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Burie-npesugedstT HBEM Muxusa KoHCTaHTUHECKY:
MHCTUTYLIMOHAJNIbHAA TMOKOCTh M CTpaTernyeckasi OpMeHTalus —
dbopMyIia KOHBEPTreHIIMY MaJlblX ¥ OTKPBITEIX 9KOHOMMK

Bune-npesuzgenT HaumonanbHoro 6anka MonzoBbl (HEM) Muxust KOHCTaHTMHECKY BBICTYIIMII B KAUeCTBe
JOKJIaZluMKa Ha eXerogHoM KoHbepeHIUM LleHTpanbHOro 6aHKa JIMTBE]L, OpraHM30BaHHOM coBMecTHO ¢ CompNet —
EBpomenckoy ceThbo UCCIefOBaHUM KOHKYPEHTOCIIOCOOHOCTH.

B paMKax naHeIbHOM AUCKYCCUM «DKOHOMMUYECKAS ITONIMTUKA [IJIsI MaJlblX ¥ OTKPBITHIX 9KOHOMMUK» 6bLIIU BhIZI€TIEHEL
TPY OCHOBHBIX IIPUHIIUIIA ITOBBIUIEHU ST KOHKYPEHTOCIIOCOOHOCTY: MHCTUTYIIMOHAIbHAs I'M6KOCTh KakK
CTpaTerndyeckoe IPeyMYyILIeCTBO, ZUCIIUIIIMHA B BbI60PE IIPMOPUTETHBIX CEKTOPOB PAa3BUTMS M HAIEXHOCTD,
obecrieuyBaeMasi EBPOIIEMCKOM MHTErpaLiuen.

OmnmwiT cTpaH BanTum mokasslBaeT, YTO CEKTOPAIbHbBIE CTPATET UM, ODUEHTYPOBAHHbBIE HAa 3JIEKTPOHHOE IIPaBUTEIILCTBO
B OcToHUY, QUHTEX U 6M0TeX B JINTBE, IPUHOCSAT YCTONYUBDIE PE3YIIbTAThl TOJILKO B TOM CITy4ae, eCIIU OHU
TIOZKPEeIJIAIOTCS AOIOJIHUTENIbBHBIMY MHCTUTYIIMOHAIbHBIMY pPebopMaMy, KOTOpble ITpeBpalaloT T'MOKOCTh
IIPaBUTEIbCTBA B KOHKYPEHTHOE IIPEMMYILIECTBO [IJIsI YACTHOTO CEKTOPa.

I'-H Muxua KOHCTaHTMHECKY pacckasall 06 onbiTe MoJIOBE]L, YIIOMSHYB O HEOZHOKPATHBIX CKaUKax I1eH Ha
9HEPTrOHOCUTENIN U I'E€OTIONIUTHNUECKON HEOTIPEIeJIEHHOCTH, KOTOPhlE 3aMOPO3NUIIY MHBECTUIIUY, 3aMELJIUB TEM CAaMbIM
IIPOIIeCC KOHBEPTEHIIUN. « UTHBECTUIIUM B 9HEPTEeTUYECKYI0 MHOPACTPYKTYPY CIIOCOGCTBYIOT KaK IIOBBILIEHNIO

30 beKTUBHOCTY CYLIECTBYOLIMUX OTPACIIel, TaK ¥ Pa3BUTHMIO HOBBIX CEKTOPOB, TAKMUX KaK XpaHeHMe U 06paboTKa
OaHHBIX ¥ 9KCIINTyaTallMsi KJIIaCTePOB UCKYCCTBEHHOI'0 MHTEIJIEKTa», — IIOUYEepKHYII Bulle-pe3ugesT HBM.

06CyXIeHMsI BBISIBMIIM OLIYTMMble IPeMMYILIeCTBa WIEHCTBA B €BPOIIeICKOM IIPOCTpaHCTBe. He6ombIlne 9KOHOMUKY
3a IpefiellaMy eBPO30Hbl MMEIOT B CpeflHeM 60JIee BBICOKME 3aTPaThl Ha GQMHAHCUPOBAaHNE, YeM CTPaHbl
EBpoIencKoro cotsa, YTo AeJIaeT MHTErpaluio SKOPeM I0BepHS, IIO3BOJISIIOLIMM OCYILIECTBIISTh HOJITOCPOUHble
MHBECTUILINU U CTPATETUMN.

«I/IHCTI/ITYLU/IOHaTIbHaH TUOKOCTD U CTpaTern4yeckas OpMeHTalusd ABJIAIOTCA HE06X0oVMbIMU YCIIOBUAMM AJ1
peaanoﬁ KOHBEPTeHI[MM», — 3aKITIOUYNII I'-H MUXHS KOHCTaHTI/IHeCKY.
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