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HBEM nipuMeHsieT Mepbl IeHe>XHOM IOJIUTUKY ISl CHUSKEHUS

BIIMAHUS INIOKOB HAd 3 KOHOMMKY

HemaBHMIT aHA/IM3 M OLleHKa MAaKPO3KOHOMMYECKIX JAHHBIX, CBSI3aHHBIX C BHELIHEN ¥ BHYTPeHHEeN cpefioil, 0CO6eHHO B
pe3y/bTaTe NOBBILIeHVS MHPISLUNN B IOCJIeAHUN ITepUOI, opeAeniin VIcIiomHUTeIbHBI KOMUTeT HalloHaIbHOTO
6aHKa MoJITOBBI BOCCOEMHUTCS Ha Ype3BbIYAlfHOM 3acejaHnu. Ha HeM GBIIO eAMHOTIIACHO GBIIO TIPUHSTO pellleHue 06
yBenu4eHMY 6a30B0I CTaBKY, IPUIMeEHsSIeMOJ K OCHOBHBIM CpeIHeCPOYHbBIM OIlepalivisIiM JeHe>KHO IOIUTUKY, Ha 2,0
IIPOLIEHTHBIX IIYHKTA, 10 8,50% rofoBbIX. B TO >Ke BpeMst yBenmyaTcs Ha 2,0 IPOL@HTHBIX ITYHKTA CTaBKM I10 KpeAUTaM U

Jlero3nTam oBepHanT fo 10,50 1, COOTBETCTBEHHO, 6,50% roZl0BBIX.

B TO >Ke BpeMs YBeIMYMTCSI HOpMa 00513aTeIbHBIX Pe3ePBOB OT CPeZCTB, TPMUBIeYEeHHBIX B MOJITABCKIX JIESIX U
HeKOHBepTMPpyeMOli BajlloTe, HaulMHasl ¢ Ilepuofa NpuMeHeHHsI 06513aTe/IbHBIX pe3epBoB 16 ¢eBpans - 15 mapTa 2022
rofia, Ha 2,0 TIpolleHTaxX ITyHKTa, M YCTaHaB/IMBaeTcs B pa3mepe 28,0% ot pacueTHO 6a3bl. Hopma 06s13aTeTbHBIX

pe3epBOB U3 CPpeACTB, IIPMBJIEYEHHDIX B CB060,Z[HO KOHBepTMpYEMOfI BaJ/IIOTe, OCTAeTCS HeMM3MeHHOIA.

KoHdurypaius feHe>KHOI MOIUTUKY HallpaBleHa Ha CHYDKeHMe MHISIIMOHHDIX JaB/IeHNI, YTOObI CHU3UTD BIMUSIHIE
IIOKOB Ha YKOHOMMKY JJISI ee GhICTpelilIero BOCCTaHOBIeHMsI. K JTaHHBIM MepaM Ipu6eTaloT [eHTpalbHbIe 6aHK,
KOTOpbIe Ha (pOHe MHTeHCU(MKaALMY MHGIALMUYM Ha MYPOBOM yPOBHe IlepecMaTpMBalOT CBOM IIPOTHO3bI B CMbIC/Ie POCTa

AJI CJ1eAYIOIINX KBapTaJIOB.

VBenuueHMe MHQISAIVN TOCJIeSHETO MTeproa 0603HavYaeT YSI3BMMOCTb BHYTPEeHHEro MHGISILIMOHHOTO Mpoliecca K
COOBITUSIM BHEITHEN CpeJibl, 00bSICHSIET YBeIndYeHe MHMAAINY TOCIeAHETOo Meproza, KOTopoe B OCHOBHOM CBSI3aHO C
LIOKaMU TTPeJIJIO>KeHMSI C TOYKM 3peHsI PpOCTa MeKIYHAPOJHBIX M PeTMOHATbHBIX I1eH Ha ITPOAYKThI MUTAHMS,
HEpPropecypchl U IPyTroe CbIpbe, € OCIeACTBMUSIMI Ha MMIIOPTHBIE IIeHBL. B TO >ke BpeMs JaBiieHMs Ha MHQIISIINIO
TIPOSTBJISTEOTCSI CO CTOPOHBI POCTA IOXOL0B M MOTPEOUTENTBCKOTO KPeIUTOBAHMSI, KOTOPbIE MO AeprKaau YBeIndeHme
MMOAKOMITOHEHTOB 6a30B0¥ MHAMISALNN, 2 TAKXKE I[€H Ha MPOAYKTHI MUTAaHUS. B 3TOM KOHTEKCTe BHOBb BbIJTaHHbIE
KpeaUThl B HALIMOHAIIBHOW Bal0Te COXPAaHWIM TeHZEHIUIO POCTa U B leKabpe 2021 rosia, B 613U MCTOPUYIECKOTO

MaKCMMYMa, MX 06beM YBeTMIMBIINCH Ha 46,7% B TOJJOBOM BbIpaskeHUM.

Takum o6pa30M, yBeImM4eHmne 6a30BO¥i CTaBKM B COYETAHUM C YBeINYEHMEM 06sg3aTeTbHbBIX Ppe3epBOB HAIIPAaBJIEHO Ha
CHVIDK€HME TEMIIOB POCTa HOTpe6I/ITeTIbCKI/[X KpeanToB, KOTOPbI€ B HACTOsALI€E€ BpeMs MMEIOT CMJIbHOE
HpOI/IH(i)J'IHI_H/IOHHOG BO3/IelICTBIE U B TO >Ke BpeMs OKa3bIBaIlOT JaBJIEHVIE Ha TEKYI.LU/Iﬁ CUeT MJIATEXKHOTO, TOPTOBOIO

6asaHca 1 Ha 06MeHHBII KypcC.

HamyoHanbHbIN 6aHK MOJIIOBBI ITPOAOIKUT BHMMATEIbHO OTCIEKMBATD COOBITISI BO BHYTPeHHe! U MeXXKIYHapOSHOM
Cpefie 1 TOTOB K IIPVBJIeYeHNIO HeOOXOAVIMBIX Mep JIJIsI BBIITOJTHEHSI OCHOBHOI IeJIV 110 06eCTIeYeHMIO CTaGMIBHOCTI

LIeH.

Bba3mcHas cTaBKa (CTaBKa IIpyMeHsaeMasi 110 OCHOBHBIM KPATKOCPOYHBIM OIllepanusiM ﬂeHe)KHOIZ HOHI/ITI/IKI/I) Ul

CMOTpUTe TaKKe
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