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3aKOH 3ampelraeT 1100y GMHAHCOBYIO IOMOIILb TOCYAAPCTBY -
no6om kpeaut HEM nipuBeneT K OOHUIIAHUIO Hace/leHU s

[NTocsie HeCKONBKMX 3alIPOCOB MeMIHBIX YUPesKIeHMI 10 BO3MOXKHOMY 3aliMy FOCYyIapCTBY MM MCIIO/Ib30BaHUN
BaJIIOTHBIX pe3epBoB, HallioHaIbHbIN 6aHK MOJIIOBbI YTOUHSIET:

JI7151 Ipeo0/1eHMsI SKOHOMMYECKOT0 KpMU3MCa, ToAAep>KaHNsI 9KOHOMMYeCKIX areHTOB M Hace/IeHMsI B YCIIOBUSIX
MaHAEeMMMN, MCIIOTHUTe/IbHASI BIaCTb MHOTMX CTPaH IIpuberaeT K BHYTPeHHMUM MJIY BHEITHUM KpeauTam. B Pecrry6imke
MongoBa, IpMBIedYeH)e BHYTPeHHMX PeCcypCcoB MCIIOJIHMUTe/IbHO BIacThIO IPelyCMOTPeHO 3aKOHOM, ¥ HalloHa/IbHbIN
6aHK, B KaueCcTBe TOCYZJapCTBeHHOTO (PMCKaJIbHOTO areHTa, Pery/sipHO pa3MelllaeT roCylapCTBeHHbIe IleHHble 6yMaru
(T'LIB) 1 TocymapcTBeHHbIE O6IMTAIY Ha TIEPBUYHOM PBIHKE.

3akoH o HanmoHanpHOM 6aHKe MoJIIOBBI 3allpelaeT IIpelocTaBeHye KaKoli-1160 (pMHAHCOBOJ IIOMOIIIY TOCYIapCTBY
u ee opraHam. KpeguToBaHMe rocyjapcTBa Wi 6u3Heca o6ecrneymnBaeTcsi 6aHKOBCKMMM Y HEGAHKOBCKMMM
(pMHAHCOBBIMY YUpEKIeHMSIMU. B HacTosiIIee BpeMst B 6aHKOBCKOM CEKTOPe CYIeCTBYeT LOCTAaTOUYHAs JIMKBUIHOCTD.

HBM o6ecmeuns cyleCTBOBaHMe BbICOKOTO YPOBHSI JIMKBUIHOCTY B 6aHKAX, a MMEeHHO ISl CO3[IaHMs YCJIOBUI
KpeauTOBaHMs 6M3Heca M MUHMCTepcTBa (PMHAHCOB, U, CJIefloBaTe/IbHO, OHM AOCTYIIHBI IJISI HY>KJ, 9KOHOMMKH. TakuM
o6pa3om, obecreunBaeTCss MAKPOMOHETAPHBIN 6aslaHC, ¥ CO3MAIOTCS YCIOBUS IJIsT KpeIMTOBAHMS SKOHOMMKIAL.

JTro6011 Kpeaut HBM rocymapcTBy 6ymeT 03HAYaTh AOTOTHUTETbHYIO IMUCCUIO IeHET, KOTOpast IpUBeAET K
HeV36e>KHOMY pOCTY LieH, U, CJIefloBaTelIbHO, K OOHMIIAHMIO HaceJleHNsI U ITOCTPaZlaloT HamboJiee ysI3BMIMbIE CJIOU
ob6111ecTBa.

B To >ke BpeMsi BAYKHO OTMETUTD, UYTO CPe/ICTBA Ha cueTaX MUHMCTePCTBA (PMHAHCOB, ITOJIyUYeHHbIe B BIJle BHEIITHEN
¢mHaHCOBOV TOMOIIY (KPeAUTHI U TPAHTBI), BKIIIOUEHbI B 0(ULIMaTbHbIe pe3epBHBbIE aKTUBbI. MUHMCTEPCTBO GUHAHCOB
CBOGOIHO MCITOIB3YET ITU CPELICTBA, B TOM UNCJIe TIOC/Ie IIPe06pa30BaHMsI B HALMOHAIBHYIO BaIIOTY, [IJIsl GIOZ’)Ke THBIX
PacxXol0B U MHBECTUIIMOHHBIX ITPOEKTOB.

MBI TaK’Ke YTOUHSIEM, UTO 0 IIVaJIbHbIE pe3epBHBIE aKTVBbI YIIPABIISIOTCS LIeHTPAIbHBIM 6AaHKOM JJ1sI ITO//Ie P>KaH WS
TUTaTe>KHOTO 6ajlaHca U, TPy He06XOAMMOCTH, PETYIMPOBAHYS eT0 AMCOAITAaHCOB JIJIsl TIOLep>KaHUSI JOBEPUS K
HAlMOHAIbHOM Ba/IIOTE U K HALIMOHAIbHO 3KOHOMMKE B II€JIOM.

HBM noazepskyBaeT BaJIIOTHbIe pe3ePBBI Ha COOTBETCTBYIOIIeM YpoBHe. 3aKoH o HanmoHnaabHoM 6aHKe M0O/I0BbBI
npemycMaTpuBaet, 4To HBM «Imonmeps>kmBaeT MeXXAYHAPOLHbIe BATIOTHBIE Pe3ePBbI Ha YPOBHE, HEO6XOAVIMOM C €T0
TOYKM 3PeHMS [IJIS peajn3aluy JeHe>KHOM U BaJIFOTHOM ITOJIMTYKM TOCYJapcTBa.». VIX J0CTaTOYHOCTD OIIpe/iessieTcs
COTrJIaCHO Me>KAYHAapOAHOM IMPaKTMKe, C TOMOIIbI0 HeCKOJIbKMX IT0Ka3aTeseli, B TOM 4JcJle IOKPhITYEeM aIeKBaTHOTO
IepuoJa MMIIOPTa U CTeIlleHbI0 KPaTKOCPOYHOIO IIOKPBITHMSI BHeIlIHero foJira. Ha JaHHbI MOMEHT 3TU [T0Ka3aTe/n
YKa3bIBalOT BBICOKYIO CTeIleHb a/leKBaTHOCTY BaJIIOTHBIX Pe3epPBOB. DTO TOBOPUT 06 YCTOWYMBOCTY Halllell SKOHOMUKI B
KPM3MCHBIX CUTYyalUMsIX.

Vcrmonb3oBaHME BATFIOTHBIX pe3epBOB KpoMe ueneﬁ[, AJ1 KOTOPbIX OHM IMTpe€AHAa3HaAYeHbI, B JOIIO/IHEHVIE K HETaTMBHbIM
IIocyieCTBUSAM, CBSI3aHHBIM C )ZLGHG)KHO]?[ HOHMTI/IKOﬁ, MOTIYT BbI3BATb ApyTMe NIOTPACEHN S, KOTOPbI€ YCUJIAT JaBIeHV e Ha
BaJIIOTHBIE pE€3€PBhI. JTa CUTyalid COBCEM He IIPMBETCTBYETCH, 0COGEHHO ceﬁqac, KOr'Ja HaM HY>KHbI Ha/I€>KHbI€
BaJIFOTHBIE PE3€PBbhI, B YUIOBMAX CYILIECTBYIOIIETrO I7106aJIBHOTO Kpusuca.

KoHBepTMpoOBaHMe BaJIIOTHBIX Pe3ePBOB U X BHYTPeHHee MCII0Ib30BaHMe Cpa3y Ke IIpMBeJeT K POCTY LieH, TOCKOJIbKY
ZLIST TOVA >Ke BJIFOTHOW eIVIHUIIBI GbUIV GBI BBIMYILEHBI e1lle pa3 HallMiOHAJIbHbIE JeHe>)KHbIe eIV HUIIBI TT0
COOTBETCTBYIOLIEMY 06MEeHHOMY KYPCY. B To JKe BpeMsi Ipon301IIo 6bI 1 06eclieHeHNe, BbI3BAaHHOE CHYKeHMEM


http://www.bnm.md/

ZloBepMsi K HallMOHAIbHO BaJIIOTe, C 10C/IeloBaTe/IbHOI BalloTH3alyiell coepeskeHMIT Hace/leHsI M JaJIbHe MM
POCTOM LieH - MHPASIUEN.

B pesynbrare nro60ii KpeauT HEM, mpefocTaBIeHHbIV FOCYAAapCTBY MJIM MCIIOIb30BaHMe BaJIOTHBIX Pe3epPBOB I
IPYIUX Ieselt, Io0pBajIo OblI JoBepue K CTpaHe, OBIMsIeT Ha 5KOHOMMKY U 3aTPYAHUT (DMHAHCOBOE ITOI0KeH1e

rpakaaH.
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