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HBM InpeayIiipexaaeT, 9YTO MHBECTUIIMHM B KPUIITOBAJIIOThI ITpeAIIoJyiaraloT
BbICOKME PUCKH

Hanuonanbubl 6aHK Mongoersl (HBM) BHOBB BhICKa3blBaeT CBOE MHEHME, M3JI0OXKEHHOE B COOBLIEHUN OT
10.07.2017 w, xacalouieecsl TaK Ha3blBaeMblX KPUIITOBAJIIOT, MMEHYEMBbIX «BUPTYaJIbHBIMU BaNlloTaMMu», U
Jasnee obpaljaeT BHMMaHMe II0JIb30BaTeJIeN Ha IIOBbIUIEHHbIE PUCKY IIOTEPY BIIOXKEHHBIX B HUX CYMM.
CyuiecTByrouiue B Mupe «BupTyanbHble BalloThl», B 0CO6€HHOCTY, BUTKOMH, He SIBISIIOTCSI BallloOTaMu B
0611eM CMBbICIIE [aHHOTO onpefieieHusA. OHM BUPTYaJIbHO aKTUBHBE] 6€3 peaJIbHOT0 MOKPBITUSA U 6e3
rapaHTUPOBAHMSI IPUMHSTUA B KaUueCTBe IIJIaTEeXXHOI'0 CpeZiCTBa CO CTOPOHBbl OPraHOB [eHEeXXHO-
KpPefUTHOIO perynupoBaHus. CiieloBaTeNIbHO, fJaHHBlE aKTUBE] IIPECTABJISIOT IIOBBILIEHHYIO
BOJIATMJIBHOCTD ¥ CHIMDKEHHYIO CTeIIeHb 3aliUThl, II0 CPAaBHEHNIO C BaJIIOTaMH, BHIITYLUIEHHBIMU
LeHTPaNbHBIMU 6aHKAMU ¥ 3JIEKTPOHHBIMY JeHbraMM C PEryIUpPyeMbIM UCIIONIb30BaHUEM. Y
BIIaZleNIbI[eB KPUIITOBAJIIOT HET YBEPEHHOCTH, YTO B 6yAyIIeM CMOTYT BEPHYTh MHBECTUPOBAaHHBIE
CYMMBIl MJIY CMOTYT O6MEHATh UX Ha TOBaphl ¥ YCIIYTH, IN60 Ha BaJIlOTh], BbINYLIeHHblE
ILIeHTPaJIbHbIMM 6aHKaMMN.

B utore, KPUIITOBAJIIOTBl HE IIOAXOOAT OJIf MICIIOJNIb30BaThCA B Ka4YeCTBE IINIaTEXHOIo cCpeacTea n
IIpeacTaBlIAlOT MHBECTULIMYM Be€CbMa CIIEKYJIATMBHOI'O XapaKTepa. HHBeCTOpbl B IaHHBble aKTUBB1
II0ABEPralOTCAa BbICOKOMY PUCKY IIOTEPM MHBECTHUPOBAaHHBIX CPEACTB, HE MMéeA HY OJHY 'apaHTHUIO0 MIIN
X 3alIUTY. TOpI‘OBJ’IH KPpUIITOBaNIOTaAaMM IIPOMCXOAUT HAa HEPETYIIMPYEMBIX PBIHKaX M He obecreuuBaeT
3allUTy MHBECTOPOB. B yacTHOCTH, HefJaBHUE KoJyie6aHMsI BUTKOMHA 03HAYAlOT BbICOKUM PUCK INIageHusd
€ro CTOMMOCTMN.

Hcxopsa U3 TeXHUYECKUX XapaKTePUCTUK BUPTYAJIbHbIX BaJIlOT, TIOBBILIEHHOM BOJIATUJIBHOCTU U
OTCYTCTBMS HEKOTOPBIX HOPM, 3aliMLIAI0OIINX MHBECTOPOB, HaI.IMOHaJ'IbelI?I 6aHK peKxoMmeHnpgyet
IIpeaesIbHyl0 OCTOPOXXHOCTD II0 IIPMHATUIO pemeHm?I 06 MHBECTHUPOBaAHMM B KallUTaJI HOHO6HBIX
aAKTHUBOB.
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