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«He3aBUCUMOCTE LIEHTPAJIbHOT 0 6aHKa SIBJISIETCS KITIOYOM K
CTAabMIJIIPHOMY, HaZIeXKHOMY, KOHKYPEHTHOMY U 9QPEeKTUBHOMY
(GMHaHCOBOMY PBIHKY, KOTOpPasi CIIY)XXUT Hal[MOHAJIbHOM
9KOHOMMKE ¥ 6JIarOIIOJIYUMIO TPaXKJaH»

BbicokMe fOIMKHOCTHBIE TUIla MeXAyHapogHOTo BamoTHOro GoHzAa, BceMupHoro 6aHka ¥ EBpPOIIENICKOro CO1033a, a
TakXxe npe3ugesTbl HEM 1 HEP, Hapsiiy ¢ 9KOHOMMUYECKMMM SKCIIepTaMy, 06CYAMIIM B paMKaXxX OHJIaMH-KPYTIJIOro
CTOJIa POJIb I[eHTPaJIbHbIX 6aHKOB B MOJIEPHM3aLIUy 0OLIeCTBA U IPOOIIEMBE], CYLIECTBYIOLIME B PA3BUBAIOLIUXCS
9KOHOMMKAX.

B oTkpbiTUM MeponpusaTUsa OKTaBMaH ApMally, Ipe3auaeHT HarmoHanbHOro 6aHka MoJioBEl IOAYEPKHYII, UTO
6naropapsi cnoco6HocT HBEM npuHMMATE 06s13aTeJIbHbIE M He IOAAA0LIMecs BIMSHUIO pelleHN s, 6aHKOBCKUM
CEeKTOp 6bUI YCIIeLIHO pepopMuUpOBaH. «<Hal[MOHaNbHbINA 6aHK II0-IIPEXXHEMY MOCBSIIEH 9TOM LieJI - IOAAePXXMUBaTh
AEeHEeXHYIO Cpefy ¥ 6e30IIacHY10, CTabMIBbHYIO M NpefcKa3yeMylo GMHAHCOBY1O CUCTEMY, KOTOpasi IIO3BONSET
HaceJIeHMIO ¥ 9KOHOMMYECKMM areHTaM 3aHMMAThCSI APYTMMM aclleKTaMMy, YTO6b1 3HATh, YTO JeHeXXHO-KpeguTHas
IMONUTHKA B HafIeXXHBIX pyKax. Ho, Bce 9T0, KOHEYHO, B paMKaX MaH/aTa, PeCyPCOB ¥ HE3aBMCUMOCTH
HanuoHanbHOro 6aHKa», - oTMeTni1 OKTaBMaH ApMaury.

B cBo10 ouepepb mpesugeHT HarnosansHoro 6anka PyMmeiauy, Myryp Ucapecky, OTMETHII i «C IIO3UINMM

BeTepaHCKOro napTHepa HauumoHanbHOro 6aHka MoJnoBEl, 3HaUMTEeNbHBlIE IIPOorpecchl, ZOCTUTrHyThle HBM Ha nyTH
K LIeHTpaJIbHOMY 6aHKY eBpomeiickoro Tuna». Opunmanbaoe nuio HEP cocrarnoch Ha ypaBiieHMe BaJIlOTHbIMU
pe3epBamu: «[IlepepacnpeziesieHne pe3epBoOB Ha AUCKPEIIMOHHOE UCIIONIb30BaHME ¥ X MOHETHU3aLUsI CUIIbHO
PaspyLIalOT 3TH CyLIeCTBEHHbIe 6aJIaHChl, 3SHAUNTEJILHO BIUAIOT Ha GQYHKIMOHANIBHOCTD PhIHKA U floBepue K
IleHTPaIbHOMY 6aHKY M N11060MYy MPaBUTENIbCTBY ¥ B KOHEUHOM MTOTre, He BO 6J1aro o6ujecTBa», a TaKXe Ha
BaXXHOCTh HE3aBMCHMMOCTY IIeHTPAJNIbHOr0 6aHKa: «YTPAaTUB HE3aBUCHMMOCTD LIEHTPANIbHOr0 6aHKa B IIOJNIb3Y
MONUTUYECKNX PelIeHNH, KOTOpble MpecIeAyl0T KPaTKOCPOUYHble Bbl60phl M36MpaTene, pealibHble pacXofbl 6yAy T
TIOHeCeHbl Ha 9KOHOMUUECKOM ¥ COL[MaIbHOM YPOBHe, Ha [JONITOCPOYHb1M IIePUOJ BCel CTPAaHOM’.»

Kpome Toro, Pogxepc YaBaHu, IIOCTOSTHHBIN IPELCTABUTENb MeXIyHAapoAHOTr 0 BamoTHOro GoHza B Pecrry6iinke
MornzoBa, yIIOMSIHYII Ipoliecc pehopMbl B Halllel cTpaHe: «<KaK TOIBKO 0XXKMBJIEHME CTAHOBUTCS XOPOLIO YKOPEHEHO,
TMIONMUTUKY JOJDKHB1 ITEPeTH K oA epXXKe 3KOHOMMYECKOro pocTa. YIIpaBjeHe ¥ MHCTUTYLMOHaNbHEle pedopMEl,
€CJIM OHM Peanmn3yloTCs YBePEHHO, MOTYT ONPefeNINTh TPAaeKTOPHMIO 3KOHOMUYECKOT0 BOCCTAaHOBJIEHHU. YCIIex
pedopM 6yaeT 3aBUCETh OT MOAXOAALIEro 6aaHca MeXAY He3aBUCHMOCTHIO ¥ OTBETCTBEHHOCThI0 HEM.».

B ToM e gyxe AHHa Axankany, iupekTop Biropo BcemupHoro 6anka B MonzioBe MOAYEPKHYIIA, YTO HE3aBUCUMOCTD
LIeHTPaJIbHOI'0 6aHKa SABJISEeTCHA OOHUM M3 KITI0YeBbIX CTOJIIIOB CTPYKTYPhl YIIPaBIIeHNUS CTPaHbl, IOTOMY UTO OHA
CO3JJaeT AOBEPHUE U 06JIeTrYaeT MHBECTUIIUM B CTPAHY U B CBOXO GMHAHCOBYIO cucTeMY. «A30NMpoBaHMe I[eHTPaNlbHbIX
6aHKOB OT /110600 BUAa MONMUTHYECKOI0 BMEeLIaTeNbCTBA SIBISIETCS BaXXHbIM, 0CO6€HHO BO BpeMeHa Kpu3uca, Korga
CTpaHa CTaNKUBaeTCH C IIONUTHUIECKOM, PIHAHCOBOM UIIU 3IKOHOMUUECKOM TYP6YIJIeHTHOCTDIO ... B Takux
06CTOAATENIbCTBAaX BAaXKHO, YTO6H1 IIeHTPaJIbHble 6aHKU PYKOBOACTBOBAJIXCH CBOMMY OCHOBHBIMM IIOJIHOMOYNSIMY, B
TO BPeMsI KaK 9KOHOMMYECKHUI CTUMYJI MOXXET 6BbITH OIIPaBAaH TOJIBKO B TOM CIIydae, eCJIM OH He IIPOTUBOPEYUT
enaM MHQISUN MIIK He CIIOCO6CTBYeT HaKOMIIEHNIO CUCTEMHBIX PUCKOB B QMHAHCOBOM CEKTOpE».

IMutep Muxanko, pyKoBoAUTeNb Aernerannuu EBporeiickoro corosa B Pecriy6nuke MonzioBa, yIOMSHYII 3HaYeHNe
IIpoBefieHHBIX pedopM, ¥ uTo MonzioBa yIy4dLINIIa IPO3PAavHOCTD U YCTOMYNBOCTD 6AHKOBCKOTO CEKTOPA, YTO
TIPUBEJIO K IPSIMBIM MHBeCTUIIUAM B ceKTop. «<EC nopmepxan HEM B pa3pab6oTke HOBOro 6aHKOBCKOI'0O
3aKOHOZIATEeNILCTBAa B COOTBETCTBUM C cTaHZapTaMu Basens III ¥ KOHCONUAKUPOBAJ HE3aBUCHMMOCTD ... BaxkHO, YT06b1
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HeobxopuMble peOpMBbl IIPOLOINKANINMCDH, IIOCKONIbKY CEKTOP MOJIZaBCKOI'0 6aHKOBCKOI'O 06ecIie4yeHsI OCTAaeTCs
CTabMJILHBIM, IPO3PaYHbIM, 3aCJIY)XMBAOLIMM JOBEPUS M IIPUBIIeKATENIbHBIM AJISI MHOCTPAaHHBIX MHBECTUL[MM»,
oTMeTuII mocoi EC.

TeMaTuka KpyrJioro CTojia BKJII0YMJia HECKOJIbKO CYLIeCTBEHHBIX acCIIeKTOB, B TOM YMCJIe MaKPOMOHETAPHOI'0
paBHOBecus. «LleHTpanbHb1M 6aHK MMeeT I'JIaBHY10 POJIb B obecmeueHM MaKpOMOHETApHOro 6anaHca, cKasasl
IIepBHL BUlle-Ipe3nzeHT HanmoHanbHOro 6aHka MonzioBsl, BnaguMup MyHTSAHY, - COCTOSTHME 9KOHOMMKM, B
KOTOPOM CIIPOC ¥ IIPeJJIOKeHNe fleHer AMHAMMYHO PaBHbl MCTOYHUKY NepPTyp6anuii B OCTAIbHOM YaCcTU
3KOHOMMKM M, TAKMM 06pa3oM, COAECTBYeT CO BpeMeHEeM YCTOMYNBOMY OIITMMANIbHOMY 95KOHOMMYECKOMY
pasBuTHuio». [lepBriit Bune-npesugeHT HBM oTMeTHII, 4TO 06ecreueHe MaKpoMOHeTapHOro 6amaHca
nozpasyMeBaeT KOMIIJIEKCHOM HA60p ZleHEeXXHbIX, MAKPOIKOHOMMYECKUX U NPYAEeHIMANbHBIX IIONUTHK,
CHMHXPOHM3MPOBAaHHBIX ¥ IPUMEHSIEMbIX B OIIpefielIeHHOM KOHCUCTEeHIIUH ISl MaKCUManbHoOro addeKxTar.

Y4YacTHMUKY KPYTJIOr0 CTOJIa OCYyLIecTBMUIY 3QPeKTUBHEIM 06MEH UL esIMM, OCHOBBIBAasAICh HAa CTaHZapTax U
9KCIIepTHU3e, KBanuduUMpPoBaB TEMY POJIY IIeHTPaIbHbIX 6aHKOB C TOUKY 3PeHMsI BOSHUKHOBEHUS IIPO6IIEM B
Pa3BMBalOLIMXCSI CTPaHaX B Ka4yeCcTBe IPUOPUTETA Ha IIOBECTKE OHS B pab0Te COOTBETCTBYIOLINX JEeHEXHbBIX OPTaHOB.

B sToM KoHTeKkcTe BuTayTac BanmBoHMC, KOHCYIbTaHT EBpOIENCKOTo coto3a 110 GMHAHCOBOMY CEKTOPY, CKa3al:
«HCTUTYLMOHANbHasA, QyHKIMOHANbHAas, MMYHAA ¥ GMHAHCOBask He3aBMCHMMOCTD HaZ{30PIIMKa MIIN
LleHTpanbHOro 6aHKa SABISAETCA KIIIOUYOM K CTa6MIIbHOMY, HaJe)XHOMY, KOHKYPEHTHOMY ¥ 3ppeKTHBHOMY
GMHAHCOBOMY PBIHKY, KOTOPAsi CJIYXXUT HaIlMOHANIbHOM 3KOHOMMKE ¥ 6J1aroCOCTOSIHNIO 0611[eCTBa».

B KpyriioM cTojie ¢ TeMOM «PoJIb IeHTPaJIbHOTO 6aHKa B MOZIepHM3aI[MY 06LIeCTBA - IIP06JIeMbl B PA3BMBAIOLIUXCS
9KOHOMMKaX» BbICKa3aJly CBOO IT03uIu0 U 3KcrepThl IDIS Viitorul, «3xcnepT-I'pym», UHCTUTYTa €BPOIIEMCKOM
nonuTuK u pepopm u T. 1. OHM chenany Ipe3eHTallUMy 0 He3aBUCUMOCTY U ponu HEM B KOHTeKCTe IaHAeMUYeCKOT 0
KpU3MCa; 0 IIPO3PaYHOCTHM U KaueCTBe aKI[MOHEPOB - pellalol]eM 3HaUeHUY OJIs YKPeIlJIeHUsI [OBepusI K 6aHKOBCKOM
cucteMe MoJnZ0Bbl, pUCKaX TOCYAapCTBEHHOT0 KPeAMTOBaHMS [IeHTPaIbHbIM 6aHKOM, a TaKXe 0 IPYTUX TeMax
0611eCTBEHHOI'0 MHTEpeca.

Tema MepOIIpUSITUS 3aTPOHYJIA IIOBECTKY IIPUOPUTETOB, IPUHSTHIX HA MEXAYHAPOLHOM YPOBHE IeHEXHBIMU
BJIaCTSIMM ¥ IIOAYEPKHYJIA IPOTMBOCTOSTHYE B 3TOM OTHOLIEHMY B Pa3BMBAIOLIUXCSI CTPaHaX B COOTBETCTBUY C
JIYYLIMMY ITPaKTUKAMMU.
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06CYQMJ’IM B paMKax OHHaﬁH-KerJ’IOI‘O CTOJIa POJIb IIEHTPAaJIbHbIX 6aHKOB B MO EePpHU3aALIUN obuiecTBa U HQO6J’I€MI:1
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OHNIAVH-KPYTIBIA CTOJI [3]
KDPYIJIBLY CTOJI (4]

HcTounukx YPJI:
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