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HBEM HauuHaeT Ny6JIMKOBAaTh HOBBIY MHCTPYMEHT [J1s1 pa3BUTUSI
(GMHaAHCOBBIX PBIHKOB

RN PMHaAHCUpOBaHMUe

* *

A EBponeunckoro Coro3a

[aHHBIY IpoeKT duHaHcupoBasics EC B paMmkax mporpaMmbl EC-EBP/] 110 MECTHEIM BaJllOTaM.

HaumonanbHBIV 6aHK MorngoBel (BHM) BHeZIpSAET KPMBYIO IOXOIHOCTH 1] — KJIIOUEBOM MHCTPYMEHT GMHAHCOBOIO

aHaJin3a, CHOCOGCTBYIOI.LH/Iﬁ Pa3BUTHUIO d)I/IHaHCOBOl"O PBIHKa ¥ €r0 IIPMBEAEHNIO B COOTBETCTBME C MEXOYHAPOOHbBIMU
IIepeaoBblMMU IIPAKTUKaAMMN.

KpuBast fOXOmHOCTM IPeACTaBIIsIeT co60M rpadrmueckoe oTob6paXkeHe B3aMOCBSI3Y MeXY IPOIleHTHBIMU
CTaBKaMM ¥ CpOKaMy o6pauieHuss QMHAHCOBBIX MHCTPYMEHTOB U SIBJIsieTCs QyHIaMeHTalIbHbIM OPUEHTUPOM JJIs
Y4YaCTHUKOB PbIHKA, GMHAHCOBBIX YUPEXIeHUY, MHBECTOPOB ¥ TOCYZlapCTBEHHBIX OPraHoB. OHA [JaeT YeTKOe
IIpefCTaBIIeHNE O CTOMMOCTY GMHAHCHUPOBAHMSI B KPATKOCPOUHOM, CPELHECPOYHOM U JOJITOCPOYHOM IIEPCIEKTMBE U
MMeeT BaXKHOe 3HaUeHMe [ aHanu3a GMHAHCOBbIX PIHKOB Y ITOBBIIIEHKSI IIPO3PAaYHOCTH IIpoljecca
LIeHoo6pa3oBaHUsI GMHAHCOBBIX MHCTPYMEHTOB.

KpuBasi OXOZHOCTM CTPOMTCS HAa OCHOBE OII€PaliMii C TOCYAapCTBEHHBIMMY [IEHHBIMM 6yMaraMu, OCyLeCTBIISIEMbIMU
Ha [IePBUYHOM M BTOPMYHOM PBIHKAX, OITYGIIMKOBaHHBIMM KOTMPOBKaMM I'OCYAapCTBEHHBIX IeHHBIX 6yMar Ha
eOWUHOM TOProBoy mIaTGopMe, a TakXXe olepaluil Ha feHeXXHOM phlHKe Kak HEM, Tak 1 MeX6aHKOBCKOTO, C
MCIIOJIb30BaHMEM IIPO3PAUHOM ¥ CTAHAAPTU3MPOBAHHOM METOMIOJIOT MM, 06eCIIeUMBalOLIel aKTyallbHOCTD U
COIIOCTaBYMOCTD AAaHHBIX.

«BHepeHMe KPUBOM AOXOAHOCTHM IIOBBIIIAET IIPO3PAaYHOCTD, 3QbEeKTUBHOCTD U AEMOHCTPUPYET HALIY CIIOCOOHOCTD
BHEZIPSITb COBPEMEHHBIE CTAHIapPThl, COOTBETCTRBYIOLIVE eBPOIIECKMM HOPMaM U IIPaKTUKe. OTO YeTKUM CUTHAJ
MHBeCTOPaM O TOM, YTO Halll pbIHOK CTAHOBUTCSI 60JIee HaZleXXHbIM, 60JIee ITpeficKa3yeMblM, IIPeZIOCTaBIISAS
BO3MOXXHOCTb IPVMHMUMATL 060CHOBaHHble GMHAHCOBBIE PELIeHUSI», — IIOAYEePKMBaEeT Ipe3uAeHT HariuoHanbHOTO
6aHka AHKa [lpary.

Bnarogapst Takomy nogxoxny HarmoHanbHb1 6aHK MOJIZIOBEL CTPEMUTCS:

— YIYYLINTH MeXaHM3Mbl OLIEHKY PUCKOB U GMHAHCOBble MHCTPYMEHTEI,

— IIOBBICUTH IIPO3PAYHOCTD M IIPEACKA3YEMOCTD PHIHKA;

— IOAMEPXATH IIPOLIECC IPUHSITUS PELIEHN MHBECTOPAMHU ¥ OPYT MMM yUaCTHUKAMMU PHIHKA;
— YKPEeNMUTb CUCTEMY YCTAHOBJIEHMS MIPOLIEHTHEIX CTAaBOK.

KpuBas JoxogHOCTY n 6YAeT My6IMKOBaThCA eXXeHeeJIbHO Ha obuimanbHoM caitTe HBM (cchuika Ha KPUBYIO) U

OOHOBJISITHCSI B COOTBETCTBUM C YTBep)KI[eHHOIZ METO[OJIOT eN [2].

HanmoHanbHBIM 6aHK MOJIOBB] IOATBEPXAAET CBOIO TBEPAYIO IIPUBEPXXEHHOCTD HEIIPEPBEIBHOMY Pa3BUTHIO
(GMHAHCOBOI'0O PHIHKA M IPOABVKEHMIO IIPO3pauHOM, 9PGeKTUBHOM M 3aCITy)XMBAIOLIEN JOBEPUS CUCTEMBI,
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