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KpaTtkuii 0630p

BHemHesKOHOMMYECKas cpefa

Bo BTopoii mosmoBuHe 2009r. 11 B HavaJie T.I. ClaZ, MMPOBOJ 5KOHOMMKM ITOCTEeNeHHO YCTYIMJI BOCCTAaHOBJIEHUIO Ha
OCHOBHBIX 9MePreHTHBIX PbIHKaX, a TAK)XXe B Psifle Pa3sBUTHIX CTPaH, TaK 4TO K KOHILY 2010T. 0>K1ZaeTcss pOCT MUPOBOTO
IIPOM3BO/ICTBA, 6/IaroAapsi CTPATeIMsIM SKCIIAaHCYOHMCTCKOM IeHe>KHO ITONUTUKM, CHYDKeHUIO ITPOLIeHTHBIX CTABOK,
MepaM GI0PKeTHO MONMNTUKY, YIIyUIIeHNI0 (PMHAHCOBBIX YUIOBMIL M CUTYaliX GAaHKOB, a TAaK)Ke C6aIaHCUPOBAaHHOCTY

ME)K,Z[yHaPO,E[HOIZ TOProB/N, IpMBEeJIIVM K YJIYUIIEHNIO CUTyallVil1 B MI/IpOBOI7[ OJKOHOMMKE.

MupoBasi 5KOHOMMKA BOCCTAaHAB/IMBaeTCsI ObICTpee YeM IIpeZII0/Iaraaoch, a IPOrHO3MPyeMBbIli TEMII POCTa Ha 3TOT TOJ
MOJKeT IOCTUTHYTD 4.2%. [Tpoliecc BOCCTaHOBJIEHNSI HEpaBHOMEPHBIN, KaXKI Il PeTMOH JOCTUTHYB COGCTBEHHBIN TeMIT
pocTa. B To BpeMs KaK B CJIydae pa3BUTHIX IKOHOMMK BOCCTAaHOBJIeHNE OYIET U fajiee 3aBUCETD OT IMOALEPSKKI CO
CTOPOHBI TPaBUTEIbCTBA, IePCIeKTVBbI AJIsI SMePTeHTHBIX CTPaH 3HaUMTeIbHO ay4le. TaK, ypoBeHb MHPISILUUN B
Pa3BUTBIX cTpaHax JocTurHert 1.5% B 2010r., a B 5SMepreHTHBIX CTpaHaX - 6.2%. B 0CHOBHOM, ITOC/IeZIHME jIerdye BbICTOSIIN
repes; GVHAHCOBBIMM ITOTPSICEHUSIMU, G1arofapsi yy4IIeHHBIM 9KOHOMMUYECKMM IIOJIUTUKAM: OTZIeJIbHbIE 13 3TUX
CTpPaH MOJIB3YIOTCSI POCTOM II€H Ha ChIpbe ¥ ITaKeTOM 60Jiee COTMIHBIX OTUTUYECKMX SIKOHOMMK 4YeM BO BpeMeHa
MIpeABIIYINNX KpM3ucoB. Tak, Ha6Iro1aeTcs pacilypeHye OesITeIbHOCTY B KPYITHBIX IMePTeHTHBIX 9KOHOMMKAX, B T.U.

Kutasa, ugun u bpasunnn.

MaKpO3KOHOMI/I‘-IECKa$[ CUTyanusa

OKOHOMMYECKMII KPU3UC 3aTPOHYI GOIBIIMHCTBO CEKTOPOB HAllMIOHAIBHOV 5KOHOMMKM. COTJIaCHO OITePaTVBHBIM
IaHHBIM HallyoHaIbHOTO GI0PO CTAaTUCTUKY, BAJIOBOI BHYTPEHHMI MPOAYKT B 2009T. COKPAaTWIICS B peaJlbHOM

BbIpa>keHUM Ha 6.5% 110 cpaBHeHMIO ¢ 2008r.

HecmoTpst Ha 3T0, B IiepBbIe Tpu Mecsiiia 2010T. 06beM MPOMBIIIIEHHOM TPOAYKIIUY 110 BceM opMaM COOCTBEHHOCTHU
BBIPOC B peaJIbHOM BBbIpasKeHUM Ha 4.9% 110 CpaBHEHMIO C aHAJIOTMYHBIM IIepMOA0M IIpeAbIAyIero rofa, a 061t o6beM
CeJIbCKOXO035IVICTBEHHOM NpOoayKumy BbIpoc Ha 10.6%. B riepBble mecsibl 2010r. KOHCTaTMPOBaHa TeHeHIIVSI pocTa
06’beMa PO3HMYHON TOPTOBIM M YCIIYT HaceIeHMIO, (DaKT OTPa’KaIOLIIA II09TAITHOE BOCCTAHOBJIEHYE€ BHEIIHETO U
BHYTPEHHETO CIIPOCca Ha MeCTHbBIE TOBAaPHI U yCIyru. Tak, B tHBape u ¢eBpase 2010T. 06beM IKCIIOPTUPYEMBIX TOBAPOB

BbIpOC Ha 18.8 11 14.2%, COOTBETCTBEHHO, 110 CPAaBHEHMIO € aHAJIOTMYHBIMM MecsAaMuy 2009r.

B 2009r. pbIHOK TpYZa ObLI 3HAUMTEIbHO 3aTPOHYT COKpallleH/1eM 5KOHOMMYEeCKO JesTeTbHOCTY M IIPOJ0JIPKAIOII MM S
KJIMIMaToOM HeZioBepusi. TaksKe, B 5TOM rofly OTMeueH POCT YPOBHsI 6€3paboTHIIbl B pe3y/IbTaTe JOIIOTHUTEIbHOTO POCTa

Pa3sHUIIBI MeXXAY CIIPOCOM U ITpeZyIosKeHeM pabodeli cytbl. CorytacHo faHHbIM HBC, ypoBeHD 6e3pa6oTuiiel B 2009r.
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cocTaBUJI 6.4%, BbIIlIe Ha 2.4 IIPOLLeHTHBIX ITYHKTA IT0 CpaBHeHM!o ¢ 2008r.

HecmoTpst Ha Me>XIYHapOAHBIN (PMHAHCOBBIN KPU3NC, CpelHeMeCsTYHasi 3apIlaTa Ha OHOTO paboTaloliero B sHBape-

deBpase 2010T. pocia Kak B HOMMHa/JIbHOM BbIpa’KeHUM, TaK VI B peaIbHOM.

JyHaMyKa MHQIISIMOHHOTO IIporiecca

VpoBeHb nHGIsUMM B MapTe 2010T. 32 mociegHMe 12 MecsiIeB, U3MepsieMblil MHAEeKCOM MOTPeOUTENTbCKUX 11eH, COCTaBUII
8.1% 110 cpaBHeHM1O € 1.0%, 3aperucTpmupoBaHHbIM B MapTe 2009r. Tak, 0oTMeueHO IpoAoJIKeHYe TeHAeHIIMM POCTa

JAHHOIO [10Ka3aTeJIsl, HayaBIleyicsi BO BTOpoy nosoBuHe 2000r.

B CTpYKType 110 KOMIIOHEHTaM, B MapTe 2010T. camMblii BBICOKMIL POCT, TI0 CPaBHEHMIO ¢ MapToM 2009r. (Ha 8.5%),
3aperucTpMpOBaH II0 LleHaM Ha HeIIPOZ0BOJIbCTBEHHBIE TOBAPbI, 33 KOTOPBIMM C/IeIyIOT IleHbl Ha YCIIYTY HaceleHMo (Ha

7.8%), B TO BpeMsI KaK LieHbl Ha IPO/IOBOJIbCTBEHHbBIE TOBAPBI BHIPOC/IN Ha 7.0%.

[Tocie IpOLOKUTEIBHOIO CHYYKeHYsI, HayaToro B 2008r., B ceHTs16pe 2009r. Ipo1301110 M3MeHeHMe TPeH/Ia ToA0BO

6a30Boii MHGIISAUY B CTOPOHY POCTa, TIOCJIE YeTo I'oJI0BOM YPOBEeHDb 6a30B01 MHPISALMM BbIpOC Ha 5.3% B MapTe 2010r.

MaKpOo3KOHOMMYECKUI IPOTHO3 U CpeTHeCPOYHbBIV YPOBEeHb MHMIIALINN

CpellHeCPOUHBI MAaKPOIKOHOMMYECKIMI TPOrHo3 (fo KoHIa 2011r.) paspaboTaH Ha OCHOBe TeKyleil MHMOPMaLun 0

BHEIITHeIKOHOMMYECKOMI cpene, aKTya]’[bHOI?[ Cl)aBbI S3KOHOMMYECKOIO IIMKJIa B PM u a1egyrmmnx rmrinoTes:

— [vHaMMKa peryampyeMbIX IIeH COIJIaCHO ITPOrHo3y HamMoHaIbHOTO areHTCTBA 10 PeryJIMpoOBAHMIO B SHEPTETHIKE;
— HaJsorosasi moIMTHMKA COT/IACHO MH@OPMaL M 0XBadyeHHOM B [IporpaMMe cpeJHeCPOYHBIX PaCXO/I0B;

— Hasorosple monpaBKy HpegycMoTpeHHble MUHMCTEepCTBOM (pMHAHCOB Ha 2011r,;

— [JIMHaMMKa [T0Ka3aTeslell BHEIITHe3KOHOMMYEeCKOJ Cpe/ibl B COOTBETCTBUM ¢ MH(MOpMallyell OXBaueHHO B

MeXKIyHapOLHOV SKOHOMMUYECKO my6nmKanuy ,,Consensus Forecats”, 3a arrpesb 2010r.

CorsacHO OCHOBHOMY CIleHapuIio, rofoBo¥i ypoBeHb MHpasauum UIILL coctaBUT 9.7% B KoHIle 2010T. 1 3aliMeT B Te4eHNe
roza IO3UTUBHbBIV MHTEPBAJI BbIpa>KeHHbIN o4HOM @ poyi. HecMoTps Ha 3TO, Lle/Ib JleHe>KHOM ITOJIUTUKN
ckomnpomeTrpoBaHa B 2010r. YpoBeHb MHQIIALMY BbIPa’KeHHbBIV OLHOM UM PO CTaHeT BO3MOKHBIM ITPU
roAgep>KaHuM 6a3MCHOM CTaBKM Ha aKTYaJIbHOM YPOBHE M ITOTEHI[MAJIbHOM ITOBBILIEHY Ga3VICHO CTaBKY, C LIeJIbI0
peanu3anuy MeHbILIero KoyeGaHus yPOBHS MHQISIIUY 10 CPABHEHUIO C 0GBSIBJIEHHOM 1IeJTbI0, YTO MPPALMOHAIBHO, U3-
3a TOTO UTO MHTEpPBa/ BpeMeHV HeOOXOAMMBI JJisl lepefauy MMITY/Ibca M3MeHeHNsI CTaBKY IeHe>KHOM MTOJIUTUKA
peaIbHOMY CEKTOPY, a 3HAUMT YPOBHIO MHQIISIMY, COCTAB/IsIET He MeHee Tpex KBapTajsoM. CunTaeM He06X0IVIMbIM
YIIPaBIISITh BAMIIOTHBIM KypcoMm B Tedenme 2010r., Hayano 2011r. 10 0CHOBHOMY clieHapuio (T1aBa ,,MaKpO3KOHOMMUYECKUI

IIporHo03”).

CorIacHO OCHOBHOMY CIIeHapuIo, TO eCThb ITPY CaMOM BBICOKOM YPOBHE eT0 peann3alyiu, SKOHOMUIECKIUI POCT COCTaBUT

221 4.5% B 2010r. 1 2011r. COOTBETCTBEHHO.
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