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KpaTkuit 0630p

BHelIHAS 3KOHOMMYeCKas cpena

[Tocne ABYX JIeT 5KOHOMMYECKOI0 ¥ (PMHAHCOBOTO KPMU3MICa, CMJIbHBIN CllaZ, MYMPOBO AesITe/IbHOCTY ITIOCTEIIeHHO
yCTyIlaeT O6HOBJIEHMIO Ha OCHOBHBIX 3MepreHTHBIX PbIHKaX U B OTZe/IbHble IIPOrpeccHpylole CTPaHBbL. 3a
COKpallleHVeM MM POBOJ 5JKOHOMMKMU B ITocIelHeM KBapTasie 2008r. v mepBoM KBapTase 2009r. mocieoBal MO3UTUBHBIN
poct Bo II u III kBapTanbl 2009r. biiarogaps npeAnpuMHATLEIM MepaM IpaBuTenbcTBamy CoenmHeHHBIX IITaToB AMepuKy,
EBpomsl, SImorun u Kutas nj1st nogaeps>kaHus 6aHKOB U OPYIUX (GMHAHCOBBIX YIPEsKIEeHMA, Kpax GbUI ITPefoTBPaIleH 1

Hayvajlach OTYETHOCTD O Tpu6bUIsX 3a 11 m 11T kBapTasnsr 2009r.

HecMoTpst Ha cyImecTBYyIOIMVe IPU3HAKM SKOHOMMYECKOM CTabMIBHOCTY B MPOBOM IUIaHe, YIIy4IIeHNsI GMP>KeBOTo
PBbIHKA M BOCCTAaHOBJIEHMS JOBepUsI IOTpebuTeIel], a TaK>Ke COKpallleHNsI IPOLIeHTHBIX CTaBOK I10 KpeJuTaM, CUTyalus
Ha KpaTKOCPOYHBIN [TepMoJ, OCTaeTCsI HeHale>XXHOM U CyIeCTBYIOT ellle BbICOKMe PUCKY CTaBsIIIVe 10, yTPo3y

3KOHOMMUECKYIO M (PMHAHCOBYIO CTaOVIIBHOCTD CTPaH MMpa.

MaKpOBKOHOMI/IqGCKaH CUTyanusa

DKOHOMMYECKOE Pa3BUTHE OCHOBHBIX TOPTOBBIX TAapTHEPOB Pecrry6imky MonzoBa HAXOAMIIOCH IO/, BIUSTHMEM
YCYTy6IeHUS MUPOBOTO (DMHAHCOBOTO ¥ SKOHOMMYECKOTO KpU3K(ca, GaKT MIPUBOLSIINIA K YXYAIIEHUIO BHYTPEHHUX
YCJIOBUI Yepe3 COKpallleHre 06beMa ITepeBOIOB OT PeMUTEHTOB, a TAK)Ke BHYTPEHHEro CIIpoca Ha MeCTHbIE ITPOAYKTHI.
Tax, B III kBapTane 2009r., 10 CpaBHEHMIO C aHAJIOTMYHBIM 1€epMOAO0M IIpeAblAyIero rojia, BaJIOBOV BHYTPEHHUM

MPOAYKT COKPATUJICA Ha 7.7% B peajibHOM BbIPpa>kKeHUU.
ny

B 2009r., ppIHOK TpyZa GbUI OXapaKTepM30BaH TeHAEHIIEeN CBOPAauMBaHMsI, M3-3a TOTO YTO BCe GOJIbIIee KOIMIECTBO
KOMITaHM OTKA3aJINCh OT MPUHSATUS Ha pabOTy M COKPATWIIV YMCIIO PAabOTAINVX HA MpeAnpusiTusaXx. [lo faHHBIM
HamymoHaIbHOTO GIOpO CTaTUCTUKM, YPOBEHD 6€3paboTHIIbI COCTABIII 5.7%, BBIIIE YeM B aHAJIOTUYHBIN ITePUOJ

MIPeabIAYINeTo rosia Ha 3.6 MPOLIeHTHBIX TYHKTA.

XOTsI KpU3MC 3aflep>KMBaeTCs M BAMSIHYE Ha PbIHOK TPYy/Ja CYIleCTBeHHDIN, CpeHeMecsTYHasl 3apIjlaTa Ha OGHOIO
paboTarolero B HallMOHAJIBHOV 5KOHOMMKe B TIepUOJ, STHBapb - HOsI6pb 20091. MMena IMHAMUKY POCTa paBHYIO 8.5% B

HOMMHAJIbHOM BbIPpa>K€HUN.

HJvHaMMKa MHQJIALVOHHOTO IIpoliecca
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T'omoBoii ypoBeHb MHGMIAIMY B feKabpe 2009r., M3MepeHHbI MHAEKCOM ITOTPeOUTeNbCKUX 1ieH, cocTaBmit 0.4% 1o
cpaBHeHUIO ¢ 7.3% B feKabpe 2008r. YRa3aHHOe CHUIKeHMe BIIVICAIOCHh B TPEH]] CHYKeHM ST, HAa4aThIi B uioHe 2008r. 1

mIAmniics mo jgeta 2009r.

B CTPYKTYpe 110 KOMIIOHEHTAM, CaMblii 60JIBIION POCT (Ha 2.5%) OTMeYeH II0 LieHaM Ha HeIlpoZ0BOJIbCTBEHHbIE TOBAPBI,
3a KOTOPBIMM CIeAVIOT IIeHbI Ha YCIIYIYM HacerneHMIo (Ha 2.2%), B TO BpeMsI KaK LieHbl Ha TPOJIOBOJIbCTBEHHBIE TOBAPhI

CHU3WINCH Ha MUHYC 3.8%.

TopoBast 6a3oBast MHQIALMS MMeTa JUHAMUKY CHVYDKeHMs, HaumHas ¢ anpesst 2008r. (11.2%), coctaBue 2.1% B OKTsA6pe
2009r., ¢ m1erkuM ycKopeHMeM B fekabpe 2009r. (2.9%). PocT B flekabpe 6a30B0i MHQIALMY GBI OTIpeesieH

O6eCHeHeHI/IeM HallMOHAIbHOM Ba/IIOTHI IT0 OTHOIIIEHIIO K VMHOCTPaHHBIM Ba/JIIOTaM.

MaKpO3IKOHOMMYECKUM IIPOTHO3 ¥ IIPOTHO3 CpeJHeCPOYHO MHPISALNN

CPE,Z[HGCPO‘-IHBII?I MaKPOBKOHOMVI‘IECKI/Iﬁ IIpOTHO3 (Ha 2 ro,ua) (3391 pa3pa60TaH Ha OCHOB€ BHEIITHMX 3dKOHOMMUYECKUX

YCIIOBUIA, aKTYaJIBHOTOITara 9KOHOMMYECKOTO IIMKJIa B Pecry61vke Mo/IIOBA U ClIeAYIOMINX LIeJTei:

— HeIpepbIBHOCTb JAeHeXKHOI noanTuky HanmoHanbHOro 6aHKa MonoBeI Ipecienyionmas GyHAAaMeHTAIbHYIO LIe/lb
,00ecIiedyeHye U oA ep>KaHMe CTabVIIbHOCTY IeH” M TOCTVIKeH WS HAMEUEeHHOTO YPOBHS MHMIISILVN —
U3MePSIeMOTO MHAEKCOM MOTPeOUTENbCKUX [eH, OTY6IMKOBAHHBIM e3KeMeCsTIHO HaljoHaTbHBIM 6100
cratuctuku (HBC) - Ha ypoBHe 5.0% B 010T., ¢ BO3MO>KHBIM OTKJIOHEHMEM * 1.0 TIPOLIeHTHBIX MTyHKTA, a B TEPUOT,
2011-2012rT. - moAmep>kaHye YpOBHSA MHMIAIMNY 67IM3KOT0 K CpeJHeMY MHTEPBAlTy coAepikalieMy ogHY UUdPY;

— HaJIOTOBAs IMOJIUTHKA GYZeT cjIerka OrpaHNINTEIbHOM, TaK YTOOBI IOJTYINUTh CHVDKEHYE BI0JIKEeTHOT0 feduinTa Ha
2.0 IpoLeHTHBIX MYHKTA, € 9.0 10 7.0% BBII, n3-3a yBe/mueHns 4OXOA0B B pe3y/IbTaTe POCTa MOCTYIUIEHUI OT
MIPSIMBIX HAJIOTOB, a TaK)Ke 06beMa I'paHTOB. Hapsay ¢ 3TuM, o611Me pacXoabl COKpATSATCS IpUMepHO Ha 1.0
IIPOLIeHTHBIX ITYHKTa. Mepbl 110 HAJIOTOBO ITOJINTYUKE ITIOJTHOCThIO OCHOBAaHbI Ha 3aKOHe 0 rOCyZlapCTBeHHOM
6romkere Ha 20101,

— yBenuueHMe akuu3oB 1 HIC 1 X BAMSIHME Ha YPOBEeHb MH(ISILUY;

— IIPOTHO3 pa3pabaThIBaJICS C YIETOM YBeINYeHMsI Tapu(OB Ha SHEPTOPECYPCHI IJjIsi KOHEUHBIX TOTpeOmTenelt ¢
Hayvasla T.T., yTBep>KAeHHbIX HallMoHa/IbHBIM areHTCTBOM I10 YPeryJIMpPOBaHUIO B SHEPreTHKe, ¥ BO3MOKHBIM UX
CpenHeCcpOYHBIMMU M3MeHeHMeM. [1o Tporuo3y, rogosoit ypoeub nHdsinu (VL) gocturet 6.1% B mapTte 2010T.
CJleysi TEHIEHIIMY POCTa A0 7.7% B ITepUoJ, aBI'YCT-CeHTSIOPb, a K KOHITY TOJa JOCTUTHET 6.5%. [IpeBbIlieHMe
HaMe4YeHHOI'0 YPOBHS MHGIISANUY OYZeT HOCUTDb BpeMeHHBIN M HeIIPOLO/IKUTEIbHBIN XapaKTep ¥ OCHOBAaHO Ha
oIpesie/IeHHBIX 00BEKTMBHBIX (PaKTOPaX, B T.4.: BpeMeHHBIN IIOK B HauaJjle T.I. B pe3yJIbTaTe YBeJIM4YeHMs TapudoB
Ha HaTypa/bHbIM a3 U3 ra304yKTa, Ha 3JIeKTPO3HEePTUIO U [IeHTPaJIbHOe OTOoIIeHe HallloHaIbHBIM areHTCTBOM I10
YPeryIMpOBaHMIO B dHepreTuKe. BMecTte ¢ TeM, yKa3aHHBIN [IIOK YaCTUYHO OGYCIOBIEH U YBeIMYeHMEM aKIU30B U

HJIC Ha oTpe/bHbIE IPOAYKTHL.

V3MmeHeHMe TpeHAa MHGIISIIIUA U €T0 BO3BPaT K YPOBHIO 5.0% + 1.0 IpOlleHTHBIX TYHKTa MMeeT JOBOJIbHO BBICOKUM
ypOoBeHb BeposiTHOCTHU. C BeposiTHOCTBIO 6071ee 50.0% ypoBeHb MHOISIVM B KoHIIe 2010T. BUMIIETCSI B 06bsSIBIEHHBIN
IyianasoH. B 2011r. MHQISAIMS MOTHOCTBIO 3a/iMeT 06'bsIBJIEHHBIN AMAIa30H C BEPOSITHOCTBIO 60iee 90.0% M ITOCTENIEHHO

CHVDKeTCS 10 4.6 % B meKabpe.
CMoTpuTe TaKKe

MeTku

I/IHQQHHQ,I/IH [2]
IIPOTHO3 I/[Hg)]'[ﬂ VN [3]

Vctounuk YPJI:



http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/content/otchet-o-denezhnoy-politike-no1-2010-god

CCBIJIKM TIO TeMe:

1] http://www.bnm.md/files/1_2010_ru.pdf [2] http://www.bnm.md/ru/search?hashtags[0]=undagimus [3]

http://www.bnm.md/ru/search?hashtags[0]=nmporuo3 nudagmumn


http://www.bnm.md/files/1_2010_ru.pdf
http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7

