Ony6nukoBaH Ha (http://www.bnm.md)

[eHe>XHas TOJIUTHUKA PasBepHYTb CKpbIBAaTh
[Ty6nukaumm [Ipecc-ueHTp
06.12.2012

O630p nuadnaguumu Ne 4, 2012 roza

[Tepeson;

KpaTtkuii 0630p

JviHaMuKa MHPIIUUN

T'omoBoi ypoBeHb MHISIMY, M3MepeHHBIN B UTILI, coctaBmit 4.4% B 111 kBapTase 2012r., M3MeHUB CHVDKAIOITYIOCS
TpaeKTOPMIO, HauaTyIo B KOHIIe IIPOILIOTo rojia. Bo3pacraroiast AMHaMMKa MHGIALMK 6blsIa 06yCI0BIeHa
TIOCTeNeHHBIM POCTOM JaBJIEHNI CO CTOPOHBI LleH Ha IIPOIOBOJIbCTBEHHbIE TOBAPDI, OIIpeIe/IsieMbIX
HeG6IaTOIIPUSITHBIMY MeTeOPOIOIMIEeCKVIMI YCIIOBMSIMY B PerMOHe B TeKYIIeM rofy. Brias co cTopoHbI
aJIMVHMCTPAaTUBHBIX IIeH OCTaJICsI MIPaKTMYeCKM Ha TOM ’Ke YPOBHe, UTO 1 B IpeAbIAyleM KBapTaje, BCIe[CTBIe
OTCYTCTBUSI M3MeHeHMsI TapUdOB B OTUeTHOM Ilepuojie. BKiaz co cTopoHbI 6a30B0ii MHMSIIMM ObLI HUKe, YeM B
IIPOLIJIOM KBapTaJie, B pe3yJIbTaTe CHU>KeHNsI BHYTPeHHETO cIipoca. [0/10BoV ypoBeHDb MHMIIALNM B YKa3aHHOM Ilepluoze
GBI BBIIIIE IPOTHO3MPYEMOI OTMETKY KacaTeIbHO payH/ia IIPOTHO3MPOBAHMS B MI0JIe Mecsille. [TaHHOe OTKIIOHEeHVIe
6BLIIO OIIpe/iesieHO M3MeHeHVeM IIPOrHO3MpyeMbIX TeHAeHIIMII 1leH Ha HeThb M 3HaUMTe/IbHbIM yBelMdeHeM 1IeH Ha
MIPOJI0OBOIbCTBEHHbBIE TOBAphL ['0/10BOI ypOBeHb 6a30B0 MHMISLINM ITPOJOJIKIT TeHIeHIINIO CHYYKeHMSI KOHIIa
IIPOIIJIOTO rofia ¥ CHM3WIICS 10 3.6% B ceHTs16pe 2012 1. B I kBapTase 2012 . rof0BOI ypOBeHDb MH/EKCA IIeH
TIPOMBIILIJIEHHOTO ITPOM3BOZCTBA COCTaBMII 5.0%, Ha 0.8 MPOLI@eHTHBIX IIYHKTA HIJKe IPOLIJIOro KBapTajla, B TO BpeMsI KaK
MHJEKC [JeH B CTPOUTEIbCTBE IIPOAOJIKIIL AMHAMUKY yBeandeHus, Hayatyto B 2010 1. u coctasmi 11.3% B JaHHOM

nepuose.

BHelHsa4a cpena

MupoBast 5)KOHOMMKA OCTAETCSI B TSIPKEJIOM TTOJI0KeHU M, C Heollpee/IeHHBIMMY ITepcreKTUBaMu. P deKThl Mep 110
CTUMYJIVIPOBaHMIO, IPYHSITHIX TPOABMHYTHIMY SKOHOMMKAMM 3aIa3bIBAIOT, YTO YCYTIY6/IsIeT MeXXAYHAPOLHYIO
TOPTOBJIIO ¥ COOTBETCTBEHHO, 9MepreHTHbIe SKOHOMMKY ¥ 9KOHOMMKY B CTaAMM Pa3BUTHUS. MaKpOIKOHOMMUYECKMe
TToKa3aTeay IPOAO/IXKAIOT OTPa>kaTh CHU KeHMe MMPOBOI SKOHOMUYECKO JlesITeJIbHOCTY BCIeZCTBYE CHU KeHMS
YPOBHSI IPOMBIIIJIEHHO TPOAYKINMM, IIPOM3BOACTBEHHBIX 3aKa30B Y1 COOTBETCTBEHHO, Me>K/IyHapOJHOM TOPTOBIIN.
OnHOBpeMeHHO, CMJIbHAS 3acyXa 3Toro rojia B CoeguHeHHBIX [lITaTax AMepuky, EBponie 1 Poccuiickon @enepannm
CMJIBHO MOBpeyIa ypoyKall, 4YTO IMOBJINSIIO HAa POCT MMPOBBIX LieH Ha IPOA0BOIbCTBEHHbIe TOBapbl. Hapsaay ¢ aTum,
Me>XXIyHapoAHble 1leHbl Ha He(Tb OCTalOTCS OTHOCUTEIbHO BbICOKVMM 13-3a TeONOIUTNYECKMX HaIIPSIKeHU I Ha

Cpe/:[HEM BocToke, 4TO Tak)Ke ABASIETCS NMpensATCTBMEM OJId CTUMYJIMPOBAHUA MI/IpOBOI?I 3KOHOMMKIN.

,HI/[HaMI/IKa 3KOHOMMYECKO AeAaTeJIbHOCTU

Bo II xBapTase 2012 r. BBIT 3apeructpupoBasl yBenndeHye auib Ha 0.6% 110 CpaBHEHUIO € TeM JKe IIepyoL0M ITPOLIIOro
roga. HesnaunTenbHbIM pocT BBIT oTpaskaeT pofio>KeHe TeHAeHIIMY 3aMelJIeH)sI SKOHOMUYECKO IesITeJIbHOCTY,
HA4aTo BO BTOPOJ IIOJIOBVHE IIPOIJIOTO To/ia. [1epBbIli pa3 B epuos mocie Kpusuca 2009 1. moTpe6ieHne XO3SICTB
HaceJIeHUs 3apeTuCcTpupoBaio cHuskeHMe (0.4%) B pe3ysIbTaTe CHVMDKEHMS POCTa PACIIolaraeMbIX JOXOA0B HaceIeHMsI.

BanoBou KanuTan 3apermcTpmpoBasl poCcT Ha 8.8%, HO JaHHas AMHAMMKA oIrpenejieHa MCKJIIYMTEIbHO OVHAMMKOM
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COCTaBJISIOLIEN «M3MeHeHVe pe3epBOB», BaJIOBOM OCHOBHOV KallUTaJI CHU3UBIIVCH B peaJlbHOM BbIPa>KeHU.
[MoTpeb6eHNe roCyLapCTBEHHOTO yIIpaBieHus Bo Il kBaprase 2012 r. yBennamioch 0.6% 110 CpaBHEHMIO C aHAJIOTMYHBIM
IepMOLOM IIPOIIOTO ToAa. B pe3yibTaTe 3aMejIeHMA BHYTPEHHETO CIIPOCa, MMITOPT YBEJIMYMJICA IUIIb Ha 3.9% 110
cpaBHeHMIO C Il kBapTasom 2011 r. CKpOMHBIe 9KOHOMMYEeCKMe JOCTVI>KEeHVsI eBPO30HbBI OIIpeZle/IVJIN POCT 9KCIIOpTa JIMIIb
Ha 5.6%. [Tono>xutenbHbIN pocT BBII Bo II KBapTane 2012 r. onipe/iesieH, B OCHOBHOM, YBeIYeHIeM YMUCTOM J06aBIeHHOMN
CTOMMOCTY B IPOMBILIJIEHHOCTY ¥ TOPTOBJIE, B TO BpeMsI KaK CeJIbCKOXO351JiCTBeHHas IPOAYKL /S 3aperucTpupoBaia B
OTUeTHOM Iepuojie cHyDKeHMe. Bo I kBapTase 2012 r. cHM>KeHMe YPOBHSI 6€3paboTuIrel 10 4.5% OoTpaskaeT yIydIleHye
TIOJIOKeHMSI Ha pbIHKe TpyAa Pecrry6imky Momnzosa mocite Kpusmca 2009 r. DTH IMOJI0KUTeTbHbIe ITPY3HAKYM OMpadyeHbl
yMeHbIIIeHeM 4lcJla aKTUBHOIO HaceJleHUs Ha 4.7% B OTYETHOM Iepuoze, orpesejieHHble CHVKeHMeM, KaK 4ucia

6e3paboTHBIX, TaK U 3aHATOro HaceneHMs. 0630p mHGanmm Ne 4, 2012 KpaTkuii 0630p 3

HPO,Z[BI/I)KGHI/IE ,ZLEHE)I(HOﬁ ITOJINTUKHA

B Teuenme III kBapTasa 2012 r. HEM npuHSI Tpy pelIeHMs1 0 COXpaHeHUM IIPOLLeHTHOM CTaBKM 110 JleHeKHOM ITOIUTHKe
Ha ypoBHe 4.5% rozoBbIX. OCHOBHOJ apTyMeHT 3TUX pPellleHNII sIB/IsIeTCs] YKpeluleHMe AedasaLIOHHON TeHIeHIIUN B

Pecrry6ike MoszoBa.

OnmHOBpeMeHHO, IS 06ecTieueHsI afleKBaTHBIX JeHEeKHbIX YCJIOBUM JIJTSl TIOAAep>KaHUsI CTabmIbHOCTH eH, HEM

IIPOAOJI>KMII TBEPAO YIIPABJIATD M36BITOYHOM JIMKBMHOCTDBIO Ue€pe3 ornepalmm 110 CTepman3aliyu Ha J€HE>KHOM PbIHKeE.

HBM B Teuenue III kBaprasa 2012r. ygacTBOBa/I Ha BHYTPeHHEM BAJIIOTHOM pPBhIHKE B KadecTBe ITOKYIIaTesIsl MHOCTPaHHOM!
BQJIFOTHI B KOHTEKCTe JIeHe>KHO ITOINTHUKY, ITpoaBuraemort HBM, a TaksKe [ijist yKpeIUIeHMs BATIOTHBIX pe3epBoB. Ha
MIPOTSDKEHNM aHAJIM3VPYEMOTO Ileproza 06beM cZiesloK HamyioHanbHOT0 6aHKa MOJIZOBBI, OCYLIeCTBI€HHBIX Ha

BHYTPEHHEM BaJIlOTHOM PbIHKE 3a MOJIZIaBCKIe JIeu, COCTaBuI 222.1 MuTH. fonnapos CIIIA.

C Havasta 2012 r. 610 OTMEYEHO aKIIeHTYPOBaHMe YPOBHS POCTa JleHe>KHbIX TToKa3aTtesieii. Tak, B III kBapTasne 2012 .
3apermcTpMupoBaJIOCh YBe/IMUYeHYe YPOBHS POCTa JeHe KHBIX arperaToB, CpelHeKBapTaJbHbIN POCT B TOLOBOM
BBbIpa’kKeHUM 3aperucTpupoBas 17.8% niiss M2 u 14.2% paa M3, Ha 6.1 1 5.5 MPO1IeHTHBIX ITYHKTa COOTBETCTBEHHO BbIIIIe

YPOBHSI POCTa, 3aperMCTPUPOBAHHOIO B IIPOIIIOM KBapTase.

CpenHenponjeHTHBIE CTaBKY, TPAKTUKYyeMble JINIIeH3VIPOBAaHHBIMM 6aHKamM, B TedyeHue Il kBapTana 2012 r. mmenn
CTaGVMIBHYIO IMHAMMKY, 3apeTUCTPMPOBAB He3HAUMTETbHbBIN POCT MK CHYKeHMe. K KoHIy ceHTs16pst 2012 T.
CpelHeINpoLIeHTHAasI CTaBKa 110 BHOBb BbIJAHHBIM KpeAyTaM B HallMOHAJIBHOM BaJIIOTe OTMeTHJIa HOBbBIVM MCTOPUYECKUN
MUHUMYM 12.58%, a B MHOCTPAaHHOI BajtoTe - 7.78%. B cBoI0 o4uepenp, JOXOLHOCTb CPOYHBIX GAHKOBCKMX pasMelleHU
3apermMcTpuUpoBaau 6ojee BBICOKME OTMETKY M0 CPABHEHMIO C TIPEABIAYIIMM KBapTaJIOM B HAallMIOHAJIbHO Ba/TIOTE, a B

]/[HOCTpaHHOf/I BaJIIOTE OHM OBIJIV HIKE.

[IporHos cpegHeCcpo4YHOM MHPASLINA

CoracHo TeKyIlel MpoeKUM, FoA0BO YPOBeHb MHPIALUM YCTAHOBUTCS Ha YpoBHe 4.1% K KoHILy 2012r. [TouTn Ha
MIPOTSI>)KeHUM BCero nepuopa NporHo3a OTMeTKM IPOeKTUPYIOTCS 10 TPAaeKTOpUM, pa3MellleHHOM B MHTepBajlaX
BapbMPOBaHMS 1.5 TPOIeHTHBIX ITYHKTA OT HaMeueHHBIX 5.0%, 3a uckinoveHmem Il kBaprama 2013 r., Korga oHU 6yAyT
BBIIIIE MHTEPBAJIa BAPbMPOBaHMSI. Ba>KHO OTMETUTBH, UYTO 3TOT YPOBEHD OYIEeT OIpeiesieH IIIOKOM CO CTOPOHBI

IIpenjIo>KeHNs, B TO BpeMs KakK /:[eq)J'IHI_U/IOHHbIe AaBJIEHVA COXPAHSATCS Ha IIPOTS>KEHNUM BCETO Iepmoa IIporHosa.

Bce >Ke, coriacHO HbIHeIlIHEeMY payH/y IIPOrHO3a, AMHaMIKa OTKIOHeHNs BBII mporHo3upyeTcs Kak HeraTyBHasl Ha BCeM
TOPM30HTE IIPOrHO3MPOBAHMS, C JIETKMM BO3BPAaTOM K IOJIOKUTEIbHBIM OTMeTKaM K KoHILy 2013 .- Havany 2014 T.
Bompekn TeHAeHUMM YIIYYIIeHNs], yCTaHOBIeHMe S5KOHOMMYECKO AesSTeIbHOCTU HIVDKe CBOero MOoTeHIala, B
OCHOBHOM, B CJIeVIOIIMX KBapTajaxX, COXpaHsAeT Aed IS MOHHbIE JaBIeHNs CO CTOPOHBI CIIPOCa B CBSI3U C YMEHbIIIeHeM

BHEIITHErO CIIPOCa, a TaK>XKe C He6J'IaI‘Ol'IpI/[HTHbIMI/I AI'POMETEOPOJIOTUYECKMMM YCIIOBUAMM TEKYILETro rofga.
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