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JviHaMuKa MHPIIUUN

T'omoBo¥i ypoBeHDb MHMISLNM NIPUOIN3NIICSI K HaMedeHHOM Liey MHPIAIMUY, YKa3aHHOM B CTpaTernu geHesKHOM
IIOJIMTUKY Ha CpeTHeCPOYHbIN ITepurof 1 cocTaBUII 4.9% B IV kBapTase 2013, Ha 0.8 MpO1IeHTHBIX ITYHKTa BBIIIIEe [TPOIIIOTO
KBapTasa. YBenmdeHMe rofoBoro ypoBHsi VIIL] 651710 06YC/IOBIEHO, B OCHOBHOM, YCWIIeHMEeM MHMIISIIMOHHOTO JaBIeHMs
CO CTOPOHBI 1IeH Ha IIPOJIOBOJIbCTBEHHbIE IPOAYKTHI B CBSI3M C HU3KMM ypo’KaeM OBollell ¥ KapTodess B 2013 roay.
basoBas mHMAALMA MMesla CHU)KEeHHYIO TOZ0BYIO IMHAMMKY B YCJIOBMSIX YMEPEHHOTO BHYTPEHHEro CIIpoca.
OnHOBpeMeHHO, COXpaHeHMe rofJ0BOro TeMIla 6a30Boi MHGIISALNMK C TeHAeHIIMell pocTa 1 B IV KBapTasie 6610
06yCI0BNIeHO MTpeMMYIeCTBeHHO o6eclieHeHeM Hal[MIOHaIbHOI MOHETHI IT0 CPaBHEHMIO C BaJTIOTAMM OCHOBHBIX
KOMMepUeCcKMX ITapTHepOB. [JMHaMMKa TOZI0BOTO YPOBHS MH@Isiuny B IV kBapTase 2013 6b11a Bbime Ha 0.5 TPOIIeHTHBIX

MYHKTA B MPOEKINY eT0 OKMIaeMOTo 3HaueHUs (4.4%) B O630pe mH sy Ne 4, 2013.

BHelHsa4a cpena

MupoBast 5KOHOMMKA KOHCOIMAMPOBaIach BO BTOPOI IosoBuHe 2013 rofia 1 MOXKeT elrje 60/lee KOHCONMMAMPOBATDCS B
2014 romy, B OCHOBHOM 3a CYeT POCTa IKOHOMMK Pa3sBUTHIX CTpaH. HecMOTps1 Ha 3TO, MMPOBO 5KOHOMMYECKUI POCT
MeJIJIEHHBIN ¥ 0CTaeTCsI HYDKe ITOTeHIIMaIa, BBIAEIISIsSICh ITPO6IeMBI 10 TOCYAapPCTBEHHBIM JI0JITaM, BBICOKUI YPOBEHD
6e3paboTHIIbI U POCT AedIISIMOHHBIX PYCKOB. BOJIBIIMHCTBO YMepPreHTHBIX IKOHOMMK BOIIUIY B CTaAVIO 3aMeZJIeHN ST
3KOHOMMYECKOTO LIVIKJIA, YTO 3HAUMTE/IbHO CKa)KeTCs Ha MYPOBOM CIIPOCe ¥ MeXXIYHaPOAHBIX LieHaX Ha cbhIpbe. TakKe
COXPAHSIIOTCSI PUCKY, CBSI3aHHBIE C TYPOYIeHTHOCTbIO Ha PMHAHCOBBIX PBIHKAX ¥ BOJIATMJIBHOCTBIO IIOTOKOB KallMTala, a
peaKkLyM Ha IoC/IeyIolyie PelleHys 10 JeHeKHO ITOIMTMKe OCHOBHBIX MUPOBBIX UTPOKOB ITPeCTaBIISIIOT

3Ha4lMTe/IbHbIE€ HEOIIpEeAeJIEHHOCTN.

,Z[I/IHaMI/IKa 9KOHOMMYECKOM AeATeJIbHOCTU

[Mocne pocta BBII Ha 6.1% Bo Il kBapTane 2013, rogosoit ypoBeHb BBII B III kBapTasne 2013 ycyimics 1o 12.9%. B utore, 3a
repBble 1eBITh MecsieB 2013 roga skoHoMMKa Pecrry61mky MomnzioBa 3apeructpupoBaia pocT Ha 8.0%. [ToyoskuTenbHas
OVHAMMKA 5KOHOMUKM Pecry6nvku MosnoBa B TedeHuu I11 kBapTasa 2013r. B 60J1bliieil cTereHy 6blj1a CBSI3aHa CO
3HAYUTEeIbHBIM POCTOM CeJIbCKOXO03s/ICTBeHHOT'0 CeKTOpa MOCJIe 3aCyLJIMBOTO rojia, YTO OMpee/niia yBeJIudeHue
06'beMa IKCIIOPTUPYEMBIX TOBAPOB U 60j1ee CKPOMHBIN pocT MMIopTa. Tak, moTpebieHe X03s/iCTB HaceIeHNs U
BaJIOBOE HaKOIIEHVE OCHOBHOIO KallMTaJla 3aperucTpmupoBain pocT 8.9% u 1.2%, COOTBETCTBEHHO, B TO BpeMsI KaK
3KCIIOPT 3apermcTpMUpoBal 6ojiee BbIpaXKeHHBIN pocT - 15.0%. [InHaMMKa MMIIOPTa 6bljIa HAMHOTI'O BBIIIIE II0 CPAaBHEHMIO C
3KCIIOPTOM, OTMETUB YpoBeHb 5.1% B III kBapTasne 2013r. KoHeuHOe 1ToTpebiieH)ie OPraHOB rOCYLAPCTBEHHOTO
yIIpaBieHMsT CHU3MIIOCH 10 0.9%. OLHOBpeMeHHO, 106aBIeHHasl BAJIOBasi CTOMMOCTD B C€TbCKOM XO3SIICTBE
yBeIM4YNIach B rOJJOBOM BbIpa>keHUM Ha 59.8%, 3aTMUB MOJI0>XKUTENIbHYIO AVMHAMMKY CO CTOPOHBI JPYTMX CEKTOPOB

3KOHOMMKUA. CJ'IQILYET OTMETUTD, UYTO ,ZLO6aBJ'IeHHaH CTOMMOCTD B CEKTOP€ TOBAPOB YBE€/JIMYMIIaCh Ha 35.2%, nMest BKJIaJi B
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JyHaMuKy BBIT Ha 10.0 IpolleHTHBIX TyHKTa. B To ke BpeMsi, Jo6aB/IeHHasI BaJloBasi CTOMMOCTD YCJTyT OTMeTuIa 6ojtee
yMepeHHBI pocT - Ha 4.2%. HecmoTpst Ha To, uTo B III kBapTase 2013r. ypoBeHb BBII 651 BhIlIe, 4eM Bo Il KBapTase,
rOZl0BOV YPOBEHb POCTa YMCTHIX HaJIOTOB Ha MPOAYKTBI CHM3WJICS Ha 1.1 IpoLleHTHBIX TyHKTa. B III kBapTame 2013r.
OTMeTMJIOCH y/Iy4llleHle KIYMaTa Ha pbIHKe TpyJa. Y110 3aHATOTO Hace/leH)s 3aperMCcTpUpoBaio pocT Ha 4.3%, a
ypOBeHB 6e3paboTuiibl cocTaBma 3.9%, Ha 0.9 MPOLIEHTHBIX MYHKTA BbIIIIe ITO0 OTHOIIIEHNIO TOTO >Ke KBapTaia 2012r. B
OKTsI6pe-HOs16pe 2013T. TO0BOY YPOBEHD POCTa peanbHO 3apaboTHO IIaThl cocTaBwI 3.2%, Ha 2.2 IPOLIeHTHBIX ITYHKTA

Hyoke Il kBapTasa 2013 roga.

JeHe>XHasl ITOJINTUKA

B 1V kBapTase 2013 6bUIM ITPOBeIeHbI TP 3acelaHNs AZMUHNUCTPAaTUBHOTO coBeTa HBM 110 110 Z1leHe>KHO TTONTUTUKE, B
paMKaxX KOTOPbIX 6bUI pAaCCMOTPeH GalaHC PMCKOB IS KPATKOCPOUHBIX M CpeZJHECPOUHBIX ITepCIIeKTUB MHIALNN, U
OBUIV IPUHSTHL TPY PeLIeHVIs O IToALep>KaHMsI 6a30BOI CTaBKM Ha YPOBHe 3.5% Tro[0BBIX, YCTAHOBIEHHOI'O Ha 3aceJaHUN
ot 25 amtpesnst 2013 roga. B oTaeTHOM Iepmozie AeHe KHast ITOIMTUKA VMeTIa CTUMYIMPYIOMNIL XapaKTep, 6yIydan
HaITpaBJIeHa B CTOPOHY GOPBOBI C NedIISIIVOHHBIMMY AaBIeHMUSIMU U BBITTIOJTHEHS I1eJIV COXpPaHeHMs MHQIISINY B
npenenax + 1.5 MpOLeHTHBIX IIYHKTA OT HaMeudeHHbIX 5.0%. B IV kBapTase 2013r. cpesHerog0B01 ypoBeHb MHQIISILNN
coctaBu 4.9%.

B IV kBapTase 2013r. cOXpaHMJICS BBICOKMI TeMII POCTa AeHEeXKHBIX arperaTos, CpeTHeKBapTaIbHbIN [I0Ka3aTesIb B
rof,0BOM MCYMC/IEHUM COCTaBUB 29.3% aj1s1 M2, Ha 3.6 IPOLIEHTHBIX IYHKTA BbIIIe YPOBHS IIpeAblAyIero KBapTajla 1
26.2% 11t M3, KOTOPBIN BbIPOC Ha 4.4 TIPOLI@eHTHOTIO ITYHKTA I10 cpaBHeHM!O ¢ III kBapTasom 2013 roza.

CpernHye IpOLIeHTHBIE CTaBKY, IIPAKTUKYeMble TMUIIeH3MPOBaHHbIMM 6aHKaMu B IV kBapTaste 2013 roga, Mmenu
Pa3sAMYHYIO AMHaMUKY. CpeHss IPOLleHTHasI CTaBKa I10 BHOBD BbIJAHHBIM KpeIVITaM B HallIOHaJIbHOM BajIlIOTe
BBIPOCJIA K KOHITY IV KBapTaa 2013r., 3apernctpupoBas 12.51% B mera6pe 2013. B To 5Ke BpeMsI CpefHsIsI IPOLIeHTHAs
CTaBKa IT0 KpeAuTaM B MHOCTPaHHOM BajItoTe BbIpociia Z10 8.91%. cpegHAA POLeHTHAas CTaBKa CPOYHBIX JIeII03UTOB B
HAIMOHAJIBHOJ BajIloTe 6blIa HIDKeE, UeM B IIpeIbIAyIeM KBapTaie — 5.82%, a B MHOCTPAaHHOM BajIl0Te BBIPOC/Ia 110

OTHOIIEHNIO K YPOBHIO CeHTsI6ps1 2013T., cocTaBuB 4.51%.

CpenHeCcpOoYHbIN IIPOTHO3 MHMISALUNA

Tekylllas IpoeKUys pa3MellaeT rogosoy yposenb nH@usauuy UIIL Ha ypoBHe 5.4% ni1s1 2014 rofa, Ha 0.7 IpOLL@eHTHBIX
IIYHKTA BbIllle IporHo3yupyemoro B O63ope mH@siymm Ne 4, 2013r. IIporHO3 cpejHEerol0BOTo YpOoBHS MHMIs MM Ha 2015T.
mocTurHer 4.8%, vutyi Ha 0.5 IPOLIeHTHBIX ITYHKTA 60JIbllle, YeM B IIpeAbIAyIieM 0630pe. [lelicTBYyIOIIast TPOeKIsI
pasMelliaeT roloBOM YPOBeHb MHGIIALMY B IMalla30He + 1.5 MPOLeHTHBIX ITYHKTA OT Leu MHGaAuun 5.0% rogoBbIxX A1
BCEro TOPM30HTA IIPOTHO3a.

CaMblil 3HaUMTeIbHbINM BK/IaZ, B GOPMMPOBaHUM IOJOBOI0 YPOBHS MHMIALMM, B COOTBETCTBMUM CO CLIeHapyeM, IMeJln
IIPOJOBOJIbCTBEHHBIE TOBaphl B pe3yjIbTaTe YBeJIM4eHs [jeH [IPOJ0BOIbCTBEHHBIX TOBAPOB Ha MeXKYHapPOAHBIX
PBIHKAX I10 CPaBHEHMIO co cieHapueM O63opa nH@siuym Ne 4, 2013r. TaksKe yBenndeHMe TPOTrHO3a MO TaHHOM
cocrassitoneit VIILI o6ycioBieHo 1 60jiee BBICOKMM PUTMOM, YeM IIPOTHO3MpyeMoro ais IV kBapTaina 2013 roza.
OTKJIOHeHMe 6bLIO OIIpeiesieHO B 60JIbIlleli Mepe 60jiee HM3KMMY TeMIlepaTypaMM B [IepBOJi II0JIOBVIHE OKTSIOPSI, YTO
OTPMLATEIBHO CKa3a/IOCh Ha c60P, XpaHeHMe I peasI3aliyio OBOIIel 1 KapTodes.

Bxitaz 6a30Bo¥i MHGISALNY B rOl0BOI YPOBeHb MHQIISIIVY HIKe BKIaZa, 3aperMCcTPUPOBAHHOIO B ITpefbIAyIneM 0630pe.
CHM>KeHMe IPOTHO3a M0 JaHHOM cocTabisiromeri MINL mpomn3onuio B pe3yibTaTe OTPUIIATEIbHOTO arper¥poBaHHOIO
CIIpoca Jis CAeAyIoIUX BOCbMM KBapTajoB.

OTtkioHeHMe BBII, B COOTBETCTBUM C TeKYILIUM PayH0M IIPOTHO3a, [IPOTHO3MPYeTCsI OTPULIATE/IbHBIM JIJI1 BCErO
TOpM30HTA IIPOTHO3a. TakK, B CBA3M CO CLieHapyeM, HauMHasl C IepBbIM KBapTa/JIOM TEKYILero roga oTkjioHeHue BBIT
V3MEHUT 3HadyeHMe, CHY>Kasich Ao Il keapTana 2014 roga. Bo BTOpoli TOI0BYHE FOPM30HTa IPOTHO3a arperpoBaHHbBIN
CIIPOC 3aPerucTpUpyeT OTMETKM 6IM3KMe CBOEMY ITOTeHIIaTy. Pa3sMeleHIe S5KOHOMMYECKO IesITeTbHOCTU HIDKe

YPOBHHA Ha ,ILOJ'II‘OCPO‘-IHIJIV[ mepmozn ornpeneanT /:[eCpJ'If:[I_[I/IOHHbIe AaBJIEHMA.
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