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«He3aBMCHMMOCTD LIEHTPAJNIbHOI'0 6aHKA ABJISIETCS KIIIOYOM K CTabMIIBHOMY,
HaZIe)XHOMY, KOHKYPeHTHOMY ¥ 3¢ peKTUBHOMY PMHAHCOBOMY PBIHKY,
KOTOpas CIIY>XUT HALMOHAJIbHOM SKOHOMMKE M 6J1aroIoIyunio rpaXkgaH»

Brlcokye [OIDKHOCTHBIE Nuija MeXxayHapogHOro BamoTHOro GpoHza, BceMupHoro 6anka u
EBporencKoro co3a, a Takxe npes3ugeHTbl HBM 1 HBP, Hapsifiy ¢ 9KOHOMMUYeCKMMM 3KCIIEPTaMu,
o6CcyAuUIM B paMKaX OHJIaH-KPYTJIOTO CTOJIa POJIb IeHTPaNbHbIX 6aHKOB B MOZIePHMU3aLIUK 06LIeCTBa U
Ipo6JIeMBl, CYLIeCTBYIOLINE B Pa3BMBalOLUIMXCSA 9KOHOMMUKAX.

B oTkpbiTUU MeponpusaTus OkTaBMaH ApMairy, npe3ugeHT HarjmoHanbHOro 6aaka MornzoBel

oA YepKHYII, 4TO 6J1arogapsi cioco6HocTy HEM nmpuHMMAaTh 06s13aTeNIbHBIE ¥ He ITOAAAaloUIuecs
BIIUSTHUIO PelleHNsI, 6aHKOBCKUM CEKTOP 6B yCcIIeuIHO pebopMUPOBaH. « HaguoHaIbHbIN 6aHK M0~
IIpe>kHeMy ITOCBSALeH 3TO¥ LeJIN - TOGAEP)XHUBATh JEHE)XHYI0 CPEAY ¥ 6e30IacHy10, CTa6HIIBHYIO U
IIpegckasyeMyio QuHaHCOBYIO CHCTEMY, KOTOpPasI II03BOJISIET HACEJICHHIO ¥ 3IKOHOMUIECKHM areHramM
3aHMMAaTbCA ZPYTHMY aclIeKTaMy, YTO6bl 3HATh, YTO JEHE)XHO-KPEZHUTHAS ITOIUTHKA B HALE)XHBIX
Pykax. Ho, Bce 3T0, KOHEYHO, B paMKaxX MaHJaTa, PecypcoB i He3aBucuMmocTy HanmornanpeHOro 6asHka», -
orMmeTui OKTaBMaH ApMaury.

B cBo1O odepenb IIpe3ngeHT HanmoHanbHOTroO 6aHKa PYMblHI/IM, Myryp I/ICSPECKY, OTMETMUII [1]: «C ITO3HLIUH

BeTepaHCKOro mapTHepa HanuoHambHoOro 6ankxa MogoBel, 3HaYHTeIbHble IIPOrPecchl, JOCTHIHY TEIE
HBEM Ha nyTH K JeHTPaJIbHOMY 6aHKY eBpomeyckoro Tuma». OpuimanbHoe nuio HBP cocnanock Ha
yIpaBJieHJe BaJIOTHBIMY pe3epBaMu: «IlepepacrpezereHue pe3epBoB Ha AHCKPELHOHHOe
HCIIOITb30BaHNE W HX MOHETH3aLMI CHIIBHO Pa3pyLIaloT 3TH CYLJeCTBeHHBIE 6a/IaHChl, 3HAYHUTEJILHO
BIMAIOT Ha QYHKIHOHAIBHOCTH PHIHKA ¥ JOBEPHE K IEHTPATIbHOMY 6aHKY ¥ JII060MYy IIPaBUTEIECTBY
M B KOHEeYHOM HTOI€, He BO 6J1aro o61jecTBa», a TAKXKEe Ha BAXXHOCTH He3aBUCHMOCT L€ HTPaIbHOI 0
6aHKa: «YTpaTHB He3aBUCHMOCTD LJeHTPAJIbHOr0 6aHKAa B IOIb3Y IOJIMTHIECKHX PeLleHUH, KOTOPbIe
IIpecieqyoT KpaTKOCPOYHbIe Bb160PbI H36MpaTeIeH, pealbHble PACXOgbl 6yAy T MOHEeCEeHb]l HA
3KOHOMMYECKOM ¥ COLHaJIbHOM YPOBHE, HA JJOIITOCPOYHBIH IMIEPHOL BCEH CTPAHOM.»

Kpome Toro, Pomxepc YaBaHM, IOCTOAHHBIM IIPEeACTAaBUTENDb MeXAYHapoLHOro BajloTHOro GoHzAa B
Pecniy6iiuke MosnzioBa, yIIOMSIHYJI ITpoijecc pedbopMbl B Halllel cTpaHe: «KakK TOJIBKO O)XWBIIEHE
CTaHOBHTCS XOPOLIO YKOPEeHEHO, MO THKH JOIDKHEI IIEPEHTH K ITOfHEPIKKe IKOHOMUIECKOI0 pOCTA.
YnpaBnerue v HHCTHTYLMOHA/IbHBIE PeQOPMBI, €CIIH OHM PEATH3YIOTCA YBEPEHHO, MOT'YT OIIPELEIHTE
TPaeKTOPHI0 IKOHOMIYECKOro BOCCTAHOBJIEHHS. YcIex pepopM 6y[eT 3aBHCETH OT IIOAXO0GSALIEro
6ajyraHca Me>XHy He3aBHCHMOCTbIO ¥ OTBETCTBEHHOCTH10 HEM.».

B ToM e gyxe AHHa Axankauu, fupekrop bropo BcemupHoro 6anka B MongoBe NofYepKHYIIa, YTO
He3aBUCHMOCTD I[eHTPaNIbHOT0 6aHKa SIBJISIETCS OFHMM U3 KITIOUEBbIX CTOJIIIOB CTPYKTYPHl YIIPaBJII€HUS
CTpaHBbl, IOTOMY YTO OHA CO3JaeT foBepue U 06JIer4yaeT MHBECTUILIUY B CTPAHY ¥ B CBOIO GMHAHCOBY1O
cucreMy. « {301upoBaHe feHTPaIbHbIX 6aHKOB OT /II060r0 BiAa IMOIUTHIECKOro BMENIaTe/IbCTBAa
ABJIAETCSA BaXXHBIM, 0CO6€HHO BO BPEMEHA KPH3MCa, KOrga CTPAHA CTA/IKHMBAaETCA C MOIHTHIECKOH,
@PruHAHCOBOV HMIIH 3KOHOMMUIECKOH TYPOYIEHTHOCTHIO ... B TaKMX 06CTOATE/IBCTBAaX Ba)XHO, YTO6bI1
LeHTpabHble 6aHKY PYKOBOJCTBOBAIVCH CBOMMM OCHOBHBIMY ITOJTHOMOYMSIMI, B TO BPEMS KaK
SKOHOMMUYECKHI CTHMYJI MOXXET 6bITh OIIpaBhaH TOJIbKO B TOM CIIyYae, eCJIV OH He IIPOTHBOPEIHUT
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neaam KH¢JIHI{HK i He CHOC’O6CTBY€T HAaKOIIZIEHHIO CUCTEMHBIX PUCKOB B ¢KH8HC'OBOM CeKTope».

IMuTtep Muxanko, pykoBoguTeNns fgeneranuu EBpormeiickoro coto3a B Peciiy6nuke MonpgoBa, yIIOMSIHYII
3HaueHMe MPOBeZIeHHBIX pedopM, 1 uTo MonfoBa yIy4uInsia Ipo3pavHoCTh ¥ YCTOMUYMBOCTD
6aHKOBCKOI'0 CEKTOPA, UTO IIPMBEJIO K IPSIMbIM MHBECTUIIMAM B ceKTOD. «EC moggepxax HEM B
pa3paboTke HOBOro 6aHKOBCKOI'O 3aKOHOZaTeIIbCTBAa B COOTBETCTBHY C cTaHZapTamy basemnsa IIl u
KOHCOIHAVPOBAJI He3aBHUCHMOCTS ... Ba)kHo, 4T0661 HEO6X0ZHMMBb1E PEPOPMBI PO OIIKAITHCE,
IIOCKOJIBKY CEKTOP MOJIFaBCKOIro 6aHKOBCKOI'O 06ecIieYeHHUsI OCTAETCS CTabHIIbHBIM, ITPO3PaYHbIM,
3acIy>XuBalOLMM JOBEPHS ¥ IIPHBIEKaTEeIbHBIM /IS HHOCTPaHHbIX HHBECTHI[MH», oTMeTuI nocoin EC.

TeMaTMKa KPyIJIOro CTOJa BKJIIOUMIIa HECKOJIBKO CYLIeCTBEHHBIX aClIeKTOB, B TOM 4MCIIe
MaKpOMOHETApPHOI'0 PaBHOBECHUSL. « LleHTpaibHbli 6aHK HMEET I'/TaBHYI0 POJIb B 06€CIIeYeHIH
MaKpOMOHETapHOro 6asaHca, CKasal IepBhlii Bulle-pe3uAeHT HanyoHanbHOro 6anka MongoBel,
Bragumup MyHTSHY, - COCTOSHIE 9KOHOMVKH, B KOTOPOM CIIPOC ¥ IIPEAJIOXKEHHE [JeHer FHHAMUIHO
PpaBHBI HCTOYHHMKY IIEPTYP6ALHI B OCTaJIbHON YacTVH IKOHOMMUKI ¥, TaKMM 06pa30M, COZEHCTBYET CO
BpeMeHeM YCTOHINBOMY OINTHMAIbHOMY 3KOHOMUYIECKOMY Pa3BHTHIO». IlepBbli BHIje-TIPDEe3HFEHT
HEM oTMeTwHII, YTO 06ecIIeYeHIe MaKpPOMOHETapHOro 6aIaHca MoO4gpa3yMeBaeT KOMIIIIEKCHON Ha6op
AE€HE>XHBIX, MaKPOIKOHOMHUYIECKHX W MIPYAEHLHaTbHbIX ITOIHTHK, CHHXPOHM3HPOBaHHBIX I
IpHMEHIEeMbIX B OIIPEHEIT€HHON KOHCHCTEHIH QST MaKCHMAaTbHOT0 3PPeKTay.

Y4yacTHUKM KPYTJIOTO CTOJIa OCYLIeCTBUIIN SquJeKTMBHblﬁ 06MeH uzesiMy, OCHOBBIBAsICh Ha CcTaHpgapTax
M AKCIIEPTHU3eE, KBaJ’IM(l)MI.IMPOBaB TeMY POJIN LIEHTPaJIbHbIX 6aHKOB C TOUKH 3peHNMsI BOSHUKHOBEHUSA
HpO6J’IEM B Pa3sBMBaOLIMXCA CTPaHaX B Ka4yeCTBe IIPMOPUTETA Ha IIOBECTKE NHS B pa60Te
COOTBETCTBYIOIUMX NEeHEXXHDbIX OPraHoOB.

B aTOM KOHTeKCTe BurayTrac BaiBOHMC, KOHCYIIBTAaHT EBPOIECKOr0 co103a I10 pMHAHCOBOMY CEKTODY,
CKa3a: « HHCTHTYLHOHA/IbHAs, QYHKYHOHATIBbHAS, INYHASL ¥ QUHAHCOBAsI He3aBHCHMOCTD
Haz3opiyuka wiay LJeHTparbHOro 6aHKa ABISE€TCA KII0OYOM K CTa6HIIbHOMY, Hafe)X HOMY,
KOHKYPEHTHOMY ¥ 3)peKTHBHOMY QUHAHCOBOMY DPBIHKY, KOTOPAA CAY)XHUT HAL[HOHA/IBHOV IKOHOMMUKE
¥ 671arocoCTOSIHIIO O6LeCTBa».

B KpyrJjioM cTOJI€e C TeMOM «POJIb [JEHTPA/IBHOI0 6aHKA B MOZEPHM3aL ¥ 061[eCTBa - IPO6JIeMbI B
Pa3BUBaIOLIMXCI IKOHOMMKAaX» BblCKa3aliy CBOO MO3ULNI0 ¥ 3KcrepThl IDIS Viitorul, «3kcnepT-I'pym»,
HUHCTUTYTa eBPOIIeCKOM IONMUTHUK ¥ pedopM ¥ T. f. OHM chenany Mpe3eHTaI[My 0 HE3aBUCUMOCTH U
ponyu HEM B KOHTEKCTe ITaHLeMUYeCcKoro KpU3MCca; 0 IIPO3PaYHOCTH M KaueCTBe aKI[MOHEPOB -
peluaronieM 3HaYEHNUM AJIsT YKPEIJIeHUS foBepHusa K 6aHKOBCKOM cucTeMe MoJZIOBE], pUCKax
roCyAapCTBEeHHOT0 KpeAUTOBaHMSI I[eHTPaIbHbIM 6aHKOM, a TaKXXe 0 IPYTUX TeMaX 06L]eCTBeHHOTO
MHTepeca.

TeMa MepONIPUATHUS 3aTPOHYJIA IIOBECTKY IPUOPUTETOB, IPUHSATHIX Ha MEXAYHAPOAHOM YPOBHE
JEeHeXXHbIMM BJIaCTSIMMU ¥ IIOfYEPKHYJIa IPOTUBOCTOSHME B 9TOM OTHOLIEHUY B Pa3BUBAOLIUXCS
CTpaHax B COOTBETCTBMUMU C JIVYLIMMM IIPAKTUKAMMU.

3anmch MEPOTIPHSITHSI MOXXHO IOCMOTPETD 3J€Ch.
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