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Ipusngent HarmoHambHOro 6anka OKTaBuaH ApMaHI0 IPERCTABIAET OTYET 06 uH@IAL i No. 3

aBrycra 2021 r.

KpaTkuy 0630p

IMpe3supeHT HanmoHanbHOro 6aika MonzoBbl OKTaBMaH ApMaLly Iy6JIUMYHO IIPefCTaBUII CETONHSI
0630p nHbIAIMK N2 3, 2021, KOTOPbL CBUAETENILCTBYET 06 M3MEHEHUY TeHAEeHI[UN B 9KOHOMUKe. ['11aBa
LIEHTPaNbHOro 6aHKa COCIIaJICsI B 0CO6eHHOCTY Ha CUTYall10 BO BHYTPEeHHeN ¥ BHELIHEN cpefie,

3BOJIIOI N0 MHOIIAIMOHHOTO IIpoIjecca ¥ SKOHOMMYECKO AesiTeIIbHOCTH, a TaKXXe Ha APYTie acleKThl,

CBsI3aHHBlE C IOBeJIeHMEM JIEHEeXXHOM IIONIUTUKIH.

«Yoxke ¢ 2020 roga MHQIALHUS MMEIa BBIPa>KeHHBIH CHIUIKAIOLJHIICS XapaKTep, KOTOPBIH aK[JeHTHPOBAJICA
Hapagy ¢ pacIpocTpaHeHWeM MaHZEMUM ¥ HAYa/IOM HaHZeMUYECKOro KPHU3HCay, - OTMeTI OKTaBuaH
Apwmaury. ITo cnoBaM opuUIMaNbHOro Muia, MHGIAMSA HAMHOr0 HIDKE HIDKHEro IIpefiernia Kopuzopa B
CBSI3Y CO CHVDKEHHBIM COBOKYIIHBIM CIIPOCOM KaK BHYTPM CTPaHbl, TaK ¥ Ha INI06alIbHOM YpOBHE. «C
Havasia 2021 roga #MHQIALHI CTaJIa pacTH M3-3a HEKOTOPBIX IOTPACEHHMH 110 IPELITOXEHIIM,
IpeXMyLjeCTBEHHO CO CTOPOHBI I[€H Ha MMITOPT. HaunHasg ¢ anpesig-Masi, Mbl Ha6/II04aeM YBEJIHICHHE
HIIL], KoTopoe HogRep)>KMBaETCA M JaBJIEHHEM CO CTOPOHBI COBOKYITHOI'O CIIPOCa», - BO6ABUII IPE3ULEHT
HBM.

OkTaBMaH ApMally TaKXXe M3JI0XXUJI IIPOTrHO3 I/IH(l)JIHI.IMH Ha cliefywoujye BoOCeMb KBapTaJiIOoB, PUCKU


https://www.bnm.md

CBsA3aHHBble C HUMMU HEOIIPeAeJIEHHOCTH, PellleHHUs I10 neHexcHoﬁ IIOJINTUKE, IIDUHATHB1E

HcrnonHuTENNIbHBIM KOMUTEeTOM HBEM.

O6HOBJIEHHBIN IIPOTHO3 YKa3blBaeT Ha PUCK BblXOoa MHQ)JISII.IMI/I BhblllI€e BEPXHEro Impexgeina
BapbMpPOBaHMA LI€JIN I/IH(l)J'IHI.U/IM B BbIpa>X€HHOM HpOMH(l)J'IHI.U/IOHOM KOHTEKCTE BHELIHEN cpepnbl. OHa
oTMeueHa 6oJee 6blCprlM BOCCTaHOBJIEHMEM, YeM IIPeABUEJIOCH, MI/IpOBOf;I SKOHOMMKU 1 OCHOBHBIX
BHEUIHMX TOPrOBBIX IIAPTHEPOB PECHYGHI/IKIII MonpgoBa, a Tak)XXe BbICOKMMU KOTHPOBKaMM Ha Heq)Tb,

Chblpbe M IIPOAOBOJILCTBEHHDBlE TOBAPHL.

B To e BpeMs I/IH(l)J'IHlIMOHHble OaBJIeHUS IOANEPXXUBAIOTCSA ¥ BHYTPEHHUM COBOKYITHBIM cIipocoM. OH
IIOAIINTBIBAETCA BOCCTaHOBJIEHMEM HOTPE6IIEHI/IH HaceJIeHUSs B YCIIOBUAX YBEJINYEHUS 3apa60TH0171
IJIaThl B SKOHOMMKe, 06'beMaMu IIpefgoCTaBJIEHHDBIX HOBBIX KPeAUTOB M ITepeBOoJaMM OeHEeXHb1X

CpeAcCTB B IIOJIb3Y (1)M3M‘-I€CKI/IX JINII.

B pesynbTaTe YKa3aHHBIX BHEUIHUX ¥ BHYTPEHHUX COOBITUN 0XKMUAAETCS, YTO FOZ0BOM YPOBEHb
uHQIALUK 6yaeT 651CTPO PACTH [0 IIEPBOI MOJIOBMHEL CIIEAYIOLIEro rofa, 3aTeM YMEeHbLUINTCSA K KOHIY

TOPM30HTA IIPOTrHO3a.

HBM 6bUI CTUMYJISSTUBHBIM BO BpeMsI MaHAEMUN. « VBETIHYCHME JEHEXHBIX arPEraToB 0TPaXXaeT MePEI,
ocymjectBigeMmble HEM. O65eM feHer, HAaKOIIJIEHHbIX B BULE HAJIHYHBIX B 06PaLIeHIU H JJEII0O3HUTOB,
ABJITIOTCA HCTOYHMKOM UHAHCHPOBAHHS JJIS MOTPEOJIeHHA B 6ygyLieM. HHQIIALMA MOXET ¥ 60JIbLIe
BBIPAacTH, eCJTH He 64y T IPHHATH] COOTBETCTBYIOLJHE MEPbI JeHEeXXHOH MOTUTHKH», - OTMETUII

OkTaBMaH ApMaury.

[MpesugenT HBEM oTMeTHII, YTO MHGIIALMOHHEBIN IIpoliecC 6YOeT ANIUTENbHBIM. « Mbl HAX04MMCS B
HOBOM 3KOHOMMYECKOM LHUKJIE. Bce pyCKy 110 IIPOrHO3y IIPOHHYIALNOHHE]L. HCKITI0YEeHHEM IB/IAETCA
PHCK, CBI3aHHBIV C BBEJeHUEM HOBBIX I'/I06a/IbHbBIX OTPAHMIYEHHI B CJTyYae HOBOJ BOJIHBI ITaHeMun. B
3THX YCIIOBHUAX, YTO6BI 06€CIeYNTH CTA6M/IBHOCTE LJ€H, HE IPEISATCTBYSI 9KOHOMUYIECKOMY POCTY,
Ba)XHO KOOPAMHUPOBATE ¥ CHHXPOHU3UPOBATEH QUCKAIBHYIO M JEHEXXHYIO MOIHTHKY JJIS PeaTH3aLHH

Hab0pa O THMAa/IbHBIX ITOJIHTHK VI SKOHOMUKH», - TOOYepKHYN OKTaBMaH ApMaury.

HanuoHanbHb1M 6aHK MoJIAOBE] 1 fganee 6yeT BHUMATEILHO OTCIIEXXMBATh SBOJIIOLINIO MHAEKCA
MOTPe6UTENbCKUX LIeH, BHYTPEHHIO ¥ BHELIHee MaKPO3KOHOMMYECKOE ITOJIOXKEHHE, a B
CBOEBpPEMEHHBI MOMEHT IIPUAET C HeO6XOAUMBIMM MepaM¥ OISl CO3TAHMUS HeHEeXXHBIX YCIIOBUM U

OOCTIDKEHMS CBoel QyHAaMeHTaJIbHOM I[eJIN.

Boiee mogpo6Haa nHPopMaLHa JOCTYIIHA HA.
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