Ka>K[I0M M3 3TUX CEKTOPOB KpeAUTOBaHMS eCTh CBOM OIlpeZie/IleHHbIe TpeyMyliecTBa. Mbl IOHMMaeM, YTO CyljecTByeT
LIeJIBIN PSAL KJIMEeHTOB, He BaJKHO, 3TO XO3S/CTBYIOIINE CYOBEKTHI WM (PU3MIecKIe JINIIA, KOTOPBIe 10 pa3HbIM
IIpMYMHAM [TOKa He TOTOBBI ITOTy4YaTh KpeIUTHI B 6aHKaX. JIpyrMMM CJIoBaMM, 3Ta KaTeropusi KJIMeHTOB II0Ka ellle He
06cTy>K1MBaeTcss 6aHKaMM. VIM 3aTpyAHUTEIbHO KpeAUTOBaThCsl B 6aHKaX, HO OHM BIIOJIHE MOTYT II0JIy4aTh
¢pmHAHCMpOBaHME B He6AaHKOBCKMX KPeAUTHBIX OpraHM3anusx. [la, TaM KpeIUThI GYAYT 9YTh JOPOJKe, HO 3aTO UX JIerde
" 6bICTPee MOKHO TIOTTYIUTD.

DTUM CaMbIM MbI JOCTUTaeM ellle OJHOM 1e/IM — (pMHAaHCOBOTO OXBaTa PbIHKOM BCeX KaTeropui KIneHToB. Vicxoas u3
3TUX COOOPAKeHUA, MBI JOJIKHBI TOHMMATh, YTO ITU MHCTUTYTHI MMEIOT CBOe MeCTO Ha MOJITaBCKOM (hMHAHCOBOM



PbIHKE, 1 OHV OOJI>KHBI CYIIECTBOBATD M Pa3BMBATDHCA, [IPpaBAad, B IIOHATHDIX, ITpeACKa3yeMbIX U IIVIBMJIN30BaHHbIX

paMKax.

B&®: Kak [10/IT0 Ha pbIHKe OYZeT COXPAHSAThCS TeHAEHIVISI, COTJIACHO KOTOPO Y He6aHKOBCKIUX
KPeIUTHBIX OPraHM3aLNii MOKHO OYZEeT KpeAUTOBAThCS MPOLe U GBICTPee, HO OPOJKe, YeM Y
KOMMepYeCKMX OAHKOB?

OkTtaBuan APMAIIY: YTo KacaeTcsi HOHATUS «I0pO>Ke», TO 3TO He oT HEM 3aBMUCHUT. A TO, YTO B TAKMX OPTaHM3aLMUAX
OyZeT jerdye KpeIUTOBATHCS, — [1a, Y HUX JOIKHO GBITh U MPOILe U GbICTpee.

B&®:He sBnisieTCs1 1M CYIIeCTBYIOIee OTPAaHNYEHME Ha TIPABO MOKYIIKY 6oJtee 1% aKimit 6aHKOB C
paspewmeHnus HBM nmomexoit Ajis ipuxo/ia HOBbIX MHBeCTOpoB? He mopa 1y CMATYUTD 3TU YCIIOBUS?

OxTaBuad APMAIIY: OrpaHn4yeHMe ITpaBa MOKYITKY aKI[Mii 6aHKOB 6e3 paspenteHust HBM 110 1% 6b110 BBeZIeHO AJ1sT
CHVDKEHMSI PUCKOB MPOHMKHOBEHMSI «<HETIOAXOASINX» MHBECTOPOB. 51 6bI ceiiuac He CTaJI KATEPUYHO YTBEP>KIATh, UTO B
MomnzoBe y>Xe He MOXKET GbITh IIOIIBITOK IIPOHMKHOBEHMSI B 6AHKOBCKMI KallMTajl «HEIOAXOASAIINX» MIHBECTOPOB. ITo
MOeMy MHeHMUIO, ellle paHO TOBOPUTh, YTO TaKOTO POJia pUCKM HaBcerla MMHOBa/IM CTpaHy. Ho g xouy co Bcent
OTBETCTBEHHOCTBIO 3asIBUTh, UTO B HACTOsIIee BpeMsI 3TV PUCKM B 3HAUMTEIbHOM CTelleHU CHU3MIMCh. HaBepHoe, oHU
OYZyT CBeeHBbI 10 MMHMMYMa, Korzia B MoszioBe 6ymeT pyHKIMOHMPOBATD JOCTOMHBIM 06pa3oM IocTuLVsL. MBI TOrAa
Y’Ke CMO>KeM 3allIUTUTD 6aHKY, YTOGBI HaBCeTZa MepeBepHYTh 3Ty CTPAHULY B UCTOPUM Pa3BUTUSI GAaHKOBCKOTO CEKTOPA.

Ho, c ,Z[pyI‘Of/I CTOPOHDBI, 1 IIOHVMAIO, YTO MbI HE JOJIDKHbBI B 3TOM BOIIPOCE CTOATDH B CTOPOHE, MbI JOJI)KHBI Pa3BMBaTbhCA. ITo
BO3MO>XHOCTM HaM CJIeAyeT IMPUBJI€KAaTh HOBbIX MHBECTOPOB B GaHKOBCKUIL CEKTOP. JTto Xopouio v Ajid CTpaHbl, U OJ1d
OKOHOMMKU, N OJIs1 6aHKOBCKOM CHCTEMBI.

MOI‘Y CKas3aTb, 4TO Mbl B HBM 6y/1eM VICKaThb pelaeHu4d, 4TO6BI TaKOE pa3sBuTME OBIJI0 BO3MOKHBIM B 6aHKOBCKOM
CeKTope. Ho OOHOBPEMEHHO C 3TVIM MbI HE 6y,£[eM CHUM>KATh 6,E[I/ITe)'IbHOCTb PeryaidaTopa, 3alniias OT IPOHMKHOBEHNS B
KaIlMTajl 0Te4eCTBeHHBIX OaHKOB HeXKelaTeIbHbIX VHBECTOPOB.

5l IoKa He MOI'y TOBOPUTDH O KOHKPETHOM TeXHMYEeCKOM peuieHMyr HEM B 3TOM ItaHe. MOr'y CKa3aTh, YTO MBI HaJJ 3TUM
JyMmaeM, TaKasl 3aJlada Iepes; HaMyM CTOUT, ¥ MBI €10 B HaCTOsIIlee BpeMsI 3aHMMaeMCsl.

B&®: He cunTaeTe /11 BbI Lie/1eCO06Pa3HBIM (ZleIaTh 06IeTYeHHBIM IIPUXO0/, B KallUTaJl 6aHKOB
VHBECTOPOB, KOTOPbIe, HAITPUMeEP, 00JIaSAI0T IULLEH3USIMMU PeTyaITOpoB Bennukobpuranmm, CIIA,
EBpocorosa - SEC, FCA, BAFIN?

OkrtaBuan APMAIIY: [la, Takas ujes BUTaeT B BO34yxXe, HAM O Hell M3BeCTHO, MBI ee M3y4daeM. 5] CUMTalo, 4YTO II0KA paHO



Ha 3TOT CU4ET BECTU peYb O KaKMX-TO KOHKPETHBIX BellaX.

B&®: Yem OyZeT OTIMYATHCS IeHe>XKHO-KPeAUTHAS M BUTIOTHAs TonnuTtuka HBM B 2022 1.7

OkTtaBuaH APMAIIY: [leHe>xHast nonutyka HEM Bcerzia nepeMeH4MBa, OHa MeHsIeTCSI B 3aBMCUMMOCTY OT TOTO, KaK
MEHSIOTCSI SKOHOMMYeCKMe [UKIIbI, B 3aBUCUMOCTY OT IIPOXOASIINX KPU3JCOB X X KOHKpPeTHbIX ¢da3. EcTecTBeHHO, 4TO
6aHK GYyJeT OMepaTMBHO M ITOCTOSTHHO aJIalITUPOBATh MHCTPYMEHTBI CBOEI ITOIUTUKY, YTOOBI KaK MOKHO 3(peKTUBHee
WUCTIOTHSATh MaHAaT. A ManaaT HBM 3akirodaeTcst B CTaGMIIBHOCTHU LieH Ha PBIHKE.

[eHe>KHO-KpeaUTHAs ¥ BaJIIOTHas monuTtyka HEM B 2022 1. 6yZieT HampasieHa Ha JOCTV KeHYe TTIaBHBIX IeJiell MaHaTa.
[TpM3HaIOCh, YTO ITO JOCTATOYHO HEMPOCTas 3aga4ya. HaBepHoe, 3T0 6yzeT fake OGecripelie/leHTHas CUTYaLNsl, eClIn
pPaccMaTpMBATh CaMO ITPOMUCXOXKIeHNe TPUPOAbI MHQIALMM. B Helt 607IbIIast COCTABIISIONIAs — IIIOKOBOE ITpeI0>KeHMe.
OTH MIOKM He HOCST JIOKAJIbHBIN XapaKTep, OHM MMEIOT IJI06a/IbHOe ITPOMUCXOKAeHMe. Bce MpoXoAsT yepes 3TH BI30BHI,
MHQIIALMS pe3Ko BbIpOCiia Be3je, laXKe B CTpaHax eBpo30HbI U CIIIA, y KOTOPBIX pa3BUTble S5KOHOMVKN.

CxJIazibpIBaroIasiCs II06aIbHast CUTYalsi 0cO6eHHO BOCIIPUMMYMBA B MOJIIABCKOM 9KOHOMMKeE — MaJIeHbKO 1 0O4eHb
IlepeMeHYMBOM I10 IpMYMHe YPe3BbIUalHO 60JIbIION OTKPBITOCTH. Y HaC 3TM HIOKM YYBCTBYIOTCSI 04eHb OBICTPO, UX
aMIUIMTY/Ia IOCTATOYHO GObIIast. V II03TOMY IIOAXO, PeryasaTopa SOJDKeH ObITh O4eHb U 0O4eHb HeOpAMHAPHBIM. MHe
JIMYHO Ka)KeTCsl, YTO Yepe3 TaKoJ Iepyoj Mbl B Mo/oBe ellle He IIPOXOAVIIN.

I[TOHATHO, UTO C IIOMOUIbIO AeHeKHOM IToNMUTNKM HEM He MO>KeT ITOB/IMATH Ha CTOMMOCTD ra3a, IeHbI Ha
HedTeIIpoAYyKThbI, Ha TO, YTO HEYKJIOHHO IIOAHMMAIOTCS LIeHbl Ha IIPOJOBOJIbCTBYE HAa MU POBBIX PbIHKaX. YTO MbI MOXKeM
Jes1aTh, TaK 3TO Cep>KMBaTh BTOPMYHBIE 3 (EKThI OT pOCTa LieH Ha SHeproHocuten. Bot storo poaa adpdexter HEM ¢
TIOMOIIIbIO CBOE IeHEKHOV TTOTUTUKY CTAPAETCSI YMEHbIIUTD, YTOOBI X HETATUBHOE BO3/I€/ICTBYE HA PeasTbHBIN CEKTOP
3KOHOMMKM U HacejeHye 6bII0 KaK MOKHO MeHee Oy TUMO.

Hamwu ocHOBHBIE MHCTPYMEHTHI — 6a30Basi CTaBKa M 06s13aTeJIbHOE pe3epBMpOBaHMe 6aHKOB. Yepes BaIIOTHBIN Kypc HBM
CTapaeTcsi He BIMSTD Ha IeHeXXHYIO ITOIMTUKY. MbI He CTaBUM Ilepesi 0603t KOHKPeTHBIX 1ieJIeli 10 KypPCOBOMY
3Ha4YeHMIO MOJIIABCKOTO jies IT0 OTHOIIEHMIO K JPYTUM BajatoTaM - Joyutapy CIIA 1 espo. Kypc HauyoHaIbHOV BallOThI
yIIpaBiisieMO-IIJIaBaloOIINii. DTO TOBOPUT 0 TOM, uTo HEM BBIXOAMT Ha BaJIFOTHbIN PHIHOK CO CBOMMM MHTEePBEeHLIUSIMU C
TOI1 11eJIb10, YTOOBI CITIa’KMBATh BOJIATUIBHOCTD, I06MBasICh TOTO, YTOGBI KolebaHMsI Kypca jiesl He Co3ZjaBaau
JOTIOJTHUTEIbHBIX IIIOKOB B 9)KOHOMMKe. Ho B 11e/ToM, ecii 10 KaKMM-TO, CKaykeM, GyYHAaMeHTaIbHbIM IT0Ka3aTe/lsIM
KYPC HallMOHAIbHOM BaJIIOTBI JIOTUYHO JJOJKeH MEeHSIThCSI TG0 BBEPX, MO0 BHI3, MBI He IIPENSITCTBYeM 3TOMY.

B&®: BoixoguT, uTo Y HBM ecTb 1Ba 3¢ HeKTUBHBIX MHCTPYMEHTa — CTaBKa U 00s13aTe/IbHbIe pe3ePBbl
6aHKOB, KOTOPbIMM MOXXHO Cep>KMBaTh MHG M0, Ceifyac y Hee BbICOKA MMIIOPTHasI
cocTaBisglolast. KcraTy, KakoBa ee 10jis cemvac?

OkTtaBuaH APMAIIY: YncTO CTaTUCTMYECKM 3TO HEBO3MO>KHO M3MepUTh. Y M0 0BbI OTKPbITasi S KOHOMMKa.
MosaBcKMit pbIHOK - KaK COOGIIAIONIMeCs COCYbI TECHO CBSI3aH C APYTMMM pbIHKaMu. CKaskeM, eC/IN Y CTpaH-cocezen
BBIPOCJIa LIeHa Ha IIPOJ0BOJILCTBYIE, TO Ja’Ke eIy B MoJIIoBe HMYero He IIPOMU30ILJIO, [IeHbl HAYHYT PacTy U y Hac. M 3To
IIPOMCXOAUT I10 IIPUYNMHE OTKPBITOCTY 39KOHOMUKMU.

ITos3TOMY He TaK IPOCTO BBIAEIUTD, YTO B MHQIISLNN OTHOCUTCS K MMIIOPTHOM COCTABJISIONLEN, a YTO HOCUT MeCTHBIN
XapaKTep € YMCTO HAlIMMU MOJIZaBCKMMU IIPOM3BOJHBIMU pocTa 1LieH. CMOTpUTe, Mbl BUAVM, YTO
CeJIbCKOXO03S1/ICTBeHHbIe MOKa3aTen y Monaossl B 2021 1. oueHb xopowne. HaBepHoe, 10 HEKOTOPBIM MO3ULINSIM,
CKa>KeM 3epHOBBIM, B 3TOM T'OZy ObLIM peKOpAHbIe yposkay. OGBIYHO B MOJIIOBe IIPM XOPOIINX YPOXKasiX MaZaloT IIeHbl
Ha IPOAYKThI NUTaHMsI, HO B 2021 I. 3TOTr0 He IIPOM30LIJIO I10 IPpMYMHE TOTO, YTO MMPOBbIe U perMOHa/IbHbIe IIleHbl Ha
MIPOAYKTHI MUTAHMS 3HAYNTETBHO BBIPOC/IN. BOT 3TO M1 €CTh MpuMep COOOMIAIOIINXCS COCYLOB, M HAaM MPUXOAUTCS C ITUM
CYMTATBHCS. ITO M €CTh TOT CaMblil (paKTOp, Ha KOoTopbiyi HEM He Mo>KeT MOBIMATH CBOE NeHe>XHON ITOJIUTUKOI.

Yro ceituac gyt HBM BasKHO, TaK 3TO CKOJIBKO [0 BpeMeHM OYZeT TPOA0JI’KaThCsI [IeHOBOM OK. OIleHKY Ha 3TOT CYeT
CYLLLeCTBYIOT CaMble pa3Hble. HeKOTOpbIe TOBOPST, YTO 3TO MOXKeT IIPOJ0JIKAThCS 40 rofa, A HEKOTOPbIe CUMTAIOT, YTO
3TOT MEPMOZ, B COCTOSIHMM 3aTSIHYTHCSI BIUIOTH J1o 2023 1. B 11060M CJTydae HaM Ba>KHO CTaOMIIM3MPOBATh SKOHOMMUYECKYEe
II0Ka3aTesIy, YTOOBI Ha BBIXOJIE M3 3TOTO ITepyoJia Mbl BepHYIUCH B MHGJISIIMOHHBIN KOpUAOp 5%, KOTOPBIN 06eCIieunT
YCTOMYMBBIN POCT 9KOHOMMKE.



B&®: CornacHo niporHo3y HBM, Korzia MHQASs MO>KeT BepHYThCS K 5%7?

OxTaBuad APMAIILY: CoryacHo nocjiefHeMY HallleMy IIPOTHO3Y, IOATOTOBJI€HHOMY Ha OCHOBe JJaHHBIX, KOTOPble ObLIN B
cepeauHe 2021 1., mHGIALMS K KOHIYY 2022 I. JOI>KHA IIOMTY Ha criaf,. B sHBape-deBpane HEM caenaeT HOBbBIN IIPOTHO3 €
y4eToM HOBO MHGPOPMALMY, KOTOPYIO MBI TIIATEIPHO aHAIM3VIPYEM C yIeTOM IroCyIlapCTBEeHHOTOo GIofKeTa Ha 2022 1.,
COCTOSIHMSI PBIHKOB, a TaK’Ke 3aKOHOB, CKaXKeM, O IIeHCUSIX, pa3Mepe KOMIIeHCallyif, YTO B COBOKYITHOCTY Oy eT BIUSTD
Ha MHAEKC IOTPe6UTEIbCKNX IIeH B CTpaHe. Bce 3To, COOTBETCTBEHHO, 6T BKIIIOUEHO B HOBBIN IIPOrHO3, B KOTOPOM
HBEM npezncTaBuT cBoe BuzeHne nHsaiumu B 2022 r. B cooTBeTCTBUM ¢ HOBBIM TpoTHO30M HEM 1 6yzeT BbICTpauBaTh

AE€HE>KHO-KPEeAUTHYIO ITIOJINTUKY.

[

B&®: OkmupaHmus pocta MHGIISALMYM Ha pbIHKE BbICOKY, MO>KHO JIM B TaKOM CUTyallUM TPe/iTIoiaraTh,
4YTO CTaBKM I10 ZIeII03UTaM U KpeAyTaM He BbIUAYT 3a Ipefenbl 10%?

OxkTaBuan APMAIIY: 3To TpyAHO IIPOTHO3MPOBATh, [IOCKOJIbKY BCe CBSI3aHO CO CIIPOCOM U IpejiosKeHueM. TpaguIIMOHHO
POCT MHMIAIUY BeJleT K POCTY IIPOIIeHTHBIX CTaBOK, TAK OHO BCer/a Ipoucxoant. Ho ¢ ApyToi CTOPOHSL, ecn
BO3BpAIaThCs K CIIPOCY U IIPe/IO’KeHNI0 Ha PhIHKe, 51 He [yMalo, UYTO Ha [IeTI03UThI TaK CPa3y ¥ HAMHOTO BbIPACTyT
CTaBKU IIpMBIedeHMs. [la, OHM TOYHO BBIPACTYT, HO 0 KAKOT'O YPOBHS, MHe TPYAHO CKa3aThb. DTO GYIET YBA3aHO C TEM,
KaKMM Oy/IeT CIIpoC Ha KpeAUTHbBIe pecypchbl. MbI B 6aHKe 03K1MjaeM, YTO CIIPOC Ha KpeAuThI B 2022 1. 6yzeT Gosee
yMepeHHbBIM I10 CpaBHeHMIo € 2021 I. DTO 3HAUMUT, UTO U CIIPOC Ha [IeTIO3UTHBIe PeCcypChl ToXKe OyZeT yMepeHHee, TI03TOMY
M CTaBKM He JJOJIKHBI CYIIeCTBEHHBIM 06pa3oM MeHSThcs. CIIpOC U IIpeiyIosKeHNe OJIKHBI JOCTMYb Ha KaKOM-TO YPOBHE
6ajaHca, YTO6bI MaKCMMAaIbHO YIOBIETBOPSITh APYT APYra. DTO TOBOPUT O TOM, UTO BPSIZ, IV CTOUT OKUAATD
PaZMKaJIbHOTO POCTa IIPOLIEHTHBIX CTAaBOK II0 JIeTI03UTaM M KpeJUTaM.

Ho MBI 3a BceM BHMMaTeJIbHO CJIeIUM, U KaK TOJIbKO 6yAyT KaKMe-To He>XKejlaTelbHble OTK/IOHeHMS [I7IsI PbIHKa, HBM
OyZeT IPMMeHSITb COOTBETCTBYIOIIVE MePbl. BasKHO TO, UTO Y Hac eCTb 3(p(HeKTUBHbBIE MHCTPYMEHTHI, €CTh JOCTaTOYHBIE
BaJIIOTHBIE pe3epBbl, HaM eCTb OTKYZa J06aBUTH MU, HA060POT, YOAaBUTD IMKBUIHOCTY 6aHKaM. MBI XOPOIIIO
BOOPY’KeHbI M YYBCTBYeM, YTO CMO’KeM JOCTaTOUHO 3¢ (PeKTUBHO racUTh Heo>XKMaHHbIe IIOKM, YTOObI 0OTBEYaTh Ha
BBI30BBI, KOTOPBIE MOTYT OBITh B 2022 T.

B&®: [TpegycmarpuBaeT 1y HoBast 40-MecsiuHas mporpaMMa ¢ MB® oco6ble Tpe6oBaHMS K
6aHKOBCKOMY CeKTOpPYy U nonutuke HEM?
OxTaBuad APMAIILY: [1a, ecTb onipefiesiIeHHbIE TPe6OBaHMS K 6AHKOBCKOMY CEKTOPY, HO 60J/IbIlIe OHU 3aTParmBaoT

perynasTopa. OCHOBHOJ aKIIeHT B ITPOTpaMMe JiejIaeTcsl Ha He3aBUCcMMOCTb HBM, pedopMbl B caMOM GaHKe B CBSI3M C TEM,
YTO OH JIOJDKeH 6YZleT HaJI3MpaTh 3a CeKTOPaMM CTPaXOBaHMS I He6aHKOBCKOTO KpeAMTOBaHMSI.

B pamKax HOBOJ IIpOrpaMMBbl MbI IIPOJIOJIXKMM TeCHOe COTPyAHMYecTBO ¢ MB®D, HanpaB/ieHHOe Ha TO, 4To6b1 HEM 65611
3¢ PeKTUBHBIM B IIJIaHe 06ecIIeYeHNsI CTaOVUIBHOCTY Ha (PMHAHCOBOM pbIHKe MOJIOBBHI.



B&®d: Kak cKOpo 3aBepUINTCS Ipolielypa afMMHUCTPMUPOBaHMS peryasTopa B Energbank-e?

OxkTtaBmad APMAIIILY: Bce To, UTO B HacToOsILIee BpeMsI IPOUCXOOUT B 3ITOM GaHKe, CTPOTO COOTBETCTBYeET MpeATNCaHUIO
3aKOHOJATEIbCTBA O GAHKOBCKOM AesITeIbHOCTY. 3aKOH IpeANChIBaeT YeTKMIL AJITOPUTM, KaK TOT VIV MHO 6aHK
IOJIKEH JIeMICTBOBATH B TaKoM cuTyarnuy. Ceiiuac 6aHK MCITOIHSIET TpeboBaHMS 3aKOHa.

MBI HazleeMcs, UTO ITOSIBUTCSI MHBECTOP, KOTOPBIN mpuobpereT akuuy Energbank-a, 6yzb To 13 Ka3HaueicTBa WIN Te, UTO
MPOJAIOTCS Ha 6upske. ECIM TOBOPUTD 0 Ka3HAUeMCKMUX aKIMSX, TO 6aHK 06s13aH MPOJATh 3TU aKL[UU, TOTOMY UTO
CUTYalusl, KOIJa y Hero IoYTy YTO IT0JI0BMHA aKILIMI B Ka3HaueliCTBe, He MOJKeT JI0JIT0 IIPOJoJIKaThcsl. ITpoliecc
MIPOZAa’kM aKLIMIA ITPOXOAUT BCe TIpeAMMCaHHbIe 3aKOHOIaTeIbCTBOM 3TATlbl: OHYM GBI BBICTABIEHBI HA IPOAAKY
eIMHBIM [TaKeTOM aKIIMOHEPOM I10 TpeGOBaHMIO peTyisiTopa. [lakeT He yAamoch IpofaTh. [I0ToM 6aHK aHHY/IMPOBA 3TU
aKIINMM U BBITYCTH JOTIOJHUTENIBHYIO SMMCCHIO, KOTOPYIO ITPO60Ba MPOoAaTh B KAUeCTBE e[/ HBIX ITAKeTOB, HO X HUKTO
He KyIuI. 3aTeM 3MUTEeHT TPOo60BaJI MPOAATh aKIMM (HU3MUECKUM JINLAM C [TaJIaloNel [[eHOM, HO X TOXKe HMUKTO He
npuo6pesn. BaHKY IpUIUIOCh BBIKYIIUTD aKIIMY B Ka3HAUYEJCTBO U Ja/Iblile y>Ke caM GaHK MX MPOJaeT B CTPOTOM
COOTBETCTBUM C 3aKOHAMM 00 aKIIMOHEPHBIX 0611eCTBaX ¥ 6AHKOBCKOM JesITeTIbHOCTH.

B&®: Kakoii 6yZeT Mo3uLVs peryasiTopa B BbIIJIaTe 6aHKaMU AVBUAEH OB 10 (MHAHCOBbIM
pe3yabTaTtam 2021 1.2

OxkTaByuan APMAIILY: { nmpeniararo CMOTpeTb Ha JaHHBIN BOIIPOC € pallMOHaJIbHOM TOUYKY 3peHusi. CMOTpUTe, KPU3UC
eie He npoues, COVID-19 HuKyza He yiuen. KpoMme TOro, ppIHOK ceiyac repe>kuBaerT CyllleCTBeHHble MHQIISLVIOHHbIE
IIOKM. Bce 3TO 3HAYMT, YTO MBI OYZeM MHAVBUAYAIbHO aHATUM3UPOBATh CUTYALINIO B KAXKIOM OTZeIbHOM 6aHKe. [Tpu
TaKOM aHajau3e HaM OyZieT BaXKHO OIpeZie/IUTh CTOMKOCTD ¥ BBIHOCJIMBOCTD GaHKa B ITepyOJ] BO3SMOSKHBIX IIIOKOB B
6ynyime nepuobl. Hanyume Takoro aHaam3a ¥ IO3BOJIUT PeTyIsITOPY ONpelle/INThb, MOKeT JIM 6aHK U B KaKOM pa3Mepe
OCYILLeCTBUTD BBIIJIATY aKI[MOHepaM AVBUIEHIOB.

HamomH}o, ncxXozs 13 IPaKTUKY IIPOLIIBIX JieT, 9To HBM 1o mtoram 2019 r. He peKOMeHA0BajI 6aHKaM BbIILIAYMBATh
IviBuAeH bl [To mtoram 2020 r. MBI OTPaHMYMBAIIYM GAHKM B pa3Mepe BbIIUIAT. [IoKa3aTenb BBIIUIAT He ObLI MaJIEeHBKUM,
HO OH ObIJI OTpaHUYEH Ha OIpe/ieJIeHHOM YPOBHE.

[ToaToMy MOTY CKa3aTh, YTO U 110 mToram 2021 r. MbI 6yZileM aHaJIM3MPOBATh CUTYALMIO B OaHKAX, IIpeXze 4eM
PeKOMeH/I0BaTh BBIIUIATy AVBUIEH/OB.

B&®: YTo B KauecTBe HOBOTOAHETO M POXKIEeCTBEHCKOTO o3 paBieHus npe3ugeHT HEM noskenaer
6aHKOBCKOMY CeKTOpy MonaoBbI?

OxkTtaBmad APMAIIIY: Xo4y 1o6J1arofapuTh BCeX KOJUIET 0 6aHKOBCKOMY CEKTOPY 3a XOpolyko paboTy B 2021 r. XKemaio



Ka>XIOMY 6aHKY B 2022 T. pea/IM30BaTh CBOIO GM3HEC-CTPAaTernio HaMIy4YIIMM 06pa3oM, B MHTepecax KIVeHTOB,

aKIJMOHEePOB, CTPaHbl U IPaXkAaH.

BaHKOBCKMI CeKTOp O4YeHb crelududeH. Jla, 3T0 4aCTHBIN CEKTOP MOJILABCKOV 5KOHOMMKY, HO OH MIMeeT Ba’KHYIO
y6IMYHYI0 GPYHKIVIO, KOTOPYIO IIPY3BaHbl BBIMOIHSATH OAHKY B KauecTBe (PMHAHCOBBIX YUPEsKAeHUIA.

S HazetoCh, YTO MBI BCe BMeCTe U JJa/Ibllle Gy/IeM BBIIIOTHSTD 3TY 00LIeCTBeHHYIO (PYHKUMIO Ha 6JIaro pa3sBUTUS

MonmoBsI U ee TPa>KAaH.

Bb&®: Cnac60 BaM 3a MHTepPBBIO!

MeTku

Uuntepsbro ¢ mpesunenTom HEM

VHTEpBBIO 2

OKTaBuaH ApMamy

UHuTepBbio ¢ mpe3ugeHToM HEM mis ny6amkanmm Profit (4
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