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BHelIHASa 9KOHOMMYeCcKasa cpenma

IMTocre BYX JIeT 9KOHOMMYECKOro ¥ PMHAHCOBOI0 KPMU3MCa, CUIIbHEBIN CIaZi MYPOBOM AEeSITEIIbHOCTU
TIOCTEIIEHHO YCTYIaeT O6HOBJIEHNIO HA OCHOBHBIX SMEPTreHTHBIX PBIHKAX U B OTHEJIbHEIE
IIporpeccUpyloniye CTpaHbl. 3a COKpalleHueM MUPOBOY S9KOHOMUKY B ImocyiefHeM KBapTaie 2008r. u
nepBoM KBapTane 2009r. rmociezoBall Mo3UTUBHBLNA pocT Bo II u III kBapTankl 2009r. Binarogaps
IIpefIpUHSTHIM MepaM npaBuTenbcTBaMyu CoeguHeHHBIX [lITaToB AMepuky, EBpornbl, dnouunu u Kutasa
OIS IIOAZepXXaHUsI 6aHKOB M APYTrUX GMHAHCOBBIX YUPEXAEHMUY, Kpax 661 IpeZloOTBPalLleH U Hayanach

OTYEeTHOCTH 0 IpubwuIsax 3a Il u III kBapTankl 2009r.

HECMOTpH Ha CyLJeCTBYlOLIME IIPU3HAKNA 9KOHOMMYECKOM CTabMUIIBHOCTHU B MMPOBOM IIJIaHE,
YIIy4lIeHUus 6Mp)KeB01"0 PBIHKAa ¥ BOCCTAaHOBJIEHMSA NOBEPUS l'IOTp96MTeJ'IeI7I, a TaK)Xe COKpalleHHus
IIPOLIEHTHBIX CTAaBOK II0 KpeauTaM, CUTyalusd Ha KpaTKOCpO‘-IHblf;I Imepmuopn ocrtaeTcsa HeHanexcHoﬁ n
CyLIeCTBYIOT €llle BblCOKME PMCKH CTaBAILME II0A YI'PO3y 3KOHOMMUYECKYIO CbHHaHCOBYlO

CTa6bMIIBHOCTD CTPaH Mupa.

MaKpOSKOHOMI/I"-IeCKaH CUuTyanumusa

OKOHOMMYECKOe Pa3BUTHe OCHOBHBIX TOProBbIX ITapTHEPOB Pecnny6nuky MozioBa HaX04MIIOCH IIOJ
BIIUSIHMEM YCYT'y6JIeHMSI MUPOBOro GMHAHCOBOI0 ¥ 9KOHOMMYECKOTr0 Kpu3uca, GakT IPUBOASIUINIA K
YXYLUIEHM10 BHYTPEHHUX YCIIOBUM Yepes3 coKpalleHNe o6 beMa IIepeBOZI0B OT PEMUTEHTOB, a TaKXe
BHYTPEHHEro CIIpoca Ha MeCcTHBle ITPoAYyKThL. Tak, B IIl kBapTase 2009r., 1o cpaBHEHMIO C aHAJIOTUYHBIM
NepuooM IpefbIAYIIero rofa, BaJIoBOM BHYTPEHHMUM IIPOAYKT COKPATHJIICS Ha 7.7% B peaJIbHOM

BBbIpa>XeHNMN.

B 2009r., ppIHOK TpyZAa 6B 0XapaKTepu30BaH TeHEHI[Mel CBOpauYyBaHMsI, ¥3-3a TOT0 YTO BCe 6onbiiee
KOJIMYECTBO KOMITaHMIA 0TKa3aIuCh OT IPUHATHUSA Ha pabOTy ¥ COKPATMIINM YMCIIO paboTalolIuX Ha
npepnpuATuax. [1o JaHabpIM HaljoHanmbHOro 610po CTaTUCTUKYM, YPOBEHDb 6€3paboTHI[bl COCTABUII 5.7%,

BBlIlIE YEM B aHAJIOTMYHBIN Iepyoy npenbiAyiiero roga Ha 3.6 IpolleHTHBIX IIYHKTA.

XO0TsI KpU3NC 3a/iepPXXMBaeTCs U BIMSAHME Ha PBIHOK TpyZa CYI.I.IECTBGHHBII;I, cpepHeMeCda4YHasd 3apIjaTta

Ha OJJHOT0 pab0oTaloL[ero B HaL[MOHAJIbHOM 9KOHOMMKE B IIepMOJ SHBaph - HOsA6pb 2009r. MMera
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OUMHaAMMKY pocTa paBHY10 8.5% B HOMMHAJIbHOM BBIPpaXXE€HUMN.

OuHaMuka MHQIISILIMOHHOTrO IIpoliecca

T'omoBoi ypoBeHb MHGNIALNYK B feKkabpe 2009r., Mu3MepeHHb1 MHAEKCOM IIOTPEeO6UTEIIbCKIUX IeH,
coctaBui 0.4% 1o cpaBHeHMIO ¢ 7.3% B gekabpe 2008r. YkasaHHOe CHMXKEHMeE BIIMCAJIOCh B TPEH[

CHIDKEHMS, Ha4yaThli B M1oHe 2008r. U aisuiuics fo meta 2009r.

B CTPYKType Mo KOMIIOHEHTaM, CaMblii 60JIbLION POCT (Ha 2.5%) OTMeUeH II0 IleHaM Ha
HeIIPOZOBOJILCTBEHHBIE TOBAPhl, 32 KOTOPBIMY CII€LYIOT LieHbl Ha YCIIYTy HaceyeHuto (Ha 2.2%), B TO

BpeM4 KaK IleHbl Ha IPO0BOJILCTBEHHBlE TOBApPbl CHU3NIINCH Ha MUHYC 3.8%.

TopmoBas 6a3oBast MHONALMSA MMeJla AUHAMUKY CHVYDKeHMS, HauuHas ¢ anpens 2008r. (11.2%), cocTaBuB
2.1% B okTsA6pe 2009r., C TIErKMM YCKOpPeHMEM B fekabpe 2009r. (2.9%). PocT B lexkabpe 6a30Boi
MHQIAMY 6Bl OIIpefielieH o6eClieHeHMEM HaIlMOHAJIbHOM BaJIIOTHI IT0 OTHOLIEHMIO K MHOCTPaHHBIM

BaJIlOTaM.

Makxpo3KOHOMMYECKNI IIPOrHO3 ¥ IIPOrHO3 CPeHeCPOYHOM MHPIAI NN

CpefHeCcpOUYHb1 MaKpPO3KOHOMMYECKNI IIPOrHO3 (Ha 2 rofa) 6611 pa3paboTaH Ha OCHOBE BHELIHUX
9KOHOMMYECKMUX YCIIOBUM, aKTyalIbHOI03Talla 9KOHOMMYeCKOro ukIa B Peciy6nuke Mongosa u

CIIeyIOLIUX IeJIe:

— HeIIPepbIBHOCTD JeHEeXHOM NonuTukyu HanuornanbHOro 6aHka MonzoBhl mpecnegyouniast
dyHOaMeHTaNbHYIO LIeNb ,06ecliedeHye U oAAep)XXaHue CTa6UIIbHOCTH LIeH” ¥ JOCTVKEeHUS
HaMeUYeHHOI'0 YPOBHSI MHOIISIIMY — M3MepsieMOro MHZEKCOM II0TPEOUTENIbCKUX IIEH,
OIIy6NIMKOBAHHBIM exxeMecsiuHo HarmonanbHbIM 610po cTraTucTikyu (HBC) — Ha ypoBHe 5.0% B 010r., C
BO3MOXHBIM OTKJIOHEeHMEM * 1.0 IPOIjeHTHBIX ITYHKTA, a B riepuop 2011-2012rr. - mogaepxaHue
YPOBHSI MHONISIIMY 6JIM3KOI0 K CPeJHEMY MHTEpPBaJIy coZiepXXalieMy ogHy uudpy;

— HAaJIOroBas IMOJNIMTYMKA 6yAeT cjlerka OrpaHMYNTeIIbHOM, TaK YTO6b] IIOJNIYYUTD CHMDKEeHIE
6ro0mxeTHOro feduiyra Ha 2.0 IPOLeHTHBIX IIYHKTA, ¢ 9.0 70 7.0% BBII, 13-3a yBelIMYeHMS [OXOZOB B
pe3ynbTaTe PocTa IOCTYIIJIEHUM OT IIPSIMbBIX HAJIOTOB, a TaK)XXe 06'beMa I'paHTOB. Hapsiy ¢ sTum,
061IMe pacXobl COKpATSITCSI MpUMepHO Ha 1.0 MpoLeHTHBIX MYHKTA. Mephbl 110 HaJIOrOBOM IIOJIUTHUKE
IIOJIHOCTHIO0 OCHOBaHbl Ha 3aKOHE 0 I'OCyAapCTBeHHOM 610/xeTe Ha 2010r.;

— yBenuueHye akiju3oB ¥ HIC u X BIMSHME Ha YPOBeHb MHPIALNY;

— MPOTHO3 pa3pabaThlBaJICA C YUYETOM YBeInUeHs Tapu(pOoB Ha SHEPropeCcypChl AJIsi KOHEUHBIX
moTpebuTeIiey c Havasna T.I., YTBepXZeHHbIX HallMOHaIbHBIM areHTCTBOM IIO YPeryJIMPOBaHMIO B
3HepreTMKe, ¥ BOSMOXXHbIM X CpeJHECPOUHbIMY ¥3MeHeHMeM. ITo MporHo3y, rogoBoi YPOBeHb
uHbnanuyu (UIL) gpocturHer 6.1% B MapTe 2010r. cnepysi TeHAEHLIUM POCTa KO 7.7% B IIepUOL aBT'yCT-
CeHTsI6PBD, a K KOHIY rofia JOCTUTHET 6.5%. [IpeBhllIeHNe HAMEUEHHOI'0 YPOBHS MHONAIMY 6yZeT
HOCHUTD BpeMEHHBI ¥ HETIPOAOJDKUTENIbHEBINM XapaKTep ¥ OCHOBAHO Ha OIIpe/jeJIeHHbIX
06 beKTUBHBIX (paKTOpax, B T.4.. BpeMEHHbBIM LIOK B Hayajie T.T. B pe3yJIbTaTe YBelIn4yeHusa Tapudon
Ha HaTypaJIbHb1M ra3 U3 ra3offyKTa, Ha 3JIeKTPOIHEPI 10 M I[eHTPaJIbHOEe OTOIIJIeHe
HaijoHaibHbIM areHTCTBOM II0 YPET'yJIMPOBAaHMIO B 9HepreTHKe. BMecTe ¢ TeM, YKa3aHHBIM LIOK

YaCTU4YHO O6YCJIOBIIeH ¥ yBenudyeHueM akiiu3oB 1 HIIC Ha oTAenbHEBlE IIPOAYKTHL.

H3MeHeHMe TpeHAA MHPIIAIMYM U ero BO3BpaT K YPOBH10 5.0% + 1.0 MpOLIeHTHBIX MIYHKTA MMeEeT JOBOJILHO



BBICOKMM YPOBEHBb BepoITHOCTH. C BeposITHOCTbI0 6011ee 50.0% ypoBeHb MHGNIALMM B KoHIle 2010r.
BIIMIIETCS B 06'bABJIEHHBLN guana3oH. B 2011r. mHQNAIMA IIOJIHOCTBIO 3aliMeT 06'bsIBIIEHHBIN AMalla30H

C BeposITHOCTH10 60J1ee 90.0% M IoCTEeNeHHO CHMKeTCS [0 4.6 % B flekabpe.
CMoOTpUTE TaKXe

MeTku
MHOIAINA 2]

IIPOTHO3 MHMJIIAIINUMN [3]

HcTounuk YPJI:

https://www.bnm.md/ru/content/otchet-o-denezhnoy-politike-nol-2010-god
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